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Khéa dao tao khai giang Thang 09/2015
Tai Tp.HCM

- Phan tich ky thuat bac 1 - Khai giang
ngay: 14/09/2015

- Lien hé: Hotline 0908 16 98 98
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1. Bi quyét bat day (Bottom-fishing)

2. Chién lwoc dac biét danh cho c6 phiéu
“néng!!

3. Tam ly chién trén thi trwdng chirng
khoan

4. Thao luan
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Phan 1

Bottom-fishing
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Bottom-fishing (Bat day)

- Can hiéu dung va hiéu du tir “Bat day”
(Bottom-fishing): Li€u rang mua khi thi tredng
dang lao doc manh cé phai luén ludn 1a bat day?

- “Pay” 1a gi? Mau hinh gia nhw thé nao thi cé thé
goi la day?

- Chién lwoc nay déi khi con dwoc goi 1a “Chién
lwoc du kich”: Thang thi danh tiép, mua binh
quan gia Ién con thua thi phai cut loss ngay lap

tire
B
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Bottom-fishing (Bat day)

- DAy la chién thuat rat hiéu qua trong céc thi
trrong mm ndi vi tai cac thi trwong nay viéc
mua vao cO phiéu (dac biét khi can mua v&i sO

lwong Ion) khi xu hwédng tang da ro la cwce ky
kho

- Thong thudng mirc d6 bat day thwdng gdp &
Viét Nam theo chién lwgc nay dao dOng trong
khoang 15% - 30%
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Cac phwong phap bat day

- Bat day theo ngudng ho tro: tim kiém cac
dinh cd (da bi vwot qua), day ci trong qua
khir giao dich, ... Pay sé |a cac vung bat day
hét strc tiém nang

- Bat day theo trendline: tim kiém cac dwong
trendline manh (dd doc thap, test nhiéu lan
trong qua kht, thdi gian ton tai lau...). Pac
biét lvu y cac dwong Internal Trendline
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Cac phwong phap bat day

- Bat day theo con s tdm ly: tim kiém cac con
sO tron vi cac sd nay thwérng mang nhirng
nghia I&n vé mat tdm ly dau tw. Vi du: moc
500, 600... cua VN-Index, muc 10,000;
20,000... cua cac cd phiéu

- Bat day theo phan ky, positive reversal: tim
kiém céc tin hiéu nay can kién nhan vi thuwdng
phai chd kha lau méi cé tin hiéu xuat hién.
Uu tién céc tin hiéu xuat hién trong vung

oversold -
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Phan 2

Chién lwoc dac biét danh
cho cO phiéu “ndng”
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Leading Indicator

- Day la nhirng chi bao bién dong véi toc do
nhanh va chu yéu dao ddng xoay quanh
mot truc hoac trong mot vung (range) xac
dinh

- Thudng duoc st dung nhiéu trong luét
song ngan han

- Phat huy hiéu qua toi da trong nhirng giai
doan di ngang (sideways)
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Mua tai overbought

* Mua khi cac momentum di vao
vung overbought

« Ban khi cac momentum ra khoi
vung overbought
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Ban tai oversold

« Ban khi cac momentum di vao
vung oversold

« Mua khi cac momentum ra khoi
vung oversold
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Phén 3

Tam Iy chién trén th
trwérng chirng khoan
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Efficient Market Hypothesis

« Puoc phat trién béi GS Eugene Fama
vao dau nhirng nam 1960 va la nén tang
cho nhiéu ly thuyét khac nhw Mé hinh
dinh gia tai san CAPM, M&M, Mé hinh
Black-Scholes...
* Dwa trén gia dinh thi tredng luén luén
dung, EMH cho rang gia chi thay déi khi
c6 thdng tin m&i va gia sé diéu chinh lai
gia tri that mot cach hop ly.
I
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Tat ca cac nha dau tw deu ly tri ?

« EMH cho rang tat ca nha dau tw déu ly tri
nhwng trén thwe té thi tin dén va céc tin hiéu
gay nhiéu lam thi trwdng bién déng.

» Joseph Stiglitz trong cudn sach “On the
Impossibility of Informationally Efficient
Markets” d chi ra gia khdng phan anh hét
théng tin cua thi truvdng.



Tai chinh hanh vi la gi?
Tai chinh hanh vi dwa trén gia dinh réng dac tinh
clia nhirng nguwdi tham gia vao TTCK déu bj anh
hwdng mot cach hé thong bdi cac quyét dinh dau
tw ca nhan ciling nhuw cac tac déng cua thi truvdng.
C4 rat nhiéu nghién ctvu vién dan cac hién twong
da xay ra trong TTCK ddi 1ap va&i thuyét thi tredng
hiéu qua, khong thé giai thich dwoc mot cach thod
dang theo md hinh nay nhwng cé thé ly giai dwa
trén céac ly thuyét tai chinh hanh vi.
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D6t pha tir giai Nobel Kinh té 2002

 (Giao su Daniel Kahneman la ngwoi Do Thai.
Ong t6t nghiép tdm li hoc & Pai hoc Jerusalem
(1954) va phuc vu trong quan doi Israel v&i vai
tro la mot chuyén gia tam |i.

 Hién nay, 0ng la giao sw tam li hoc thuoc Dai
hoc Princeton. Nam 2002, 6ng dwoc trao giai
thwdng Nobel vé kinh té nhd Ly thuyét ky vong
(Prospect Theory). Ong dwoc xem 1a mét trong
nhi*rng nha tam |i hoc vi dai nhat trén thé gidi

con song. S
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refresh always

Cau truc b6 nao theo Giao sw Daniel
Kahneman

Part Man, Part Monkey
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Tai chinh hanh vi

Nguyén tac co’ ban 1a NDT can giam stress
cho System C

«  Giadm size dau tw: T 2 ty xudng 1 ty

e« Giam suv “co xat” voi thi trwb’ng: Cai nghién
bang dién, chuyén sang coi d6 thi EOD
Realtime

«  Tinh toan mc déc dau tw hop ly: 10%-20%
tong tai san hoac 6-12 thang thu nhap
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Phan 4

Thao luan
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