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CAP NHAT: CTCP Loc — Héa dau Binh Son (HSX: BSR)
Lgi nhuan Quy 3/2025 duong trd lai nhd bién Igi nhuan loc dau cai thién

Gia muc tiéu: 18.200 don Két qua kinh doanh
Upside: 13.7% 9 ty don 2 Q3.2025 %yoy  9T.2025 %yoy
Gié ién i Doanh thu thuan 35.290 +10,4% 103.957 +19,4%
(14/11/2025) 16.000d/cp | gi nhuan sau thué 908,6 N/a 2155  +219,7%
Khoang gia 52w 9.000-18600  CTCP Loc — Héa diu Binh Son (HSX: BSR) da cong b6 KQKD Quy 3 va 9
P/E 123.6x  thang dau ndm 2025 véi mot sb théng tin dang chu y. Agriseco Research kinh
P/B 0,8x gl Quy khach cac thong tin cap nhat nhv sau:

Théng tin ¢ ban % Cap nhat KQKD: Quy 3/2025, Loc — Hoéa dau Binh Son ghi nhan doanh

thu dat 35.290 ty dong (+10,4% yoy), LNST dat 908,6 ty dong trong khi

Nganh nghé Dau khi cung ky nadm ngoai 16 1.210 ty déng. Loi nhuan cta BSR dwong tré lai

Vén héa 82,6 nghin ty d trong quy 3 chd yéu nho bién loi nhuan loc dau cai thién khi gia dau tho én

Vén digu 18 31nghintyd  dinh hon so véi cung ky va san luong tiéu ti:u tang. Ly ké 9 thang délf

Thanh khoan TB 12,2 triéu cp n?m, doanh thu dat 109.957 ty do‘ng (":19,4/(; yoy)A va LNST dat 2.155 t)\/

T8nq t3i sa 838 nahin tv d dong (+219,7% yoy), lan lwot hoan thanh 91% ké hoach doanh thu va
ong tai san /8 nghin ty 287% ké hoach LNST c& nam 2025.

Vén CSH 57,5 nghin ty d

o % Bién lgi nhuan loc dau ky vong phuc hdi trong cac thang cudi nam hé
Cd cau c6 dong trer thic day lgi nhuan Quy 4/2025: Theo OPEC, bién loi nhuan loc dau

tr cac san pham dau thd Brent, WTI, Oman trén thé gi¢i dang cé xu huéng
hdi phuc ké tir thang 5/2025 nhe (1) Ngudn cung toan cau thap hon trong
ntra dau nam 2025; (2) Sw cd mét dién dan dén gian doan hoat dong loc
dau tai Tay Ban Nha va B Dao Nha va (3) Cac dot bdo dwéng nha may
loc dau day d&c & chau A khién ngudn cung tai day bj that ch&t du hoat
déng ché bién c6 gia tang. Trong bao céo thj trwéng ndng lwong clta EIA
thang 10/2025, tén kho s&n phdm dau tai Hoa Ky & murc thép tiép tuc hd
tro bién loi nhuan loc ddu cai thién trong Quy 4/2025.

TET%

% S gia tidng nhu cau tiéu thu cac san pham héa dau trong nwéc va
khu vwe: V&i muc tiéu tang trwdng GDP 8% trong ndm 2025 va 2 chir s6
trong giai doan 2026-2030, qua trinh d6 thi héa, thwong mai ndi dia va
logistics dwérng bd dwoc dw doan sé phat trién manh. Ngudn cung loc héa

@ cé déng Iom dau cta hai nha may Dung Quéat va Nghi Son hién méi chi dap &ng

khodng 70% nhu cau tiéu thu noi dia. Trong khi tdng cAu tiéu thu xang dau

ndi dia dw kién tadng trung binh 7-10% mdi nam. Bén canh dé, thi trudng

i Khac nhién liéu bay dy kién ciing sé dwoc hwéng lgi khi nganh du lich dang c6

L tin hiéu héi phuc ré nét véi tang trwdng lwong khach québc té dén Viét Nam
Dien bién gia 6 thang dau nam 2025 dat 22% so véi cung ky nam ngoai.

B2.13%

Bamn lanh dao

<& phiéu {nghin CF)

64,000 230+ Dong lwc tang trwdng trong dai han tir Dw an Nang cap — M& réng
e nha may loc dau (NMLD) Dung Quét: BSR du kién phat hanh c6 phiéu
48000 P s té'ng von diéu |é trong Quy 4/2Q25 dé dam béq tai chinh cho dy an Nang
' / cap — M& rong NMLD Dung Quat. Dy an dv kién di vao hoat dong tlr nam
N 2028 va ky vong sé la dong luc thic day lgi nhuan cho BSR trong dai han
32,000 LS . nho: (1) Coéng suét loc dau ting 17% so véi hién tai va (2) Da dang hoa
o hon trong viéc Iwa chon ngudn dau vao d& dam bao t6i wu chi phi khi co
thé loc dwoc cac san phadm dau thé c6 ham lweng lwu huynh cao.
5 KHUYEN NGHI

Chung t6i ky vong KQKD clia Loc — héa dau Binh Son trong Quy 4/2025 sé&
duy tri tich cwe nho: (1) Bién loi nhuan loc dau cai thién do gia dau bién déng
dn dinh hon cuing ky va (2) Nhu cau tiéu thu cac san pham héa dau giai doan
cudi n&m cé xu hwéng tang cao hon. Khuyén nghi nha dau tw Tang ty trong

Bl khéiluong — Gi& cb phiéu BSR véi gia muc tiéu 18.200 dong/cp.

16,000
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PHAN TICH KY THUAT

Cb phiéu BSR dang giao dich trong bién dd tich Ity 15.800-18.000 déng/cp, phdn anh tam ly than trong cGa nha
dau tw sau giai doan tdng manh truéc d6. Chi bao MACD cét xubng dwéng tin hiéu cho thdy dong lwong tang cé
phan suy yéu. Hb tro gan cta cb phiéu dwoc dat tai 15.000 déng/cp va khang cw gan la 17.500 déng/cp. Nha dau
tw co thé can nhac gia tang ty trong c¢d phiéu BSR tai cac nhip diéu chinh vé viing hé tro' gan néu trén.
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CHUONG TRINH U'U PAI
[+

nocia GOI UU PAI MO VA KICH HOAT LAI TAI KHOAN im'
TALKHOAN v Phi giao dich chi 0,1%

Lai suat margin uu dai chi 9% /nam

Du ng uu dai t6i da Ién dén 3 ty dong/tai khoan

Thdi gian chugng trinh tir ngay 01/07/2025 dén hét ngay 31/12/2025

Ap dung trong vong 03 thang tir ngay ma mdi/kich hoat tai khoan.

GOI CHINH SACH UU PAI

v
v
v
v

A Al UU DAI LON DANH CHO CBNV VA = = -
SAN PHAM VAY MARGIN [+10 - Rarepepyieties DANH RIENG CHO CBNV VA KH
v Lai . suaE margin uu dai CUA AGRIBANK
8,9%/nam; v/ Phi giao dich 0,1%;
o ¥ Mien phi giao dich; v L& susdt margin uu da 9-
¥ Han mic du ng 500 ty dong; 10%/nam.
Vé ~ by ? e o .
o Quét ma va trai nghlem ngay tai:
w CHI;J}N(?I(HO‘AEJA?RIBANK .

AGR Trading Pro AGR Mobi Pro

&) ]

RA MAT NEN TANG GIAODICH

AGR TRADING PRO = O E]

V61 NHIEU GO SAN PHAM UU DAI HAP BAN 3
- ~
THANG 10/2024

T oz
https://trading.agr.vn | EE

THONG TIN LIEN HE v\,; CHUNG KHOAN AGRIBANK

of

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Bbéng Da, Thanh ph6 Ha NOi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Tr( (2A Phé Birc Chinh), Toa nha Agribank, s6 228 dudng 2/9, P.
Quén 1, TP. HG Chi Minh. Hoa Cudng Bac, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG PIEM CUNG CAP DICH VU TREN TOAN QUOC TAI TAT CA CAC CHI NHANH AGRIBANK

han cac ban tin va bao cdo clia ching toi. Kinh chic khach hang mot ngay giao dich thanh cong!

@ Chiing t6i rat mong nhan dudc nhiing y kién dong gdp ctia Quy khach d&€ ngay cang hoan thién
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
thdng tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur céc ngudn dang tin cdy, tuy nhién, chung téi khdng dam bdo cdc
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.
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