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Tong CTCP Xay dung dién Viét Nam (VNE)

Ma CP
HSX: VNE

Nganh
Xay dung dién

SLCP luu hanh
80.758.686 CP

Gia 04/12/2015
11.100 VND/CP

P/E trailing
8,6

P/B hién tai
0,81

PIEM NHAN CO BAN

Téng CTCP Xay dung dién Viét Nam thanh 1ap tir ndm 1988. Hién nay, VNE la
mét trong nhitng don vi hang dau trong nganh Xay lap dudng day va tram cua
Viét Nam. Khach hang chinh clia VNE la EVN- tdp doan manh cla Viét Nam. Bén
canh mang kinh doanh c6t 16i la xdy dung dién, VNE con kinh doanh BDS, dich
vu du lich, khach san,...

Trong 3 quy dau nam, EVN ti€p tuc bao l3i véi doanh thu dat han 728 ty dong
(+19% vy/y), Igi nhuan sau thu€ dat 80 ty dong (+37% y/y). Vi két qua nay,
VNE da gan nhu chdc chdn dat dugc k&€ hoach san xudt kinh doanh ndm 2015
dat ra (dat 71% k€& hoach doanh thu va 96% ké hoach Igi nhuan sau thué).

VNE s& thu hang trdm ty nhd ban vén & 4 cong ty va dat du an: Cu thé, VNE du
kién chuyén nhugng 68,375 m? dat thudc Du &n khu do thi My Thugng véi gid tri
hon 200 ty déng. Chuyén nhugng tai san, du an tai CTCP BTXD dién Mé Ca
VNECO va CTCP Du lich Xanh Hué véi tong gia tri 620 ty déng. Dy kién Igi nhuén
VNE thu dudc la 174,8 ty dong.

Hién nay Viét Nam chi c6 4 I16n dan vi tham gia vao hoat dong xay 1dp dutng
day, tram bién ap cao thé va trung thé, gom cd VNE va PCC 1, 2, 4 (truc thudc
Téng Cdng ty Xay dung CAng nghiép Viét Nam). Do day la nganh cd tinh ddc thu
cao, do do bién Igi nhuan gop vugt troi so véi hoat dong xay dung khac.

ThGi gian tdi, vGi viéc gia tang ngudn von dau tu cho hé théng Iudi dién cling
nhu tiém nang md réng thi trudng nganh dién, ma ra cg hoi cho VNE chiém linh
thi trudng, ndng cao thi phan va khadng dinh vi thé trén thj trudng xay 18p cac
cbng trinh dién, IuGi dién qudc gia. Vao cac nam tiép theo, von dau tu cho hé
thong IuGi dién van ti€p tuc gia tang do yéu cau sir dung dién ngay cang gia
téng. Viéc EVN téng gia dién cling tao thém ngudn vén dé dau tu’ cac du an Iudi
dién, dac biét la cac du an truyén tai cao thé la thé manh clia VNE. Theo quy
hoach dién 7, giai doan 2016-2020 sé xay mdi 4539 km 500kV va 5.305 km
220KkV.

VHE - DAy 0322015 GPEn 119, 116, Lo 171, Clage 11,9 (2.7 %) Vol 1,339,840 MACI0E6,15) = 10,75, Mid MACIGEE, 457 = 10.97, 070 WAL 000 100 = 11,98, L o1an

taa

1a.2

LT

TAugust  Toopternber __ Toclober __ Thovember _ TDecember

AR Thiay
WHE - VoTme = 1,333,84000

F aoo000

PHAN TiCH KY THUAT

= VNE I3 cd phiéu cd ban thich
hgp véi phuong phap dau tu
luét séng véi ca phuong
phap dau tu gid tri ngan va
trung han.

= VNE d3 tao ddy & vung ho
trg gia 10.400 - 10.500 d/cp
va dang c6 xu hudng tang
diém manh.

= VNE dang tao nén tang gia
viing chac véi md hinh tdng
gid kha kinh dién "three
bottoms" véi KLGD tang vot
6 3 phién giao dich gan
nhat.

= Cac chi bdo PTKT nhu RSI,
MACD, ADX dang phan anh
xu huéng tang gia trong
ngan han.

= Cac tin hiéu PTKT khac nhu
MA20, MA50 dang ho trg da
téng diém cla VNE.

CHIEN LUQ'C GIAO DICH

Viing gia mua ky vong:
11.000 - 11.500
Viing gia ban ky vong:
15.000 — 16.000

Ngudng cut loss: < 8.000
(don vi: VND/c6 phiéu)
Thdi gian ndm giii: 5
thang

Lgi nhuan du kién: 35%
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PR Ll cnitew | 2012 | 2013 | 2014 | 972015 |
(VIE) | 1 chisschung(tydong)

* Dia chi: S6 344 Phan Chu Trinh - 1 1gng tai san 1.810 1.979 1617  1.660
P.Binh Thuan - Q.Hai Chau - N
TP.Da Ning Tai san ngan han 829 1.000 913 899
N . Hang ton kh 117 106 81 78
« Dién thoai: (84-0511) 3562.361 ang ton kho
Tai san dai han 982 979 704 761
* Fax: (84-0511) 3562.367 2 | Ng phai tra 1.096 | 1.243 809 792
» Website: http://www.vneco.vn Ng ngéan han 588 1.099 580 614
e NG dai han 508 144 229 178
Co dong ln 3 V6n chi s¢ hifu 661 686 762 868
CTCP Khai Toan 17,61% 4 | V0n diéu lé 637 637 637 637
CTCP Bao Phudc 9,85% 5 | Doanh thu thuan 635 873 1.035 758
Naan e 6 | Lgi nhuan gép 168 185 313 123
gan hang N
Vietcombank 7,73% 7 Doanh thu tai chinh 7 19 17 39
PYN Elite Fund 7.01% 8 | Chi phi tai chinh 82 76 75 32
Mutual Fund Elit 6.03% 9 | Ldi nhuan sau thué
— el [  Hicu qua kinh doanh
Higu qua kinh doanh --_-
Chi tiéu tai chinh 9T/2015 1 | L&i gop/DTT 26% 21% 30% 16%
2 | Laisau thu€/DTT 2% 2% 9% 10%
Von héa 912,57 ty 3 | Téng truéng DTT 19% 37% 19% 24%
EPS 1.284 VND 4 | Tang trudng LNST -44% 42% 406% 37%
5 | ROA 1% 1% 6% 5%
Gid tri s8 sach v1N3+5323 6 2% 3% 12% 9%
L
NG/TTS 48% 1 | Thanh toan hién hanh 1,41 0,91 1,57 1,46
Ng/VCSH 91% Thanh toan nhanh 1,21 0,81 1,44 1,33
R e A N N O N
1 | Ng/T6ng tai san 61% 63% 50% 48%
Thanh toan nhanh L33 2 No/V6n chi s6 hitu 166% = 181% | 106% 91%
KLCP Iuu hanh (t CpP
ROA 50 u hanh (triéu CP) 61,79 61,84 61,97 61,97
= — 2 | EPS (VND) 201 284 1.436 1.284
0,
&g frueng t2a% 3 | Gié tri s sach (VND) 10.696 11.096 12.291 13.999
Tang truéng LNST +37%

Vé 'Starfish Stock Pick":

"Starfish Stock Pick” I3 mdt bdo cdo nhanh cla Cong ty C6 phdn Chiing khoan Maritime ("MSI") nhdm gidi thiéu
cho cdc nha déu tu tham khao cac co hoi dau tu’ xuat hién dua trén cdc danh gid va phan tich cua MSI, Chung tor
ap dung cdc phuong phap phén tich ky thuat dé lua chon céc cé phiéu ma mé hinh ky thudt xuét hién cac tin hiéu
bién dong gid trén 20%, dong thoi hoat dong kinh doanh va tinh hinh tai chinh cua doanh nghiép tiép tuc duoc
thém dinh béng cdc phuong phap phén tich co ban. Xin Quy nha diu tu’ luts y ngdy phat hanh bdo cdo va vui long
doc ky Khuyén cdo d trang 3 bdo cdo nay.
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CONG TY C6 PHAN CHUNG KHOAN MARITIME
Tru sé chinh:
Tang 1&3, TNR Tower Lang Ha, 88 Lang Ha, ©6ng Da, Ha Noi
Dién thoai: (844) 3776 5929 - Fax: (844) 3776 5928
Chi nhanh Ha Noi:
Tang 9, TNR Tower Hoan Kiém, Hoan Kiém, Ha NOi
Dién thoai: (844) 3776 5929 - Fax: (844) 3822 3131
Chi nhanh TP Ho6 Chi Minh:
Tang 2, TNR Tower Nguyén Cong Tr(, 180-192 Nguyén Céng Tr(, Q1, TP. H6 Chi Minh
Dién thoai: (848) 3521 4299 - Fax: (848) 3914 1969
Website: www.msi.com.vn

TRUNG TAM NGHIEN CUU

Nguyén Mai Phuong — Gidm ddc Nghién Clu Phan Thi Ngoc Mai — Chuyén vién
Email: phuongnm@msi.com.vn Email: maiptnl@msi.com.vn

Tién sy Lé Pirc Khanh — Giam ddc Chién lugc Dau tu Nguyén Ngoc Nam — Chuyén vién
Email: khanhld@msi.com.vn Email: namnnl@msi.com.vn

V6 Van Cudng — Trudng phong Nghién ciru — CN Mién Nam Tran Minh Birc — Chuyén vién
Email: cuongvvl@msi.com.vn Email: ductml@msi.com.vn

Trinh Thi Hong — Chuyén vién Bui Ngoc Lan Phuang - Chuyén vién
Email: hongtt@msi.com.vn Email: phuongbnl@msi.com.vn

Khuyén cdo: Cic thdng tin trong bao céo duoc xem la dang tin cdy va dua trén cac ngudn thong tin da céng bd ra cong
chung duoc xem la dang tin cdy. Thong tin trong bao cdo nay duoc thu thap tu nhiéu ngudn khac nhau va ching téi khong
dam bao vé do chinh xdc cua théng tin.

Y kién, du’ béo va udc tinh chi thé hién quan diém cua nguoi viét tai thoi diém phét hanh, khdng duoc xem 13 quan diém
cua MSI va cd thé thay déi ma khdéng cén théng bado. MSI khdng cd nghia vu phai cdp nhét, sua déi bdo cdo nay dudi moi
hinh thic cling nhu’ théng bdo vidi nguoi doc trong truding hop cdc quan diém, du’ bdo vé udc tinh trong bdo céo nay thay
déi hodc tré nén khéng chinh xdc.

MSI 0 thé su dung céc nghién cuu trong bdo cdo cho hoat déng mua ban chung khoan tu doanh, Vdi tu’ cach lé mét khach
hang su’ dung san phdm nghién cuu. Trung tdm Nghién cus MSI hoat ddng ddc Idp vdi b phén Tu doanh, b phén Tu
doanh cua MSI cd thé giao dich cho chinh Céng ty theo nhithg goi y vé giao dich ngén han cua cdc chuyén gia phan tich
trong bdo cdo nay va cling cd thé tham gia vao cac giao dich ching khosn trdi nguoc vdi y kién tu’' vén va quan diém thé
hién trong bao cao nay.

Nhén vién cia MSI cd thé cd cdc loi ich tai chinh déi vdi cac chiing khodn va céc céng cu tai chinh ¢ lién quan duoc dé cdp
trong bdo cdo. Bao cao nghién cuu nay duoc viét vdi muc tiéu cung cap nhing thong tin khuyén cdo chung vdi tat ca cac
khdch hang ma khéng cén nhéac khau vi rdi ro, néng luc rii ro, céc tiéu chi ddu tu cu thé, tinh trang tai chinh cu thé hay nhu
cdu cu thé cua bét ky nguoi nao nhén duoc hodc doc bdo cdo ndy. Nha dau tu phai luu y rang gid ching khoan luén bién
ddng, cd thé Ién hodc xubng va nhitng dién bién trong qua khu, néu cd, khéng ham y cho nhithg két qua tuong lai.

Khong ai duoc phép sao chép, tai san xudt, phat hanh cing nhu tai phan phoi bat ky ndi dung nao cua bao cao vi bat ky
muc dich nao néu khdng co van ban chap thuan cia MSI. Khi su’ dung cac ndi dung da duoc MSI chap thudn, xin vui Iong
ghi ré ngudn khi trich dan.
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