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TUAN 26.12 — 30.12.2022

Théng ké thi trudng tuin HSX
Index 1,020.34 205.30
Thay ddi so v6i tuln trudc -0.22% -0.24%
KLGD (tr c6 phiéu) 515.01 49.96
GTGD (ty VND) 9,090.56 599.80
Théng ké thi truong s A
HDTL chi sé VN30 Chiso  Thay dbi
VN30FIM 1034.80 -2.90
VN30F2M 1036.00 +0.50
VN30F1Q 1030.00 +6.50
VN30F2Q 1015.00 +0.80
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BO PHAN PHAN TiCH VA CHIEN LUQC THI TRUONG
PHONG PHAN TICH VA NGHIEN CUU

Thir sau, ngay 23 thang 12 nam 2022

CHIEN LUQC PAU TU TUAN 26.12 — 30.12.2022

VN Index ghi nhan su rung lic diéu chinh trong tuan vira qua véi ap luc ban lién tuc gia ting
manh vap nhiing ngay dau tuan khién chi s6 chung lién tuc mét diém, danh mat méc hd tro 1030.
Thanh khoan ciing lién tuc sut giam cho thay tdm ly than trong, giang co dang hién dién ré rang
hon trong ngan han. .

Vé dién bién cu thé, VN Index mét diém lién tiép trong 3 phién dau tuan dudi ap lyc ban manh tir
nhém cb phiéu vén héa lon, dé nang su tiéu cuc Ién thi truong khién chi sé chung da co lic giam
sat vé ving 1000 diém. Theo thdng k&, trong tuan vira qua, nhom c¢6 phiéu thép va dich vu tai
chinh chiu sy diéu chinh nang né nhat véi muc giam hon 9%. O chiéu nguoc lai, chi hiém hoi s6
it cb phiéu thudc nganh truyén théng con duy tri duoc sic xanh ting diém nhe xp xi 1.5%.Tréi
nguoc voi tam ly than trong caa khéi noi, luc ciu cua khdi ngoai dwoc duy tri gan nnhu xuyén
sudt tudn va chi ban manh vao phién tha 5. Trong phién cudi tuin, da mua rong ciia khdi ngoai
quay tro lai vai thanh khoan 235 ty, tap trung mua HPG, FUEVFVND, PVD. Két tun, VN Index
giam 32.14 diém, tuong duong vai 3.05% so vai tudn truée xudng 1020.34 diém.

Giai doan nay NHNN tiép tuc dua ra cac thong diép vé viéc phan dau giam l4i suit cho vay, dap
tng kip thoi nhu cau vén tin dung cho nén kinh té. Trong dé, trong tam la tap trung cap tin dung
vao céc linh vic san xuét kinh doanh, cac linh vuc uu tién kiém soét chat ch& rai ro tin dung ddi
v6i hoat dong dau tu trai phiéu doanh nghiép, cac linh vuc tiém 4n rai ro nhu ddu tu, kinh doanh
chimg khoan, linh virc bit dong san. Tuy vay, s& can thém thoi gian dé cac bién phap nay thyc su
phét huy tac dung trong béi canh xu huéng ting 14i sut cia nhiéu NHTW 16n van dang dién ra.
Diém cong trong cac tudn gin déy 1a ty gia ha nhiét dang ké dwa mirc giam gia cua tién dong vé
murc thap néu so sénh vai cac nén kinh té khéc trong khu vuc.

KHUYEN NGHI

Dudi géc nhin k§ thuat, VN Index két tuin tao nén spinning top cho thiy thi truong van dang
¢6 xu hudng ludng Iy, gidng co. Tuy nhién tai khung dd thi gio, 2 chi bdo quan trong la
MACD va RSI ciing da tao day va hudng Ién tré lai bdo hiéu viéc thi truong kha nang cao s&
tich cuc hon trong cac phién t6i. Véi dién bién hién tai khi thanh khoan da xudng mirc thap,
VN Index s& rung lic ciing nhu c¢6 thé cé sy phan hoa 1o nét hon giira cdc nhom nganh dé tim
diém can bang truéc khi quay tro lai xu hudng ting diém mai. Ching t6i khuyén nghi céc nha
déu tu ngin han tiép tuc gitr tdm ly than trong, chi giai ngan khi thanh khoan mua chi dong
quay tré lai ré rang xét trén ting cb phiéu riéng I¢ - dac biét la nhiing cb phiéu da én dinh
dugc mit bang gia va giir duoc trang thai tich lity trong nhidu phién lién truéc nhu ngan hang,
ching khoan.
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v Thi trwong trai phiéu toan ciu bi ban théo sau quyét dinh gay séc cia BOJ:
Quyét dinh thay ddi chinh séch kiém soat dwong cong loi suét trai phiéu caa Ngan hang
Trung wong Nhat Ban (BOJ) da kich hoat lan séng ban thao trén thi truong trai phiéu
chinh phu trén toan cdu.Ngay 20/12, Ngin hang Trung wong Nhét Ban (BOJ) bit ngo
nai rong bién d6 loi sut muc tiéu, cho phép loi suit trai phiéu chinh phu Nhat Ban ky
han 10 nim tang hodc giam trong pham vi 50 diém co ban xung quanh mic muyc tiéu
0%, I6n hon bién do 25 diém co ban truée d6. Dong thai nay da khién thi truong trai
phiéu chinh phi toan cau dong loat giam trong phién 20/12. Trong d6, loi suat trai phiéu
chinh pha Nhat Ban ky han 10 nam ting 0.19% lén 0.44%, mirc cao nhat ké tir nam
2015, theo s liéu ciia Bloomberg. Sau d6, loi suit giam nhe vé 0.4%.

v' GDP My ting 3.2% trong quy 3: Kinh t& My tang truéng 3.2% trong quy
3/2022, cao hon con s6 so bd trude do, khi nguai tidu diing My tiép tuc chi tiéu ngay ca
khi lam phat cao va lai sudt ngay cang ting. GDP My ting truéng 3.2% trong quy
3/2022, B6 Thuong mai My cho biét béo céo cong bb vao ngay 22/12. Trude do, con sb
s0 bo cho thdy GDP My ting truéng 2.9%. Su thay déi nay dén tir viéc didu chinh ting
dang ké vé lugng tiéu thu ca nhan tir 1.7% lén 2.3%. Chi tiéu dich vu ciing ting manh
hon so véi s lidu so bd trong quy 3/2022. Nhiing con sé nay cho thiy chi tiéu tiéu diing
van con rat manh, bit chip con sé lam phét cao va l4i suit cao hon. Hoat dong tuyén
dung vin manh du nén kinh té déi mat véi nhiéu con gio nguoc.
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GOC NHIN KY THUAT

VN Index

VNINDEX 1TW HSX = 01053.91 H1065.59 L1005:43 €1020.34 -32/14 (-3.05%

vs L AT A, — A =T
— e == - 2 ST - ~ —+ . 1200.00
i

— > < v

1400.00

800.00

7 \\\ //’/\\,//*\/ = N ‘““\7 /,\ 60.00

N — T o — 40.00
b (VA S =4 L /
20.00

—_— — 50.00

~ 0.00
N :
e — = -50.00

-100 00

40.0000

20.0000

4
VN Index két tun tao nén spinning top cho thay thi truong van dang c6 xu hudng ludng ly, gidng co. Tuy nhién, tai khung d thi gio, 2 chi bao
quan trong 1a MACD va RSI ciing da tao day va huéng Ién tro lai bdo hiéu viéc thi truong kha ning cao s& tich cuc hon trong cac phién téi. Véi
din bién hién tai khi thanh khoan da xudng muc thap, VN Index s& rung Iic cliing sy phan héa giita cac nhoém nganh dé tim diém cn bang trudc
khi quay tré lai xu huéng tang diém mai.
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Pong nén tuan trong sic d6, HNX Index hinh thanh 1 miu hinh dao chiéu nho véi thanh khoan giam so véi tuan gin nhit, phan nao thé hién nhu

cau thanh khoan cua cac nha dau tu truée dip nghi Tét. Theo quan diém cua phan tich ki thuat, viéc tao 1 miu hinh dao chiéu trén khung db thi

tuin cong vai chi sé RSI va MACD vén cho thdy luc ban chua c6 diu hiéu giam bét, xac xuét vé viéc thi truong xuat hién nhip diéu chinh vao thoi
gian téi van kha cao.
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THONG KE GIAO DICH TUAN

Bién déng gia cé phiéu top vén hda lén HSX Bién déng gia cé phiéu top vén hda I6n HNX

Gia KLGD TB  thay dbi Gia KLGD TB  thay ddi so
CcP Vén héa déong  phiéntrong 50 Véi CP | Vénhoa  déng  phiéntrong  véituan

ctra tuan tuan truoc cia tuan truéc
VCB 375,288.56 79,100 1,559,233 -0.25% KSF 21,180.00 70,200 83,012 1.58%
VHM 213,364.01 49,800 2,635,347 -3.35% THD 13,020.00 37,000 411,280 -0.53%
ViC 209,766.46 55,100 3,347,827 -9.24% IDC 11,319.00 34,300 4,392,128 -6.79%
BID 197,282.43 39,000 1,468,790 0.00% BAB 10,818.04 13,300 8,746 -2.92%
GAS 193,691.74 101,500 275,466 -4.80% PVS 10,706.44 22,300 5,726,529 -3.86%
VNM 160,926.57 76,200 2,479,580 1.00% PVI 10,704.85 45,700 12,545 -2.56%
MSN 134,399.62 95,000 1,753,254 -3.87% NVB 10,300.87 18,300 1,964,371 -5.13%
CTG 132,638.72 27,650 4,391,831 -2.30% VCs 9,024.00 56,600 203,879 8.05%
VPB 123,858.61 18,350 33,267,508 1.37% SHS 7,237.10 8,800 28,607,698 -6.32%
SAB 112,416.59 175,000 256,255 -0.65% DTK 6,144.91 9,000 0.00%

Hoat dong khoi ngoai trén HSX, HNX, UpCOM
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Bién dong gia trong tuin theo nhém nganh
Vién thong | -9.90% ' ' !
Tai nguyén Co ban
O t6 va phu ting -2.31%
Dich vu tai chinh
Ban 1é
Héa chit
Hang ca nhan & Gia dung
Truyén thong
Thuc phim va dd udng
Ngan hang
Y té
Bét dong sin 0.11%
Du lich va Giai tri 0.31%
Bio hiém 0.39%
Hang & Dich vu Cong nghiép 0.62%
DAu khi 0.65%
Dién, nuwéce & xiing dau khi dot 0.87%
Cong nghé Thong tin 0.88%
XAy dung va Vit li¢u 0.93%
-12.00% -10.00% -8.00% -6.00% -4.00% -2.00% 0.00% 2.00%
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PIEU KHOAN SU DUNG

Béo céo nay va’hoic bét ky nhan dinh, théng tin nao trong bao céo nay khong phai la cac 1oi chao mua hay ban bat ky mot san pham
tai chinh, chirmg khoan niao dwgc phan tich trong bao céo va ciing khong 1a san pham tu van dau tu hay y kién tu vin dau tu nao cua
VCBS hay cac don vi/thanh vién lién quan dén VCBS. Do d6, nha dau tu chi nén coi bao céo nay 1a mot ngudn tham khao. VCBS
khéng chiu bat ky trach nhiém nao truéc nhitng két qua ngoai y mudn khi quy khéch sir dung céc thong tin trén dé kinh doanh chirng
khoan.

Tét ca nhitng thong tin néu trong bao cdo phén tich déu di dwoc thu thap, danh gia véi mic can trong tbi da c6 thé. Tuy nhién, do céc
nguyén nhan cha quan va khach quan tir cac ngudn théng tin cong bb, VCBS khong dam bao vé tinh xé&c thyc ciia cac thdng tin dugc
dé cap trong bao céo phan tich ciing nhu khong c6 nghia vu phai cap nhat nhirng thdng tin trong bao céo sau thoi diém bao cao nay
duoc phat hanh.

Béo cao nay thudc ban quyén cua VCBS. Moi hanh dong sao chép mot phan hoic toan bo noi dung bdo céo va/hoic xuat ban ma
khéng c6 su cho phép bang vin ban cia VCBS déu bi nghiém cam.

THONG TIN LIEN HE

TRAN MINH HOANG NGUYEN HOANG MINH Nguyén Quéc Bao
Trwéng phong Phén tich & Nghién ciu Chién lwoc gia thi trudng Chuyén vién Thi trwong
tmhoang@vchs.com.vn nhminh@vcbs.com.vn htvu@vcbs.com.vn
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