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Théng tin chung
CPLH hién tai (triéu cp) 6.0
Tiing gt B wdn o (1) 600 | THONG TIN NOI BAT TRONG QUY 112011
Tong gid tri 50 sach (ty) 124
5S¢ hiru nuée ngoai (%) 0.0
EPS diéu chinh_TTM (d) 9,609 Gia Antimon tang manh trong Quy 1/2011: Gia Antimon tai ngay 31/3/2011 Ia
Théng tin giao dich 17.000USD/tan, tang hon 30% so vdi mike gia tai thoi diém dau quy 11 1a 8.147
Gia giao dich hién tai (d/cp) 100,0 USD/tan.
S::qﬂ:zz:ﬁ[g?u;i ?gf s 1;’;: Nguyén nhan la do nguén cung bi th?t chét trong khi cau tang. Nguén cung
Gid cao nhét 52 tuén (d) S giam do Trung Quéc han ché xuat khdu, déng thoi mot sé mé Antimon lon tai
+-7 ngdy oua 13.0% day van dong clra vi ly do thoi tiét ‘ié médi trueng. Trong khi do, sifc‘céu tir
+/- 1 thang qua 14.9% Trung Qudc khéing ngling gia téng dé& dap tng nhu ciu tang trudng san xuét
TV 18 tr G tirc (%) ndi dia. Thém vao do, tinh hinh chién sw nd ra tai Trung Déng tao nén mot
Théng tin co bin 2008 2009 2010 ngudn cdu méi cho v khi. Do d6, nhu cdu d6i véi Antimon Trioxide véi dac
T (ty ) 56.3 52 95 tinh chéng mon, chdng chay 1a 1 trong nhing thanh phan dé ché tao sung
% thing trudng y-o-y 3 83 may, vii khi, s& dwoc day 18n dang ké. Theo danh gia clia chiing t6i, voi cau
Téng tai sén (ty d) 113 106 144 | tiéu thu vén da 6n dinh bdi dugc hé tro tir nhitng nganh cdng nghiép chi chét
Vén chu s& hivu (t] 4) 726 a7 113 | cta nén kinh té, cong thém yéu td bat thuong chién s tai Trung Dang, trong
Vvén didu 18 (ty d) 40 60 g0 | khingudn cung bj that chat trong ddi sé la nhirng nhan t6 co' ban thic day gia
CPLH b.quén (triéu cp) 4 B B Antimony tiép tuc tang va gil 6n dinh & nén gia cao trong thoi gian téi.
LN sau thué (tj 6) 25.5 23 58 | Hién nay Antimony dang duoc giao dich & muc 16,300USD/tan tai Thuong
o ting g -0y <10 150 | Hai. Cac chuyén gia du kién gia Antimony sé& dat mirc 18,000USD/tAn trong
EPS co' ban (d/cp) 9.593
nam 2011.
EPS pha lodng (d/cp) 6375 3.833 9.593
Gi trj sé sach (dicp) 0 18,884
Chi tiéu co ban 2008 | 2009 | 20100 | DIEN BIEN GIA ANTIMON
Co cdu vén )
VénvayWVCSH 0,0 0.0 0,0 DVT: USD/Tan
Tong tai san'VCSH 1.5 1,2 1,3 18,000
Co ciu tai san 16.000 j
TSnganhan/ Téng TS~ 0.9 0.9 0.2 14.000
TS dai hanTéng TS 0,1 0,1 0.8 12.000 /
Kha nang !ha'nh toan 10,000
HEs8TTnhanh 28 46 4,1 it
Hésd TTngdnhan 2.5 5,1 43 ﬁ_'mm _D_‘_rfr\ﬁ
Nang luwc HD (ngay) ’
Séngayphdithy 48 229 85 =00
Séngayphditrd 20 119 62 28
Séngaytdnkho 17 66 59 B T T T T T 1 T T T T 1
Kha néing sinh 16 (%) 2B R 8 2=EEZEEE2E85288:¢
Loinhusn gép bién (%) 431 440 626 st ageaesgeioooggga
ROS 452 441 605 S35 SRFFAEEEs5=S5Sa~
ROE 350 266 508 T T
ROA 225 217 399 Nguén: Bloomberg
Chi tiéu dinh gid 2008 2009 2010
e ,f': ot :g: DOANH THU TANG CAO, LO1 NHUAN TANG DANG KE
P/E ngarh (cudi k) 123 | Do gi4 antimony didn bién thuan loi, doanh thu HGM ting trudng dang ké
P/B (cudi ky) 53 (53% so v&i qui 4/2010 va 185% so voi ciing ki nam 2010). Mac du céc yéu td
P/B nganh chi phi dau vao co tdng nhuw than mé, dién nhung do céu phan trong GVHB
chwa du cao dé tao sw khac biét, ty 1&é GVHB/DTT cta HGM trong Q1/2011 van
Thong tin lién hé: thép hon nhidu so voi cac qui trude.
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BAO CAO KET QUA KINH DOANH HGM (tinh dén Q1.2011)

Q12011 [Q42010 Q372010 Q272010 |Q1/2010
Tong doanh thu hoat dong kinh doanh 40,363 26,634 27.586 26,746 14,132
Cac khodn giam trir doanh thu
Dwoanh thu thuin 40,363 26,634 27,586 26,746 14,132
Gid von hang ban 10,4495 9.794 9286 B.E6d 1577
GVHB/DTT 26% I7% I4% 33% 4%
L nhudn gdp 29868 16,840 18,300 17,882 6,555
Doanh thu hoat dong tai chinh 1,997 3,577 917 1.695 1,167
Chi phi tai chinh 1 10
Trong do: Chi phi 131 vay
Chi phi ban hang 102 184 110 151 57
CPBH/DTT 0.253% 1.69% (L40%% . 56% .400%
Chi phi quan ly doanh nghiép 1,184 1,352 1,375 1,028 1,120
CPOL/DTT 2.93%% 3.08%, 4 98% 3.84% 7.93%
Lai nhuan thuan tr hoat déng kinh doanh 30,579 18.881 17,733 18,397 6,536
Thu nhap khac &8 1.484 142 34 39
Chi phi khic 75 941 70 70 75
Lot nhuodn khic 3 543 72 -37 =36
L nhudn hodc 16 trong cong ty lién két
Tong lon nhudn ké todn trude thué 30,592 19.424 17.805 18.360 6,500
Chi phi thué¢ TNDN hién hianh 377
Chi phi thué¢ TNDN hodn lai
Chi phi thué TNDN 1.992 1,551 1,058 1.422 377
Lo ich cua co dong thiéu so
L nhudn sau thué thu nhip doanh nghiép 28,600 17,873 16,717 16,9349 6,123
LNST/DIT Fi%% 67% 6l% 63% 43%

_ _ (Nguén: BCTC HGM)
DU BAO TRIEN VONG NAM 2011

Gia Antimon tr ddu nam 2011 vén tiép tuc tdng manh, hién tai
(6/05/2011) da vuot 16,300 USDItéan, do Trung Quoc duw dinh 1én ke
hoach di trir ddi véi mét sé loai kim loai quy hiém trong do ¢ Antimen
do lo ngai tinh trang can kiét tai nguyén trong tuong lai.

DU BAO KET QUA KINH DOANH HGM 2011

Co sO du bao:

- 8an luong san xuat: 700 tan
- Gia binh quan: 16.500 USD/tan
- Cac chi phi xac dinh theo ty 1& vé&i doanh thu tir diF liéu lich s

2009A 2010A 2011E
Téng doanh thu hoat ddng kinh doanh 52,169 95,098] 232,155
Cac khoan giam trir doanh thu 72
Doanh thu thuan 52,098 95,098] 232,155
(Gia von hang bin 29,075 35,521 60,364
Loi nhudn gop 23,023 59,5771 171,791
Doanh thu hoat déng tai chinh 6,300 74031 11,376
Chi phi tai chinh 63 11 27
Trong do: Chi phi 181 vay
Chi phi ban hang 916 502 587
Chi phi quén ly doanh nghiép 3,952 4,880 6,810
L nhuéin thuin tir hoat dong kinh doanh 24,393 61,588] 164,394
Thu nhip khac 169 1,699 4,148
Chi phi khac 1,157 1157
Lo nhuén khac 169 542 2.99]
Lt nhudn hodc 16 trong cong ty lién két
Téng lgi nhudn ké todn trude thué 24,562 62,1301 161,404
Chi phi thué¢ TNDN hién hanh
Chi phi thuée TNDN hodn lai
Chi phi thué TNDN 1,564 4,571] 1187473
Lo ich cua ¢6 déng thiéu s6
Lot nhudn sau thué thu nhap doanh nghigép 22,998 57,559 149,529
EPS (dong/cp) 3833 9,593 24,922
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BSC Tru sé& chinh BSC Chi nhanh H& Chi Minh
Téng 11 — Thap BIDV Téng 9 — 146 Nguyén Cong Tl
35 Hang Véi — Hoan Kiém — Ha ngi Quén 1, Tp. H6 Chi Minh
Tel: 84 4 22200668 Tel: 84 8 3 8128885
Fax: 84 4 22200669 Fax: 84 8 3 8128510

Website: www.bsc.com.vn

BSC Phéng Dich vy chimg khon BSC Phéng Giao dich TP. Hé Chi Minh
Tang 1, Thap BIDV, 35 Hang Vi, Ha Noi 12-14 Nam Ky Khéi Nghia
Tel: 84 4 3 9261276/278 Quan 1, Tp.HS Chi Minh
Fax: 84 4 39261279 Tel: 84 8 8214803

Fax: 84 8 8214804

Bé phdn Phéan tich Co ban

Tran Thing Long Vii Phurong Nga
Nguyén Thanh Hoa Trin Kim Oanh

Bui Nguyét Anh Pham Thi Thu Hiing
Hoang Minh Thai Trén Thj Bich Nhung

Trwéng Bd phéan Phin tich co ban
Pham Xudn Anh

Khuyén cdo st dung:

Mién tréch chung: Ban béo céo nay cia Cong ty Cé phdn Ching khoan Ngén hang Déu tur va phat trién Viét Nam (BSC), chi cung cép nhdng thong tin
chung va phén tich vé nganh va doanh nghiép. Bao céo ndy khong dupc xdy dung dé cung cap theo yéu céu cta bét ky té chirc hay ca nhén riéng Jé
nao hodc cac quyét dinh mua ban, ndm gitr ching khoan. Nha déu tw chi nén st dung cac théng tin, phan tich, binh ludn cta Ban bao cao nhur la ngudn
tham khao trude khi dua ra nhiing quyét dinh ddu tw cho riéng minh. Moi théng tin, nhén dinh va duwr bao va quan didm trang bao céo nay duoc dya trén
nhiing nguén diF liéu dang tin cdy. Tuy nhién Cong ty Chung khoan Ngén hang déu tw vé phat trién Viét Nam (BSC) khong dam béo réng cac ngudn
thong tin nay & hoan toan chinh xac va khong chiu bét ky mot trach nhiém nao doi voi tinh chinh xéc cua nhing thong tin duoe dé cdp dén trong béo
céo ndy, cling nhu khéng chiu trach nhiém vé nhing thiét hai déi véi visc st dung toan b hay mdt phén ndi dung cda ban bao céo nay. Moi quan diém
cting nhu nhdn dink duoce dé cdp trong bao cao nay dua trén sw cdn nhic cdn trong, cong minh va hop Iy nhdt trong hién tai. Tuy nhién nhing quan
diem, nhan dinh nay cé thé thay doi ma khéng can bao trude.

Xung dt loi ich: BSC cb thé st dung céc nghién ctiu trong béo céo ndy cho hoat dong mua ban chiing khoan tur doanh, cé thé giao dich cho chinh
céng ty theo nhimg khuyén nghi ddu tr frong béo céo nay va ciing o6 thé tham gia véo céc giao dich ching khoan tréi nguge V6T y kién tw vén va quan
diém thé hisn trong bao céo nay.

Ban quyén clia Cong ty CO phdn chimg khoan Ngdn hdng Bau tu va phat trién Vit Nam (BSC), 2009.

Céng ty C6 phin Chirng khoan BIDV (BSC)

Bén béo céo nay cd bén quyén va la tai sén cua Cong ty Cd phdn Ching khoan Ngén hang Dau tw va Phat trién Viét Nam (BSC).
Moi hdnh vi sao chép, stra doi, in 4n ma khong co sw déng ¥ cua BSC déu I3 trai ludt.
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