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Téng quan doanh nghiép
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BDS KCN

Doanh thu ha nhiét, LDLK duy tri da tang trwéng —
[Cao hon dw phdng]
Doanh thu Q3/25 giam 33,2% svck, dat 829 ty ddng. Trong khi d6, LN rong téng

20,7% svck, dat 416 ty ddng b&i khoan LN tang trwéng tich cyc cla cac cong ty
LDLK.

Doanh thu va LN rong 10y ké 9T25 lan lwot hoan thanh 97,8% va 181% sv du
phéng gan nhat ctia ching toi.

Dién bién gia c6 phiéu BCM kém kha quan so véi VN-Index ké tir dau nam.
Chung t6i sé thyc hién cap nhat chi tiet thém.

Doanh thu Q3/25 cham lai so v&i ntba dau nam

Doanh thu Q3/25 giam 33% sv quy trdc (va giam hon 60% so v&i murc binh quan
1H25), dat 829 ty dong. Chung t6i cho rang mirc sut giam nay cha yéu dén tw thiéu
vang doanh so ban giao bat dc“_)rjg san, von da rat manh trong nlra dau nam khi cong
ty ban giao cac 16 dat tai Tha Dau M6t (Binh Duwong) va cac khu dan cw lan can. Voi
gia dinh ty trong I&n trong quy nay dén tir mang KCN, chung téi wéc tinh BCM da cho
thué Ighoéng 7,5-9 ha. Twong tw, mang xay dwng va vat liéu ghi nhan doanh thu han
ché ké tr Q2/25, sau khi TDC khong con la cong ty con cia BCM do thyc hién tang
von diéu lé.

LN gép 9T25 van tang trwéng manh svck

DU téc d6 tang trdng trong quy cham lai, doanh thu 9T25 van gap ba lan svck, nho
hoat dong ban giao bat dong san s6i dong trong ntra dau nam. Theo do, LN gop 9725
gan nhu tang gap doéi svck, dat 3.023 ty dong.

Chi tiét hon, bién LN gop clia mang BDS & mirc rat cao — 79% trong Q1/25 va 93%
trong Q2/25 — gidi thich cho mirc tang an twong trén.

LN LDLK liy ké tang gan 70% svck

LN tr cac cong ty lién doanh, lién két tang gap doi svck, dat 530 ty dong, dii gidam nhe
12% sv quy trwdc. Ching toi cho rang nguon thu nay dwoc duy tri nho VSIP 4n dinh
va IJC tang trwedng manh mé svck. Liy ké LN lién két 9T25 tang gan 70% svck, dat
hon 1.404 ty dong.

LN rong 9T25 vwot 82% sv dw phéng ca nam ctia ching téi

Téng két lai, LN rong 9T25 ctia BCM tang 266% svck, dat 2.240 ty déng, chi yéu nhe
mang BDS c6 bién LN gop cao hon dy phong treée do. Ngoai ra, thu nhap tai chinh
va LN lién ket cling vuot nhe ky vong, hoan thanh hon 80% duw phdng.

Nho vay, LN rong 9T25 da hoan thanh 82% dw phéng c& ndm, cho thay dw dia diéu
chinh tang trong bao cédo cap nhat toi.

BCM la mét trong DN phéat trién KCN hang dau
mién Nam Viét Nam véi 6 KCN dang hoat dong
va 1 KCN sép di vao hoat dong, véi tng dién
tich gan 5.000ha, chiém t&i 41% téng dién tich
d4t KCN tinh Binh Dwong. BCM va cac cong ty
thanh vién dang s& hiru hon 17.000ha dat KCN,
wéc tinh twong ng 19% tdng quy dat KCN ca
nwoc.

Chuyén vién phan tich

bPang Huy Hoang
hoang.danghuy2@vndirect.com.vn

Ty déng Q3/25 Q3/24 % svck 9T25 % svck
Doanh thu 829 1.241 -33,2% 5.192 121,4%
_BbS 461 822 -43,9% 4.207 220,8%
_ Cung cép dich vu va hang héa 336 301 11,7% 836 -6,0%
_ Xay dung va vat liéu 1 96 -99,2% 88 -59,1%
_ Khéc 31 23 33,6% 61 -47,5%
LN goép 510 842 -39,5% 3.023 97,3%
Chi phi BH&QLDN 333 363 -8,1% 1.065 -18,5%
LN tai chinh rong (298) (339) -11,9% (876) 43,7%
LN tt lién doanh/lién két 530 243 117,8% 1.404 69,8%
LN rong 416 344 20,7% 2.240 265,8%
Bién LN gop 61,5% 67,9% -6,3d % 58,2% -6,4d %
Bién LN rong 50,2% 27, 7% 22,44 % 43,1% 17,8d %
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Bao cao nay duoc viét va phat hanh bai Khéi Phan tich - Cong ty cé phan Ching khoan VNDIRECT. Thong tin trinh bay trong bao cao
dua trén cac ngudn dwoc cho la dang tin cay vao thoi diém cong bb. Cac nguén tin nay bao gdém thong tin trén san giao dich ching
khoan hodc trén thi tru’cmg noi cb phiéu dwoc phan tich niém yét, théng tin trén bao cdo dwoc cong bb cua cong ty, thong tin dwoc cong
b réng rai khac va céac thdng tin theo nghién cu cla ching téi. VNDIRECT khéng chiu trach nhiém vé dé chinh xac hay day da cda
nhirng thdng tin nay.

Quan diém, dy bao va nhing woc tinh trong bao céo nay chi thé hién y kién clia tac gia tai thoi diém phat hanh. Nhiing quan diém nay
khong thé hién quan diém chung clia VNDIRECT va c6 thé thay d6i ma khong can théng bao truéc.

Bé&o céo nay chi nhdm muc dich cung cép théng tin cho cac nha dau tw ctia Cong ty C6 phan Chirng khoan VNDIRECT tham khao va
khéng mang tinh chét m&i chao mua hay ban bat ky chirng khoan nao dwoc thao luan trong bao céo nay. Cac nha dAu tw nén cé cac
nhan dinh déc lap vé thong tin trong bao cao nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau dau tw cta minh,
tham khao y kién tw van tw cac chuyén gla vé cac van dé quy pham phap luat, tai chinh, thué va cac khia canh khac trwdc khi tham gia
vao bét ky giao dich nao vé&i ¢ phiéu cla (cac) cong ty dwoc dé cap trong bao céo nay.

VNDIRECT khong chiu trach nhiém vé bat c&v két qua nao phat sinh tir viéc st dung ndi dung cda bao cao dwdi moi hinh thirc. Ban bao
cao nay la san pham thudc s& hiru cta VNDIRECT, nguwoi st dung khéng dwoc phép sao chép, chuyén giao, stra dbi, d&ng tai 1én cac
phwong tién truyén théng ma khéng cé sy ddng y bang van ban ctia VNDIRECT.

Khuyén nghicé Dinh nghia:

phiéu
KHA QUAN Kha nang sinh 16i clia ¢b phiéu tir 15% tré [én trong vong 12 thang toi.
TRUNG LAP Kha nang sinh 1i ctia cd phiéu n&m trong khoang ttr -10% dén 15% trong vong 12 thang t&i

KEM KHA QUAN  Kha nang sinh 1&i ctia cb phiéu thp hon -10% trong vong 12 thang téi.

Khuyén nghi dau tw dwoc dwa ra dwa trén kha nang sinh 161 dw kién ctia cb phiéu, duoc tinh bang tdng ctia (i) chénh Iéch phan tram
gitra gia muc tiéu va gia thi trwdng tai thdi diém cong bd bao céo, va (i) ty suat cb tirc dw kién. Trir khi dwoc néu rd trong bao céo,
cac khuyén nghi dau tw cé thoi han dau tw 1a 12 thang.

Khuyén nghi Dinh nghia:

nganh

TICH cuc Cac cb phiéu trong nganh cé khuyén nghi tich cuc, tinh trén co s& vén héa thi triéng gia quyén
TRUNG TIiNH Cac cb phiéu trong nganh cé khuyén nghi trung binh, tinh trén co s& von héa thi trwéng gia quyén
TIEU CUC Cac cb phiéu trong nganh co khuyén nghi tiéu cuc, tinh trén co s& vén hoa thi trwdng gia quyén

Hoang Viét Phwong — Giam déc Khéi Phan tich & Tw van dau tw
Email: phuong.hoangviet@vndirect.com.vn

Nguyén Thanh Tuan - Trwéng phong
Email: tuan.nguyenthanh@vndirect.com.vn

Nguyén Thi Thay Nga — Chuyén vién Phan tich
Email: nga.nguyenthuy2@vndirect.com.vn

Coéng ty Cé phan Chirng khoan VNDIRECT

S6 1 Nguyé&n Thwong Hién — P. Hai Ba Trung — Ha Noi
Dién thoai: +84 2439724568

Email: research@vndirect.com.vn

Website: https://vndirect.com.vn
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