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TOM TAT

< Khuyén nghi canh mua REE tai viing 45,5-46,0; c6 thé gia ting ty trong néu cd phiéu
diéu chinh vé vung hoé trg manh 43-45. Muc tiéu gan la 50-52, cao hon la 56-58

R/

% Tiép tuc danh gia trién vong TICH CUC trong trung va dai han nh& mang ning lwong
gilr vai tro cét 16i, nhu cdu dién duy tri ting va M&E tiép tuc cai thién.
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Tén doanh nghiép CTCP Co bién Lanh
M3 ¢8 phan REE (HOSE)

Danh gia trién vong

25/09/2026

REE — Nén tang nganh dién tich cwc dai han, c6 phiéu dang trong giai doan xac nhan lai
xu huwéng sau nhip diéu chinh manh

Gid c6 phiéu REE ddng ctra 24/09/2026 tai 46,7; sau khi phuc hoi tir ddy ngdn han
44,85 ngay 14/09. Phién 18/09 la phién breakout ddng chu y khi gid tdng tir viing 45 - 46
1én 47,05 vdi khéi lwong khodng 1,0 triéu ¢ phiéu, gén 3 1an trung binh 20 phién.

REE |a tap doan ha ting — tién ich da nganh, trong d6 ndng luvgng hién la mang déng gép
I&n nhat cho doanh thu va lgi nhuén. C6 trién vong tang trudng ciu trdc trong dai han
nhd nhu cau dién cao va chinh sach mé réng ngudn dién. Tuy nhién, trong ngan—trung
han, thay dién chiju rdi ro El Nifio, dién gié, gid dién va M&E s& phai déng vai trd bu dap.
D{ liéu lich st cho thay gid REE ndm 2026 d3 cé mot pha tang manh rdi diéu chinh.

C6 thé thay, REE d3 trai qua mét nhip diéu chinh manh tir vung dinh dau ndm 2026
quanh 62-63 xudng vung hd tro 43-45. Hién tai, c6 phi€u dang hoi phuc ky thuat tir
vung hd trg nay va déng clra ngay 25/09/2026 tai 46,85. Gia hién ding trén MA20
(45,90) va MA50 (45,96), cho thay xu hwéng ngan han d3 cai thién;

Tuy nhién, REE van dang nam duwdi MA100 (48,40), vi vay xu huwéng trung han chua
duwoc xac nhan dao chiéu ting. Trong ngan han, ving 45,9-46,0 déng vai trd ho tro gan,
trong khi viing 43-45 [a hd trg manh. O chiéu nguoc lai, MA100 quanh 48,4 13 can dau
tién; néu vuot dugc vung nay vdi thanh khoan cai thién, REE c6 thé hudng dén vung
khdang c manh 50-52, xa hon la 56-58.

K& hoach 2026 dat muc tiéu doanh thu 12.230 ty dong (+22,2%) va LNST 2.814 ty dong
(+11,3%). Pong luc dang chu y 1 M&E vai 5.913 ty déng hop ddéng chuyén tiép, van
phong cho thué hudng téi cai thién ty 1& |1ap day, trong khi mang phét trién BDS dat ké
hoach doanh thu tdng manh tir nén thap.

Méc quan trong nhét trong phién: 47,65 - 47,70. Néu REE vugt viing ndy vdi thanh
khodn tét, tin hiéu ky thudt sé tich cu'c hon ddng ké. Néu tiép tuc bj bdn xubng tai déy, cd
phiéu cé thé cén thém thdi gian tich Iy quanh 46,4 - 47,0
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REE - Daily 25/09/2026 Open 46.9, Hi 46.9, Lo 46.4, Close 46,85 (0.3%) Vol 130,300 WA(Close, 20) = 45.90, MA1(Close 50) = 45 06, MAZ(Close 100) = 48.40
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Doanh thu thuan theo quy (ty Doanh thu theo mang 2025 va
dong) Tang trwdng ke hoach 2026
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Nang Co dién Bitdong Nuwéc &
o O lwgng lanh (M&E) san Mbi treong

Ty trong doanh thu nam 2025

1.7%

13.4%

49.7%

35.2%

= Nang lwgng = Co dién lanh (M&E) = B4t dong san = Nwéce & Moi treong

Mang 2025 Doanh thu (Ty déng) %Doanh thu REE LNST CD Me ( Ty doéng)

Nang lugng 4979 49.7% 1411

M&E 3521 35.2% 164

Bat dong san 1338 13.4% 513

Nwéc va moi trwong 174 1.7% 355
Ngudn: REE
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DU LIEU TAI CHINH

Chi tiéu
Ty sudt loi nhuén
Doanh thu thuan (ty VND)

Tang trudng DTT (%YoY)

Lgi nhuan gop (ty VND)
Bién Igi nhuan gop

Lgi nhuan trudc thué (ty VND)

LNST hop nhét (ty VND)

LNST thuéc CD céng ty me (ty
VND)

Bién lgi nhuan rong
Céu tric vén

Téng tai san (ty VND)

Vén cha s& hitu (ty VND)

Téng ng / Téng tai san

Téng ng / VCSH
Thanh khodn & hoat déng

Tién + DTTC ngan han (ty VND)
Hang ton kho (ty VND)

Phai thu khach hang (ty VND)

Phai tra ngudi ban (ty VND)

25/09/2026

Q2/2025
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Q3/2025
2.552
25,8%

950
37,2%

927
825
674

32,3%

38.266

24.165
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58,4%

7.007
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Q4/2025
2.878
23,2%

1.04
36,1%
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769
619

26,7%

40.076

24.796

38,1%

61,6%

7.698

1.524

3.078

1.258

Q1/2026
2.471
19,5%

1.046
42,3%

1.054

939
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40.741
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7.849
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Q2/2026
2.426
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37,9%
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632

32,2%

41.214
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KHUYEN CAO SU’ DUNG

B4o cdo phan tich duwoc 1ap va phat hanh bai Céng ty c6 phan Chirng khoan VIX (“VIX”). Bdo cdo nay khéng
nham phat hanh rong rai ra cong ching va chi mang tinh chat cung cap thong tin cho mot sé ddi twong nhat
dinh, cling nhuw khéng duwoc phép sao chép hodc phan phdi lai cho bat ky bén thit ba nao khéc. T4t ca nhirng cé
nhan, t& chirc ndm gilt bdo cdo nay déu phai tuan thd nhitng diéu trén.

Bdo cdo nay khong phai 1a mét 161 kéu goi, dé nghi, mdi chao mua hodc ban bat ky ma chirng khodn nao. Cac
théng tin trong bdo cdo nghién ctru dugc chuin bj tir cac théng tin cdng b6 cong khai, dit liéu phat trién ndi bd
va cac ngudn khac duoc cho 1a dang tin cdy, nhung chua dugc kiém chirng déc 1ap bai VIX va VIX s& khong dai
dién hodc ddm bao ddi véi tinh chinh xac, ding dén va day du ctia nhitrng thong tin nay.

Toan bd nhitng danh gia, quan diém va khuyén nghi dua ra trong bao cdo cé thé dugc thay d6i ma khéng bao
trudc. VIX khdng c6 nghia vu phai cap nhat, sira d6i hodc bd sung ban bdo cdo cling nhu khéng cé nghia vu
théng béo cho t6 chirc, cad nhan nhan duwoc ban bao cdo nay trong trwdng hop céc danh gia, quan diém hay
khuyén nghj dwoc dua ra cé sy thay déi hodc tré nén khéng con chinh xac.

Cac m3 chirng khodn trong ban bdo cdo cé thé khong phu hop vdi tat ca cac nha dau tu, va ndi dung cla ban
bdo cdo khéng dé cap dén cac nhu cau dau tw, muc tiéu va diéu kién tai chinh cla bat ky nha d4au tu cu thé nao.
Trwdc khi thye hién dau tu bat ky ma chirng khodn nao néu trong bdo cdo nay, nha dau tu nén lién hé véi
nhitng chuyén gia tu van dau tu clia ho dé thdo luan vé trudng hop cu thé cla minh.
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