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Chung toi khuyen nghi guy nha diu tu =77
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han.

Gia hién hanh: VND 10.300
Ngay: 03/06/2011
San niém yét: HNX
Ma co phicu: LCS
Ngdnh Xidy dung
Von hoa (ty dong) T0
S6 CP luu hanh: 6.793.700
P/E 2010: 3.23
P/B 2010: 0.89
EPS 2010: 3.380
TONG QUAN:

Licogi 16.6 1a don vi dugc thanh 1ap nam 2007, Cong ty c6 doi ngi lanh dao ndng dong, c6 nhiéu kinh
nghi¢m trong linh vy thi cong xdy lap Mac du la don vi m&i dugc thanh 1ap hoat dong 3 nam, nhung
Licogi 16.6 da khing dinh la don vi nong cdt trong nhiéu cong trinh cuia Licogi 16.6

Vi b mdy t6 chitc gon nhe va linh hoat cong ty ludn luén chu dong va quyet dodn trong cdc ké hoach
dau tu ciia minh, déy 1a loi thé canh tranh so véi cdc doanh nghiép khdc..

Dénh gid tinh hinh hoat déng kinh doanh:

Hi¢u qui hoat djng kinh doanh: Quy /2011, LCS dat
197 88 ty dcmg: 1 doanh thu va 4,05 ty dung LNST. 50
voi ciing ky nam 2010, doanh thu quy I tang 195% va
LNST tang 98%. Trong ndm 2010, LCS dat 443,58 ty
ddng doanh thu vi 12,47 ty dong LNST. So véi ciing ky
nam 2009, doanh thu cua LCS ting 469,28% vi LNST
tang 115.74%.

Thanh phén co ciu hoat dong: Hoat déng chinh ciia
Céng ty la thyc hién cic hop dong xdy dumg, kinh
doanh tro bay, va cung cﬁp cic dich vu phu trg... Mat
khdc, Cong ty ¢6 tham gia dau tu chimg khodn.

Chi phi tai chinh: Trong ndm 2010, vay vi ng ngin
han 13 39.385 ty dong; N dai han 13 9.343 ty dong.do
do chi phi tii chinh phai tra ldi vay | 115,222 ty dong....
S tién dau tw mua 462.015 ¢o phiéu LCG 14 23.620 ty
ddng, trung binh gid mua 13 50.000 dongcp, Cong ty
phai trich lap du phong 1a 7.773 ty dong cudi nam
2010..

Pénh gié:

Hoat déng kinh _doanh: hoat déng kinh doanh cua
Cong ty tang truong on dinh qua cdc niam, dic biét
trong ndm 2010 tang trwrong doanh thu tang dét bién..lgi
nhuén v VCH déu ting truong tot..

Hoat dong thi cong xdy fap Tap trung chiéu siu vio

Hoat dong kinh doanh tre bay: myc dich phyuc vu cho toin
bg cong trinh thuy dién Ban Chat..

Kinh doanh_dién nuée: Cung cap dién nude thi cong tai
cong truong thay dién Ban Chit...

Hoat done dau tie va kinh doanh h:if done san: )

-Du én cai tao chung cur Khuong Thugng, Quan Péong Da,
Ha Néi. Tong mirc dau tu du kién 1a 3.113 ty dong, Cong
ty gép 10% von, téng mirc dau tu.

-Dy dn vin phong, trung tim thuong mai va nha ¢ tai
duwong Ton That Thuyét, quan Cau Giay, Ha Noi. Tong
mirc diu tu du kién 1a 2.000 ty déng. v6i dién tich 10.000
m2. Cong ty gop 10% tong mirc dau tu.

Hoat dgng tai_chinh: s6 lwong 462.015 ¢6 phiéu LCG
theo gid tham chiéu hién tai (ngay 17.05.2011) la 24.300
dong thi s6 tién dau tr con lai 1a 11.23 ty dong.. s€ la
khoan thu tét khi TTCK ting tro lai..

Chién lwge phat trién va t_iﬁu tur: )

® Cong ty s€ tap trung trién khai thuc hién céic hop dong
da giao két, tich cuc tim kiém déi tic, t6 chirc tham gia
dau thau cic cong trinh moi dé phat trién va mo rong
pham vi hoat dong san xuat kinh doanh.

e Cong ty tiép tuc thyc hién kinh doanh tro bay dé cung
cap nguyen vat ligu dau vio cho viée san xudt cde loai
san phim méi va tiém ning trén thi truong nhu gach
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linh vuc thi cong cac cong trinh thiy dién, co khi va ha nhe khéng nung va dac biét la cung cap nguyén liu
tang khu d6 thi vi cong nghiép. .. cho viéc sdn xudt vita bé tdng cua chi nhanh Licogi 16
-Cong trinh thuy dién Ban Chét: huyén Than Uyén, tinh tai lai Chéu.

Lai Chiu i  Cong ty sé ciing CTCP Licogi 16 dau tu xiy dung mot
-Céng trinh hg tang khu d6 thi Long Tén: Nho Trach- s6 vin phong cho thué va nha & cao ting trén dia ban
DBong Nai. . ) ) . . thanh phé Ha ndi, ciing nhu mét s6 du dn bét dong san
-Hg¢ thong dién diéu khién chiéu sang, hé thong diéu trén dia ban thanh pho Ha Néi, va céc tinh 14n can.

hoa

khong khi Toa nha VP Cty Licogi 16

Phén tich rii ro vi nhian dinh diu tu:

Phén tich: Cong ty hoat déng tuong doi 6n dinh , so véi cdc doanh nghiép cung nganh thi LCS ¢6 loi thé, khi Céng
ty chi phoi 1a LCG day manh thyc hién cdc dy 4n , va dd} manh san xuat kinh doanh..

Voi Thi Im':mg CKVN trong nam 2010 vi dén thoi diém nay, thi rat tt cho viée nha diu tu xem xét ¢b phiéu LCS,
dé tham gia dau tu..

Nhdn dinh: Theo phuong phdp dénh gid coa ching t6i thi EPS ndam 2010 pha ](Jdnb viao khoang 3.380 df‘mb, va
theo dinh gid P/E vao khodng 2.23 va P/B kho.mb 0.89. Chiing téi khuyén nghj quy nha dau tw nén xem xét diu
tw ngan han va trung han cé phiéu LCS..

THONG TIN VE DOANH NGI—[[EP
Hoat dong cia Cong ty:

Cong ty O phan Licogi 16.6 duge thanh ldp va hoat Gér]g theo Gidy chimg nhin Pang ky kinh doanh s6
0103017362 do So K& hoach va Déu tur thanh phé Ha Noi cip ngiy L8/5/2007.

La don vi thanh vién duge thanh lip trén co s¢ Chi nhianh Cong ty co phén Licogi 16 tai ha N1, Cong ty cb
phén Licogi 16.6 c¢6 nhiém vu t6 chirc quan ly, diéu hanh va trién khai cdc dy dn ddu tu cdc cong trinh thi cong
tai thi truomg phia | Bic ma Céng ty ¢6 phan Licogi 16 12 chu du tr hodc nha thau. Ngoai ra, cong ty con ¢o
nhi¢m vu la diu mai trong vige tim kiém cde co hoi G‘du tur, ddng thoi 1a nha ddu tu thir phét déi voi cdc dy dn
mi Cong ty ¢6 phan Llwﬂl 16 trién khai du tu tai mién Bic.

Linh vue kinh doanh:

Thi cong xdy dung céc cong trinh dan dung, cong nghiép, giao thong, thuy loi, thuy dién, sin bay , ben cang;
cic cong trinh dién, thong tin lién lac; cdc c,un;;j trinh cap thodt nuée va vé sinh méi truong; cdc wnb trinh
phong chay, chira chay, thiét bi bao vé; cic cong trinh thong gio Ld]‘l nhiét, diéu hoa khong khi: cdc cong trinh
ha tang ky thudt do thi va khu c6ng nghiép, nén méng cong trinh.

Sin X.Llf'lt kinh doanh vat tu, thiét bi, phu tiing va cdc loai vat lidu xiy dung. Gia cong ché tao két céu thép va cic
san pham co khi. ) ) )

Céc hoat dong dich vu: cho thué thiét bi, cung cap vt tw ky thuat; Tu van dau t {khung bao gom tu van phdp
lugt, tai chinh), dich vu stra chira, lap dat mdy mac, thiét bi, cic sdn phim co khi v két cau dinh hinh khic.

« Diutu xéy dung ha tang k¥ thuat khu cong nghiép, cdc du dn thuy dién vira va nho;

+ Kinh doanh vén tai hing hog;

. Ki_nh doanh dién, murdc, khi nén. )

»  Diu tir xdy dyng ha tang ky thuat khu dé thi vi kinh doanh bat dong san.

Ban lanh dao:
Tén Chire vu Tén Chirc vu

Biii Duwong Hiing Chu tich H01 dong quan tri Vii Cong Hung Téng Gidm déc
Tréan Dinh Tuén L_Iy vién Héi dong quan tri Vii Dinh Diing Phé T-:'mb s Gidm doc
Vii Cong Hung Uy vién Héi dong quan tri Nguyén Vigt Hing  Phé Téng Gidm dic
Lé Vin Hoic Uy vién Héi dong quan tri Tran Dinh Tuén Phé Téng Gidm déc
Vii Pinh Diing Uy vién Héi dong quan tri Tran Ngoc Sinh Phé Tong Giam ddc
Hi Thi Hué Ké todn truong

Nguyén Thi Thiy  Trudng Ban Kiém sodt
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Pham Xuén Digu  Thanh vién Ban Kiem sodt
Trin Anh Khiém  Thanh vién Ban Kiém sot

Bin so sanh cdc doanh nghiép trong nganh:

P/E 34 4.7 3.8 92.2 3.9 4.3 13.3 35
EPS 2,716 2,970 5,308 64 7,623 2,457 1,295 5,357
ROA 4% 5% 11% 1% 6% 2% 5% 8%
ROE 34% 16% 32% 0% 22% 13% 16% 16%
Beta 1.5 0.1 0.8 1.5 0.9 0.8 1.3 il
P/B 169.61 n/a 163.27 84.25 129.95 1919 21146 99.16

Chi s tai chinh co bén: Cdp nhdt dén nam 2010
Tang truong doanh thu (%) 469.25 | ROE(%) 30.34
Tang truong loi nhuan gop (%) 335.56 | ROA(%) 6.17
Tang trudng 1gi nhuén thuan (%) 115.14 | Kha nang thanh todn hi¢n hanh 1.22
Téng trudng tai san (%) 55.85 | Kha nang thanh todn nhanh 0.83
Tang truong VCSH (%) 56.67 | Tong ng/ VCSH 2.94

Tong ng/Téng tai san 0.75
S& hitu nha nudc: 0%
So hitu nude ngoai: 0.4%
C6 dong khic: 99.6%
To chirc, cd nhén khic: 0000%

Chi tiéu tai chinh:

CHI SO 2007 2008
Doanh thu Thuan (ty VND) 51.28 77.92 443.58
EBITDA (ty VND) 571 1113 30.08
EBIT (ty VND ) 571 7.77 19.60
Lai (16) tir HDTC (ty VND) -0.04 3.95 -6.94
EPS co ban (VND) 1,904 2,312 3,380
P/E co ban (lan) 5.73 471 3.23
Gi4 tri s6 sdch (VND) 11,972 14,058 13,529
P/B (lan) 0.91 0.78 0.89
Loi nhuin Thuan tir HDKD 446 6.53 :
Loi nhudn sau thué TNDN (ty) 446 5.78 12.44
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Stt Chi tiéwu Mam 2008 Mam 2010 Gia tri tang Ty le
1 Daoanh 469
77.8232 484 152 443 579.0110.292 365 655 526140 3
thu ta
) | S 1565941138 | 415.892.541.7 44,325 500 ana
. . 71.566.941.13 58925 a} 344 325 600 624
hang ban ! i - e o
3 Lri
nhuan o o o IR 120
tree 6.536 655 009 14.3871.790.408 4851353 o,
thue
3 L
: 115
nhudn ’ 0.782.294.287 2.440.030.560 6.657 745279 :
sau thué &
Chi tidu 4 Mam 2007 Ham 2003 HMam 2009

b K&t qua kinh doanh
Tong doanh thu(*}

Téng loi nhudn frudc thud
Loi nhudn thuan tir HEKD
Loi nhudn rong(™)

RIOA

ROE

P Tai san

Tong tai san Iy ddng ngdn han
Téng tai san

Moy ngén han

Tong ne

vén ehd sé hitu

02,939,868
15,154,602
14,024,948
15,154 602

4.89%

15.42%

115,241,748
309,485 112
62,204,218

211,240,108

56 637 275
12,087 271
11,787,274

11,960 023

11.29%

106,095 588
360,103,487

81484 579
255 124 274

104 969 213

134,085 602
16,247 672
15,420 840
15,7971 656

3.20%

14.32%

231,228,002
479,843 812

62718 238
369,576 727

110,267 085

Chuyén vién phdn tich: Ngé Phic Thanh - Cty chimg khodn An Thanh.

Mam 2010

(d3 kiém toan) [d3 kiem todn] (di kiém todn) [d3 kiém toan)

123,896 144
20963 961
20,769,800
17,116,289

2.80%

11.23%

458 047 522

-]

n

2363431
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Co cu doanh thu nim 2010:

KD tro bay
20%
cép dich wu

khac 2% 3%

Co ciu doanh thu:

Két qua kinh doanh Q111 Q4/10 Q3/10 Q2/10

Tén phdp dinh: Cong ty cd phan

Doanh thu 197.877 174.521 57.145 144.921 Licogi 16.6
Ebitda 7.135 4.558 7.227 4.502 '
AT . - ) X Tén quoc te: Licogi 16.6 Joint
Loi nhuan HBKD 5.403 3.097 5.688 3.226 Stock Company
LNTT 5.403 3.097 5.700 3.226 g
don vi: ty vnd '

. Tru s& chinh: Tang 4 toa nha
Ty 6 (%) Q111 Q4/10 Q3/10 Q2/10 van phong cong ty so 34, ngd

164, duomg Khuat Duy

Tang trwdng DT 13.38  205.40 60.57 116.33 e : e
Tang truong EBITDA 5652 3693 6053  35.94 ﬁ},lﬂf-;‘{‘?h R Aun,
Tang trudng LNTT 7442 4554 7666 = 37.17 b
Tang trwdong EPS - H # # o ,
Tang trwdng TTS 15.13 12.56 4215 é bi¢n thoai:
Tang trwdng VCSH 6.12 4.55 33.85 . Fax:
don vi:
% Email: info@licogi 166.vn

Can déi ké toan Q1/11 Q410 Q310 Q210 Web: www.licogi166.vn
Tai san lwu déng 186.695 153.442 186.588 116.422
TSCB hiru hinh 35.558 38.304 31658  33.436
TSCDB v6 hinh - - . -
Téng TS 232.188 201.682 230.648 162.261
No' ngan han 165.416 136.833 166.766 110.333
No dai han - - - -
Vay ngén han 37984 39.385 30201  35.015
Vay dai han 7.807 9.281 10.754 12.227
Téng no 173.286 146.176 177.555 122.595
VCSH 58.901 55505  53.092 39.665

don vi: ty vnd
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Muc Luc Cong Bo

Cam két ciia chuyén vién phén tich:

Tat ca cic nhan dinh trinh bay trong bdn bdo cdo nay phan dnh quan diém cd nhin cua ngudi phén tich tir sy nhan
xét chii quan ctia ho, Chinh vi thé, khong cd phan boi thuémg nio da, dang, va sé lién quan truc tiép hay gidn tiép
dén nhimg nhén dinh cy thé hodc quan diém dugc trinh biy bai ngudi phén tich trong ban bio cdo nay.

Cing bé;

ATSC chi cong bo phan tich dau tu mdt cich trung lap, déc lép, cong bang, 16 rang va khong sai léch. Ngoai ra,
ATSC chi cong bé nhimg bdo cdo phan tich khi né cho thiy rang phu hop, dicéu nay dugc dua trén su phit trién va
thay déi vé l'l}?d.l]h hodc thi truong ma ching ¢6 anh huong dén quan diém phén tich hodc ¥ kién trinh bay ¢ dy.
ATSC cung Lap bdo cio Ph:l.l'l tich cho nhiéu t6 chirc, nhung khong nhin bét ctr phi hodc loi ich kinh té tir nhimg t6
chirc nio bao gom ca cic cong ty mi ching t6i khuyén ngh; trong bio cdo nay.

Nhimg théng tin khéic thi duge cung cép theo yéu cu:

Khuyén cdo _

Bio cdo nay khéng duge chi dan hodc chi dinh cho viéc phén phéi hodc sir dung boi bét cir cd nhén hodc t6 chirc 1a
cong déin hoic uglrm cur tri thude bat ctr noi ndo hodc céc noi thyc thi quyén lue khic ma tal cdc noi nay su phin
phm cong bo va vige st dung ¢o thé trdi voi ludt phip hodc nhimg quy dinh hodc nhiing diéu s& bugc ATSC phai
dang ky hodc yéu cau gidy phép trong vi¢e thuc hién cic ludt 1¢ nay.

Céc thong tin, dir liéu trong bio cdo nay chi vai muc dich cung cap théng tin vi khong nhim muyc dich chio mua
hay ban bt ky chimg khoin hay cong cy phdi sinh ndo. Ngoai ra, ATSC c¢6 thé mua bén chimg khodn cho tai khoan
ctia minh dya vio nhimg khuyén nghi dau tu ngan han cua cdc chuyén gia phin tich va co thf: nhiing giao dich nay
trdl ngugce vol quan dlf:lTl hodc céc khuyén nghi vé mua bén ‘fh““b khodn trong bdo cdo nay.

Trude khi quyét dinh dau tu theo nhimg khuyen nghi trong bio cdo niy, nha dau tu nén xem xét rang nhimg khuyén
nghi niy ¢6 phit hop véi diéu kién cu thé cta ban thin hay khéng bao gom thué phai chiu, méi trudng luat phip va
ning lye tii chinh.

Ciéc théng tin trong bio cdo nay duge xem la déing tin cdy boi ATSC, tuy nhién ATSC khong chiu trich nhiém vé
dg chinh xdc cua nhimg thong tin ndy ATSC khong chiu trdch nhiém vé nhitng khoan 13 cia nha dau tu khi déu tu
dua trén khuyf:n nghi ctia bdo cdo nay. Trong twong lai, ATSC c6 thé phat hanh thém céc bdo cdo méi véi nhimg
théng tin va két ludgn khong tuong thich véi bédo cdo nay.

Théng tin, y kién va nhu’n;; du bio trong bdo cdo nay phan dnh vao thoi diém thyc hién bio cdo va ATSC c6 thé
thay dm ching ma khong can thong bao.

Mot | 56 danh muc dau tu thao ludn trong bio cdo nay co thé thay doi gid tri nhanh chéng va thdm chi ¢é th: gidm ;,ld.
tri rat mau vi gdy nén thi¢t hai cho nha dau tu. Nhimng khoan muc ddu tu voi nhing s dong tién khéc dong tién cua
nha dau tw, nha dau tu phai chiu thém rui ro vé sy I:m:n dong ty gid anh huong dén 1ot nhudn va thu nhip cia nha
diu tu.

Nhing ngudi doc bdo cdo niy néu khong phai 1a nhitng chuyén gia tai chinh hay khich hing cia ATSC thi nén tu
van thém céc ludt su vi chuyén gia dge 1ap khic dé duge giai thich rd hon ndi dung trong bdo céo trude khi quyét
dinh dau tu.

Tat ca nhimg noi  dung trong bio cdo nay thugc ban quyen ctia ATSC, trir nhitg phan ¢6 ghi 16 nguén gon xudt xir.
Khéng ai ¢6 quyén sao chép ma khéng duge sy dong ¥ bang van ban ctiia ATSC.
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