CTCP Tap doan Hoa chat Puc Giang (HOSE: DGC)
Cac du an trong diém md ra trién vong tich cuc
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KQKD (ty dong) Q3.2025 % yoy  9T.2025 % yoy
Doanh thu 2.818 +10,1% 8.525 14,4%
LNST 804 +9,0% 1.728 9,0%

CTCP Tap doan Héa chat Pirc Giang (HOSE:DGC) da cong bé KQKD
quy 3/2025 véi nhiéu thong tin dang chu y. Agriseco Research kinh gl Quy
khach hang cac thong tin cap nhat sau:
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Cap nhat KQKD Quy 3/2025: Trong quy 3, DGC ghi nhan doanh thu
va LNST Ian lugt dat 2.818 ty dong (+10,1% yoy) va 804 ty dong (+9%
yoy). KQKD trong quy 3 van ting trudng 6n dinh so véi cling ky nhung
da cham lai va gidm nhe so vdi quy trudc do, nguyén nhan dén tur (1) gia
ban P4 sut gidam khoang 4% so vGi quy 2; (2) Gia dién tang gan 5% tur
thang 5/2025 lam tdng chi phi san xudt tao ap luc giam bién Igi nhuan

Md& rong khai tru'éng 25 va 19b: Chang tbi cho réng viéc phé duyét
ma rong khai trudng 25 va 19b sé dugc thong qua vao dau ndm 2026 sé
gilp cho DGC tu chu dugc ngudn quang Apatit dau vao qua do tiét giam
chi phi va cai thién bién Igi nhudn. Mdc du cham hon so véi ké hoach la
vao quy 4 ndm nay, nhung viéc mé rong Khai trudng 25 va 19b van sé 13
diém tich cuc hd trg hoat déng kinh doanh ctia DGC

Gia phan bon DAP/MAP duy tri mirc cao: Gia DAP/MAP ti€p tuc duy
tri & mic cao trong bdi canh ngudn cung ti Trung Qudc van han ché.
Cung véi d6, mang phan bén ciing sé cai thién dugc bién Igi nhuan nhdg
dudc khau trir thué VAT dau vao theo luét thué€ VAT stra d6i ddi véi phan
bén. PE tdn diéu do, cdng ty dang chuyén ddi toan bd lugng axit
phosphoric trich ly (WPA) sang san xuat phan bon.

Nhiéu du an I16n dang trong qua trinh trién khai: Du 4n Nghi Son da
chinh thic khéi cong tir dau nam 2025, hién da gidi ngan dugc han 400
ty dong tinh dén cudi Quy 3. Giai doan 1A thudc giai doan 1 du kién van
hanh trong quy 2/2026. Cong suat bao gom 50.000 tadn xut (NaOH
100%)/n&m, 15.000 tdn HCL (31%)/ndm, 10.000 tan Javel (10%)/n&m,
30.000 tan PAC/nam va mot s hda chat khac. Bén canh dé, du an
Bauxite  Tay Nguyén ciing du kién sé dugc cap phép trong thdi gian tdi

Co cau tai chinh lanh manh: Tinh dén hét Quy 3/2025, lugng tién va
tuong ducng tién clia DGC dat trén 13.000 ty ddng, chiém 67% tdng tai
san. Lugng tién mét doi dao gilp doanh nghiép dam bao vén trién khai
cac du an sap tdi, dong thdi dong gop vao Igi nhudn qua tang trudng
doanh thu tai chinh.

KHUYEN NGHI

Agriseco Research ky vong KQKD clia DGC s& tdng trudng &n dinh trong
ndm 2025 va 2026 nhd: (1) Mang phan bén hudng Igi tir gid ban tang va
Luat thué VAT slra d6i gilp cai thién bién Igi nhuén; (2) du &an Plc Giang
Nghi Son van hanh tir Quy 2/2026. Ching tdi danh gia tich cuc déi vdi cd
phi€éu DGC va khuyén nghi Tang ty trong vdi gia muc tiéu 115.000 d/cp
(upside 19,8% so vGi mirc gia hién tai).
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www.ag riseco.com.vn
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PHAN TICH KY THUAT

C6 phiéu dang trong nhip hdi ngdn han sau khi pha v& nén gid cli va hinh thanh ving day quanh 87.000 d/cp.
Hién tai, nhip tdng clia DGC chua gilp cd phiu thoat khoi xu hudng giam trong trung han. Néu trong cac
phién t3i, DGC bt pha ra khoi bién trén ciia dudng kénh gid gidam, di kém vdi thanh khoan cai thién, ¢ phiéu
sé€ chinh thirc thoat khdi trend giam gia trung han va ky vong hudng dén cac vung gia cao han. Agriseco
Research khuyén nghi Tang ty trong & ving gia hién tai véi gia muc tiéu ky vong ngan han 1a ving gia 104.000
d/cp (upside 10%), gid muc tiéu trung han 1& 115.000 d/cp (upside 19,8%). Mfc cét 16 5%.
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THONG TIN LIEN HE v\,; CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Bong Da, Thanh phé Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Tr( (2A Phé BUrc Chinh), Toa nha Agribank, s6 228 dugng 2/9, P.
Quan 1, TP. H6 Chi Minh. Hoa Cudng Béc, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG PIEM CUNG CAP DICH VU TREN TOAN QUOC TAI TAT CA CAC CHI NHANH AGRIBANK

han cac ban tin va bao cdo cta ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!

% Chiing t6i rat mong nhan dudc nhitng y kién dong gdp cla Quy khach d€ ngay cang hoan thién
Vui 1dng gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cda bao cdo dudi moi hinh thuc.
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