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CTCP Dich vu Hang khong Taseco (HOSE: AST)
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Tang ty
Vuon lén tir sau dai dich Covid 19 trong
KQKD (ty déng) Q2.2025  %yoy  6T.2025 % yoy
Doanh thu 393,8 +27,1% 778,6 +20,0%
LNST 77,5  +80,2% 151,3  +62,5%

Gia muc tiéu: 76.000 déng
Upside: 10,5%
Gia hién tai 68.800d/cp
Khoang gia 52w 67.500- 69.900
P/B 5,3x
P/E 15,3x
ROE 30,5%

Thong tin cd ban

Nganh nghé Dich vu hang khong
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CTCP Dich vu Hang khong Taseco (HOSE: AST) d3 cong b6 KQKD
Q2/2025 vai nhiéu thong tin dang chi y. Agriseco Research kinh guii Quy
khach hang céc thdng tin cip nhat va ludn diém dau tu sau:

7
0‘0

7

Cap nhat KQKD Quy 2 va 6 thang dau nam 2025: Trong Quy 2, AST
ghi nhan doanh thu va LNST [an lugt dat 393,8 ty dong (+27,1% yoy) va
77,5 ty dong (+80,2% yoy). KQKD tdng trudng manh mé nhdg lugng
khach du lich ca trong va ngoai nudc ti€p tuc bat pha. Qua dé trong 6
thang dau nam 2025, doanh thu dat 778,6 ty dong (+20,0% yoy) va
LNST dat 151,3 ty dong (+62,5% yoy).

Trién vong nganh du lich tugi sang: Nganh hang khéng — du lich Viét
Nam trong 6 thang dau ndm 2025 cho th&y buc tranh tuci sang. Cu thé,
tong lugng khach du lich quéc té€ dén Viét Nam 6T.2025 tdng khoang
21% so véi cung ky. Lugng khach ndi dia cling dat con s6 an tugng vdi
77,5 triéu lugt khach. Véi ké hoach thuc hién Quy hoach hé thong du lich
thdi ky 2021-2030, t&m nhin dén ndm 2045, cac chinh sach mién thi thuc,
quang ba hinh anh qudc gia dudgc ky vong sé tiép tuc thic ddy nganh du
lich trong nuGc phat trién manh mé.

Mé rong thém cac diém kinh doanh giap duy tri vi thé canh tranh
trong linh vu'c dich vu hang khong: Dén cudi 2024, AST udc tinh dang
cé 124 diém kinh doanh. Trong nira dau 2025, AST da thdng qua nghi
quyét gop von thanh 13p lién doanh tai Nha ga hanh khach T3 — Tan San
Nhat, theo d6 dau tu 106 ty dong cho 2 phong chd cao cdp va 5 nha
hang. Bén canh dd, AST ciing dang tham gia d4u thau diém kinh doanh
tai du an md rong nha ga T2 NGi bai va du an san bay Long Thanh sé tao
du dia 16n d&€ AST tiép tuc téng trudng.

Tai chinh lanh manh, tra cd tirc tién déu dan: AST s6 hitu ty I€ tién
va tuong duong tién 18n trén tdng tai san, ddng thdi doanh nghiép ciing
vay ng thdp, chi khoang 10% VG6n CSH tap trung & cac khoan vay ngan
han. V&i co ciu tai chinh lanh manh, AST c6 thé duy tri ty 1& tra cd tic
déu d&n hang ndm & mdc ty sut cb tic khoang 4-5%/ndm.

KHUYEN NGHI

AST c6 KQKD Quy 2 va 6 thang dau nam kha quan nhg lugng khach du lich
tiép da téng trudng. Ky vong Igi nhudn nira cudi ndm kha quan nhd trién
vong nganh du lich tugi sang véi cac chinh sach kich cau. Bén canh do, AST
tiép tuc hudng dén md rong diém kinh doanh & cac du an I6n nhu Cang
hang khdng Quéc t& Long Thanh. Ching toi khuyén nghi Téng ty trong cd
phi€u AST véi mic gia muc tiéu 76.000 d/cp (Upside 10,5%).

Hotline: 1900 555 582
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PHAN TICH KY THUAT

CG6 phiéu AST duy tri xu hudng tang gid tich cuc khi gid cd phiéu ndm trén cdc dudng MA, cing ¢6 nén gia
viing chac trong qua trinh di Ién. Hién tai, AST dang hinh thanh vung tich Illy quanh 68.000 — 69.000 d/cp. VGi

XU

hudng tdng gid dugc cing ¢8, AST ky vong c6 thé tiép tuc bit pha va hudng dén cac mdc diém s6 cao mdi.

Agriseco Research khuyén nghi Téng ty trong c6 phiéu & ving gia hién tai véi gid muc tiéu ky vong la 76.000
d/cp (upside 10,5%). C&t 16 khi gid giam thap xudng dudi viing 65.000 dong/c6 phiéu.
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CTCP Dich vu Hang khéng Taseco - 1D - HSX = 068.80 H63.80 L68.30 C68.20 0.00 (0.00%)
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CHUONG TRINH U'U PAI

GOI UU PAI MO VA KiCH HOAT LAI TAI KHOAN M’

‘MJ/KiCH HOAT LAT -
TAL KHOAN v Phi giao dich chi 0,1%

Lai suat margin uu dai chi 9% /nam

Du ng uu dai toi da Ién dén 3 ty dong/tai khoan

Thdi gian chuong trinh t&r ngay 01/07/2025 dén hét ngay 31/12/2025
Ap dung trong vong 03 thang tir ngay mé mdi/kich hoat tai khoan.

GOI CHINH SACH UU_ PAI
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SAN PHAM VAY MARGIN T+10 [ty

- — — e ) DANH RIENG CHO CBNV VA KH
v Lai suat margin uu dai CUA AGRIBANK
0, X oaa:
: 8,-9R /o/n’an_l, . v Phi giao dich 0,1%;
MARGIN T+10 v Mién phl glao dlCh, v L3I suat margin vu dii 9-

HAP DAN NHAT TH| TRUSNG

- ¥ Han mifc du ng 500 ty déng; 4 10%/nam.
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THONG TIN LIEN HE v\;; CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Dong Pa, Thanh pho Ha Noi

of

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

Tang 1 va 2, Toa nha 2-2A budng Phé Buc Tang 5, Toa nha Agribank, s6 228 dudng 2/9,
Chinh, Phudng Bén Thanh, TP. H6 Chi Minh Phudng Hoa CuGng, Thanh phd Ba Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG PIEM CUNG CAP DICH VU TREN TOAN QUOC TAI TAT CA CAC CHI NHANH AGRIBANK

Ching tdi rdt mong nhan dugc nhitng y kién ddng gép cua Quy khach dé ngay cang hoan thién
% han cac ban tin va bao cao cua ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!
Vui 1ong gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thdng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thong tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, ching téi khdng dam bdo cdc
thong tin néu trong ban tin ndy la hoan toan chinh xdc va ddy dd. Ban tin ndy dugc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco.
Agriseco khéng chiu trach nhiém vé bat cu’ két qua nao phat sinh t’ viéc su’ dung ndi dung cia bao cdo dudi moi hinh thuc.

Cﬁ CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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