MNgay 29 thang 12 ndm 2011
CONG TY CO PHAN LICOGI 16 (HOSE: LCG)
Nganh: Vat liéu xay dung

s

Ngay thanh Iap: 28/02/2006 Ngay niém yét: 18/11/2008 Fpt Securities
Website: htm:ﬂw*w.]icog' 16.com Email: info@licogi18.com
Chién lwore va hoat déng kinh doanh So lidu thi trirdvng tai ngay 29/12/2011
+ Hoat déng kinh doanh chinh: GT von hoa TT (ty d) 45562  Gia hién tai (d) 8.100
Thi cbng XD cdc cbng trinh dan dung1 cﬂng ngmépl g|ao thon : thﬂy |C_F'i. KLGD binh ql.lan 10 phlén 476.340 Gia cao ﬂhét 52 lLlén 21.300
thiy dign, san bay, ben _Gagg. GU{UEQ day va cac lrg.lm bién the dién, cdc  SLCP dang LH (trigu CP) 56,24  Gid thap nhat 52 tuén 7.800
c:’)‘ng trlzh cap thO‘ﬂt nuwee véé ssiw mai I!'Lm'ng nen mong cbn‘g trmt: Vién dibu Ié (7 d) 56249 PIE 4 quy gén nhét 233
S:an.}-:u t, mua ban vat tu, thi tb_l,l phlzl tung va cac |i?E_lI VLXD, dng cong EPS 4 quy gan nhét (d) 3480 B/B 0.36
bé téng, bé tong thurong pham, gia céng, ché tao cdc san pham co khi : e L
xay dung, cop pha dinh hinh, dan gido, khung nha céng nghigp Ty 1& cb tirc/Thi gid (%) 24,69 56 hiru NN (%) 10,73
Ké hoach kinh doanh 2011
» Co chu cd déng tai ngay 04/03/2011 Chi Tieu TH KH THOT | THST/KH
Loai Cé Béng S0 Lirgng Ty L& (%) 2k 2011 2011 A

C& dbng dac biet 4.521.348 12,08 Kb (1 6l LU L hi 89,50

Ca nhan trong nurac 23.599.153 52,92 Lc':“‘éE'T?TYf” 2 134 262 Tl (2

T6 chirc rong nUGC 5.353.083 16,04 Tac (%) = L : Ll

Ca nhj 5 A 903.994 241 " i i i o - v

Tg :n32 233(? : gg:il 5191519 5'55 *Ké hoach kinh doanh da dypc digu cpmh va dugre hdi dong quan i thong qua vao

Tén 4 37 499.097 70000 ngay 10/10/2011 va dang lay y kien co dong bang van ban. Ke hoach loi nhugn

g ekl L mai gidm 32% so voi ke hoach ban dau ia 250 ty loi nhuan sau thug.

Cb dong dac bigt gbm thanh vién hai dbng quan tri, ban tdng giam
dbc, ban kiém soat, ké toan trwéng, cb phidu quy va can bd nhan
vien. Quy Red River Holding s& hiru 2,143 triéu cd phiéu clng gop
mat trong nhdm cb dang nay do ol 1 thanh vién tham gia hdi dong
quan tri.

+ Cang ty con & céng ty lién két

Licogi 16 cd 5 cong ty con va 9 cong ty lien két. Chi cé 2 doanh
nghiép gbm Cong ty TNHH XD TMDV Bién Phudc va Cong ty TNHH
Siu Thanh duoc LCG 16 ndm 100% vén. LCG s& hru tir 56,65%
dén B0% cac cdng ty con con lai. Nganh nghé kinh doanh chinh cia
cac cong ty con, cong ty lién két gbm Xay dung dan dung, cong
nghiép, cAu dwérng, thiy loi, cong trinh céng cong, cong trinh ky
thuat ha thng da thi va khu céng nghigp; déu tw xay dung khu dan cu
theo quy hoach d& ban va cho thué.
Trong céc cong ty lign két Cang ty TNHH khu db thi Phi Hai co quy
mad I&n nhét véi vén didu 1& 1.038 46 ty dbng, trong db Licogi 16 nam
gitr 30% von cla cong ty nay. Hign tai cong ty dang trién khai thuc
hign dw én khu da thj Pha Hdi quy md 83,99 ha, tong mirc dau tu
3.620 ty dong.
+ Dw an thue hién trong nam 2011
Thi trierng bét déing san suy gidm da anh hwdng manh dén hoat dang
kinh doanh cia cong ty dac biét 1a linh vic bat dong san do cong ty
lam chi dau tw. Mat so duw an cdng ty tiép tuc trién khai trong 9 thang
dau nam 2011 gbém
¥ Duwan khu BTM Bao Loc
¥ Duw an khu BTM Nhon Trach 50 ha
o Duw an khu BTM Nhon Trach 27 ha

¥ Duw &n chung cw Nam An- phuérng Binh Hung Hoa, guan Tan
Binh, Tp Hb Chi Minh

¥ Duw an khu dén cw Bién Phude-Nhon Trach, Béng Nai

¥ Duw a@n cum cdng nghiép va dan cw Béng Thanh- huyén Hdc
Mén

Du an khu dan cwr Higp Thanh- quan 12, thanh phé Ha Chi
Minh.

Ngoai cac du &n trén Licogi 16 con kha nhiéu du an bat dong san

trong giai doan hoan thign hd so phap ly nhu du an khu BTM Tring

Kénh- quan Hoang Mai, Ha MNGi; dwr an chung cw CT7 khu BTM Thinh

Liét- quan Hoang Mai....

Cdc s kién:

¥ Ngay 27/12/2011 Licogi 16 da cong bd nghi guyét dai hai cd
dang théng qua vigc didu chinh k& hoach kinh doanh.

¥ Ngay 21/06/2011 la ngay dang ky cudi cing chbt danh sach

phat hanh cb phiéu ty 1& 2:1. Sau dot phat hanh nay vbn diéu l&
clia cong ty tang tiv 375 ty 18n 562,49 ty dong.

Bo thi gia co phieu
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So sdnh véi doanh nghiép cing nganh

Chi tigu CTD HBC
Thi gid (d/cp) 29.100 22.100
EPS 4Q gén nhat (d) 6.420 6.950
P/E 4 quy gan nhat 453 3,18
PIB 0,66 0,59
Cb tircithi gia (%) 6,87 271*
Sé& hivu NN (%) 2713 6,70
ROA (%) 11,91 7,23
ROE (%) 20,31 22,17
LN gdp bign (%) B.54 48,97
LN thudn bién (%) 7.27 7.82
Kha nang TT ngan han 1,98 1,08
Téng no!VCSH 0,63 1,96

S4 liéu tai chinh !éy theo bao cao tai chinh ndm 2010
Dir lidu thi trudmg Iay tai ngay 29/12/2011

SC5

8.300
2.620
3.17
0,36
NIA*
4,40
2,14
15,50
14,83
3,36
146
6,13

*Ngoai tra cb tic béng tién HBC cdn tién hanh trd cb tic dot 1 ndm 2010 bang cd

phiéu, ty Ié 100:25
“*Trong ndm 20710 SCA& chi tré e6 tirc bdng eb phidu, khéng frd bang tién



BC L&i/(Lo) (tr. dong) 20008 2009 2010 aTi2011

Phan tich tai chinh

Doanh thu thuén 444 594 509.980 1.011.544 1.112.062
Gid von 318.004 324.348 20.173 947.036
Lgi nhuan gbp 126.590 185.632 191.371 165.026
Thu nhap tai chinh 39.269 3.618 29.939 43.938
Chi phi tai chinh 16.672 29.732 49.903 48.737
LN thuin HBKD 133.561 138.623 148.340 141.956
LN trurde thué 186.694 262.909 270.903 236.181
LM sau thué 135.434 218.344 238.363 202.838
Bang COKT (tr. ddng) 2008 2009 2010 30/9/2011
Tién & TO tién 17.292 128.942 24.039 45072
HAu tw TC ngén han 504 221,655 - =
Phai thu ngan han 438.701 373.384 4B0.316 602.682
Hang thn kho 310515 239,381 621.782 791.995
TS ngan han khac 20.811 35272 61.633 79.716
TSCD 198.577 292,383 265.228 260.178
Loi thé TM 13.680 16.160 19.640 17.750
Bau tw TC dai han 117.248 403.087 575473 589.970
Tai san dai han khac 5.185 1.607 2.015 948
TONG TAI SAN 1.122.514 1.71. .BT1 2.050.127 2.388.313
Ng ngén han 490.649 506.299 635.772 934.766
No dai han 118.648 155.040 225047 157.500
Wén chi sév hivu 497 412 1.018.168 1.181.754 1.236.419
LN chua phan phi 101.579 180.706 181.216 169.401
TONG NGUON VON 1.122.514 1.711.871 2.050.127 2.388.313
Chi tiéu tai chinh 2008 2009 2010 aT/2011
Tang trudrng y-o-y

DT thuén (%) 49 56 14,71 98.35 70.91
LN tir HBKD (%) 124 67 3.79 7.01 26.33
LNST (%) 97 86 61.22 9.17 17.29
Viin CSH (%) 170.17 104 .69 16.07 7.83
Téng tai san (%) 170.02 52.50 19.76 42.03
Co cAu nguén von

Vién vay/ Von CSH 1,19 0,63 0,73 0,88
Vay dai han/Tang NV 0,11 0,09 0,11 0,07
Kha nang thanh toan

Khandng TT nga’in han 1,61 1,97 1,87 1,63
Kha ndng TT nhanh 0,97 1,50 0,89 0,78
Khé ndng TT tuc thi 0,04 0,69 0,04 0,05
Hiéu qua hoat déng

VQ hang fén kho 1,70 1,18 1,90 1,34
VQ khodn phai thu 1,53 1,26 2,37 2,05
VQ tdng tai san 0,58 0,36 0,54 0,50
Kha nang sinh I&i

LN gop hién (%) 2847 36,40 18,92 14,84
LN thuén bién (%) 3046 42 81 23,56 18,24
ROA (%) 17,61 15,41 12,67 9,14
ROE (%) 3974 28,81 2167 16,78
EPS (dicp) /A 12.883 7.369 4.562

Tang trwdrng:

Trong nhitng nam gén day Licogi 16 cd mirc tAng trudng
doanh thu, loi nhuan kha tét, dic bigt trang hai nAdm 2008 va
2009. Bude sang nam 2011 hoat dong kinh doanh gap nhiéu
kho khan nhung doanh thu, lgi nhuan sau thué 9 théng van
tang trudmng 1&n lugt 70,91% va 17,29% so vai cung ky nam
2010. Da co su thay ddi kha rd rét v& eo chu doanh thu khién
cho tang trwéng loi nhuén sau thué khéng twrong ximg véi tang
trrdng doanh thu. Ty trong doanh thu tir céc hop dong xay
dirng chiém dén 99,3% téng doanh thu trong khi cdc mang hoat
déng con lai cé doanh thu khéng dang k&. Do bién lgi nhuan
clia cdc hop dong xay dung khong cao nhu cdc mang kinh
doanh con lai nén tbc db tang trudng lgi nhuan thép hon tc da
tang triréng doanh thu la didu dé hidu.

Tang truding thng tai san & cudi quy 3 nam 2011 so vdi clng ky
nam 2010 & mirc kha cao 42,03%. Lugng hang tén kho tang
manh tlr 307,71 ty & thoi didm cudi quy 3 nam 2010 1&n 791,99
ty vao thei diém cubi quy 3 nam nay. Biéu nay cho thay hoat
déing ban hang ctia doanh nghigp ndy cé nhigu khd khan so véi
nam tredic. Ngoai ra, cdc khoan phai thu khach hang téng
manh tir 205,78 ty [&n 469,78 tj dbng.

Banh gia kha nang thanh todn

Ca 3 chi tigu thanh todn gdm kha nang thanh todn ngan han,
thanh toan nhanh va kha nang thanh todn tirc thi déu suy giam
50 v&i cudi ndm 2010. Lugng hang thn kho Ién khign cho kha
nang thanh toan nhanh gidm tir 0.89 tai thai digém cudi nam
2010 xubng con 0,78 lan vao cubi quy 3 nam 2011. Duy fri
lrgrng tién mat qua it khién cho kha nang thanh toan tirc thi
xubng mirc rat thap. Day 14 didm dang ngai nhat dbi vai hoat
déng tai chinh clia doanh nghiép nay.

Panh gia kha nang sinh l&i

Nhirng khd khan clia cd nén kinh t& ndi chung va nganh bat
dong san ndi riéng khién cho cédc doanh nghiép tir thi ciing dén
cac chd dau tur dur an hét strc kho khan. Trong bbi canh dd két
qua kinh doanh suy giam Ia didu khong cd gi la dbi véi Licogi
16. K&t thic 9 thang dau nam lgi nhuan sau thué dat 202 83 ty
dbng hoan thanh 150,74% k& hoach (da didu chinh). Céac chi
titu ROA, ROE trong 9 thang dau nam dat Ian lrot 9,14% va
16,78%. Néu so sanh cac chl tidu nay & nam 2010 thi cac con
56 ma LCG dat dugc ndm trong top cac doanh nghiép dan dau
nganh (da niém yét). Do c6 sir kién chia tach cd phiéu trong
nam nay nén chi tigu EPS cd phan kém hon so vdi ndm 2010.
N&u lgi nhuén quy 4 ndm nay dat mie trung binh cia 3 quy
trudre thi EPS ca nam dat khoang 6.000 dicp-thdp hon con sé
7.369 dfcp cla nam 2010.

Mhan dinh cé phiéu LCG cia FPTS

Bé hiét thém thong tin chi tiét vé ma co phidu nay. vui long truy cap trang web Ezsearch
clia ching toi tai dia chi hifp:/ezsearch.fots.com.vn

Phong Méi giéi niém yét, Céng ty C6 phan Chibng khodn FPT
Phé Phong Trdn Quang Vinh Email: vinhtg@fpts.com.vn

Thurong higu Licogi kha cé tiéng trong linh vue xay dung, bat
doing san nén ngay tir khi nigm yét cd phiéu LCG thu hit durgc
su quan tam cda déng dao cong ching dau tw. Bang chivng rd
nét nhat 1a thanh khoan cla cd phidu nay ludn & top trén tai
san HOSE. Ngay tai thari diém thi trryng @m dam nhur hién nay
khdi lwgng giao dich binh quan 10 phién giao dich gin nhat van
dat 498 nghin cb phiéu. Ma LCG cing thuéng dugc xem nhu
chi bao cho thj truéng do cdé bign dd bién déng gia lén va som.

Cac chi tidu P/E, PIB dang & mirc rat thap nén ching tai danh
gia cd phiéu LCG dang bi thi trwivng dinh gia thap hon gia tr
thirc clia nd. Du vay xu huéng bién dong cla thi trudmg chirng
khoan dang kha tigu cuwe, nganh nghé kinh doanh chinh dang
gap nhiéu khdé khan nén viéc gidi ngan vao cbd phiéu nay chi
phu hep cho nhirng nha dau twe trung, dai han khang si dung
don bay tai chinh.



Tuyén bd mién trach nhiém

Cac théng tin va nhan dinh trong bdo céo nay duirgc cung cép bédi FPTS dwra vao cdc ngubn théing tin ma FPTS coi 1a dang tin cdy, cé sdn va mang tinh hop
phap. Tuy nhién, ching t6i khdng dam bao tinh chinh xdc hay day di cla cac thang tin nay.

Mha dau tw sir dung bao cdo nay can luu v rang cdc nhan dinh trong bao cao nay mang tinh chét chii quan cla chuyén vién phan tich FPTS, Nha dau tw sir
dung bao cdo nay tir chiu trach nhiém v& quyét dinh clia minh.

FPTS cé thé dwa vao cac théng tin trong bao cdo nay va cac thang tin khac dé ra guyét dinh dau tw clia minh ma khéng bi phu thubc vao bat ki rang budc
nao v& mat phap Iy ddi véi cac thong tin dua ra.

Tai thivi didm thuc hign bao cdo phan tich, chuyén vién phan tich khong ndm gilr bat ki cd phiéu ndo cla doanh nghigp nay.
Ngoai trir, cac cb phiéu cia doanh nghiép nay dwoc FPTS thuc hign mua cd phidu 16 1& voi sé lrgng tai thari diém thure higén bao cao 1a 05 cb phiéu

Céc théng tin cé lién quan dén cdc chirng khoan khdc hodc cac théng tin chi tiét lign quan dén cé phiéu nay cé thé dugc xem tai
http:/lezsearch.fpts.com.vn hoac s& dwgec cung cap khi cé yéu ciu chinh thire,
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