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Tong Cong ty Hoa dau Petrolimex - CTCP (PLC)

Ma CP Nganh SLCP luu hanh Gia 08/12/2015 P/E trailing P/B hién tai
HNX: PLC Hoéa dau 80.797.566 CP 38.800 VND/CP 8,94 2,34
DIEM NHAN CO BAN PHAN TICH KY THUAT
» Dan dau nganh nhua dudng va dirng thir hai trong nganh Dau mé = La c8 phiéu ca ban t6t thich hgp
nhdn Viét Nam. Tong Céng ty Héa Dau Petrolimex la cong ty con cua cho chién lugc dau tu trung va
Tap doan Xang dau Petrolimex dugc thanh Iap nam 1994. PLC hién dang dai han.

dan dau nganh Nhua dudng tai Viét Nam vdi thi phan 40% va git? vi tri th(r 3

hai trong nganh Dau m& nhdn véi thi phan 12% sau BP/Castrol. Dac biét, = Gid cd phiéu PLC dang dién bién
PLC con gilr vi tri ddc quyén vé san phdm nhua dudng Polyme — mot san trén kénh tang gia trung han va
pham cho céc cdng trinh chat lugng cao (dudng cao tdc, san bay). ti€p tuc bt pha.

= Hoat ddng kinh doanh ting truéng 8n dinh vai téc do ting truéng Ioi » PLC dang tao miu hinh "nén
nhuan binh quan 2012-2014 la 26%/ndm. 9 thang dau nam 2015, két qua tang duva trén nén tang" phan
kinh doanh van tich cuc vdi doanh thu thuan dat 5.290 ty dong, tang 4,5% anh xu hudng tang gid trong
so V@i cung ky nam trudc; LNST tang 44%, dat gan 275 ty dong. Nguyén ngdn han.
nhan chinh la nhd bién 13i gop tidng tr 14,6% nam 2014 1én 18,6%
9T.2015. V&i két qua nay, PLC da hoan thanh 87% ké hoach doanh thu va = Cac chi bdo PTKT nhu MACD,
da hoan thanh chi tiéu Igi nhudn cad nam dé ra va vugt ca mdc Igi nhuan RSI, ADX dang chi bao tin hiéu
ca nam 2014. mua vao.

Bién Igi nhuan dugc cai thién: Vdi viéc gia dau thé gidi dang & muc = Cac chi bao ky thuat khac nhu
thap ky luc trong nhiéu ndm gan day va dugc cac t6 chirc qudc té€ du bao MA20, MA50 va PSAR dang ho
sé ti€p tuc ¢ mirc thdp trong nam 2016 thi bién Igi nhuan cia mang kinh trg cho da tang gia ti€p tuc.
doanh Nhya dudng — mang dong gop ty trong doanh thu, Igi nhuén 18n

nhat cho PLC (thudng chiém khoang 50%) s€ dudc cai thién do chi phi

dau vao (dau goc) giam.

» Tang nang luc san xuat trong nam 2015: Cai tao va ma& réng Nha

may Dau nhdn Nha Bé (ndng cong sudt san xuat |én gdp doi) va xay dung

kho tai Dinh V{ véi tdng vén dau tu gan 190 ty ddng. Ngoai ra, Cong ty

cling thuc hién céc du &n dau tu ma rdng mdi d6i véi san pham doc quyén

la nhya dudng Polyme.

= C6 tirc hap dan: Ty & chi tra co tlic bang tién qua cac ndm déu ¢ mic
cao, dao dong tir 15%-30%. Cu th&, nam 2014, 2015 déu la 30%.
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I Ll chitieu | 2012 | 2013 | 2014 | oT2015
petrolimex - CTER(PLE) |1 Chisschung(tydong)

Bia chi: Tang 18 & 19 - 229 Tdy | 1gpg tai san 2493 3.027 3.578 3.955
Son — P.Nga Tu S6 - Q.bdng ba — . ;
Tp.Ha Nai. Tai san ngan han 2.086 2.481 2.941 3.274
A . Ha on kh 709 876 1.019 982
Pién thoai: 84 (4) 3851 3205 ang ton kho
Tai san dai han 406 546 637 681
Fax: 84 (4) 3851 3207 2 NG phai tra 1.504 1.895 2.477 2.615
Website: _ NG ngén han 1.494 1.878 2.477 2.615
http://www.plc.petrolimex.com.vn NG dai han 10 18 0 0
C6 ddng I6n 3 | V8n chu s hitu 989 1.132 1.102 1.340
4 | Von diéu lé 602 651 703 808
Liﬁq“a” Xang dau ViEt 29 0700 5 | Doanh thu thudn 6.063 6198 | 6808 5290
6  Lgi nhuan gdp 663 761 996 985
€odong con lai 20,13% 7 Doanh thu tai chinh 39 16 20 24
Lo 8 | Chi phi tai chinh 88 88 50 122
Chi tiéu tai chinh 9T/2015
9 | Lgi nhuan sau thué
Vén héa SREIR R [1 | Hicu qua kinh doanh -_-_
1 | Lai gbp/DTT 10,9% 12,3% 14,6% 18,6%
e 3.401 VND 2 | L3i sau thu&/DTT 2,8% 3,1% 3,9% 5,2%
e e s 16.581 3 | Téng trudng DTT n/a 2,2% 9,8% 4,5%
Gia tri s6 sach
VND/cp 4 | Tang trudng LNST n/a 12,0% 45,7% 44,1%
0] 0, o o
Ng/TTS 66,1 % 5 | ROA 6,8% 6,2% 7,5% 6,9%
6 17,1% 16,7% 24,2% 20,5%

e

TT hién hanh 1,3 lan 1 | Thanh toan hién hanh
Thanh toan nhanh

Thanh toan nhanh 0,9 lan
' EM----
ROz 20,5% 1 Ng/Téng tai san 60,3% | 62,6% @ 692% | 66,1%
ROA 6,9 % 2| Ng/V6n chu s6 hitu 152,1% = 167,5% @ 224,8% = 195,2%
1 | SLCP luu hanh (triéu cp) 60,24 65,06 70,26 80,80
Tang trugng LNST 44,1 % 2 EPS (VND) 2.803 2.908 3.798 3.401
3 | Gié tri so sach (VND) 16.412 = 17.395 15.678 = 16.581

Vé "Starfish Stock Pick":

"Starfish Stock Pick" I3 mdt bdo cdo nhanh cla Cong ty C6 phdn Chiing khoan Maritime ("MSI") nham gidi thiéu
cho cdc nha déu tu tham khao cac co hoi dau tu’ xuat hién dua trén cdc danh gid va phan tich cua MSI, Chung tor
ap dung cdc phuong phap phén tich ky thuat dé lua chon céc cé phiéu ma mé hinh ky thudt xuét hién cac tin hiéu
bién dong gid trén 20%, dong thoi hoat dong kinh doanh va tinh hinh tai chinh cua doanh nghiép tiép tuc duoc
thém dinh béng cdc phuong phap phén tich co ban. Xin Quy nha diu tu’ luts y ngdy phat hanh bdo cdo va vui long
doc ky Khuyén cdo d trang 3 bdo cdo nay.


http://www.plc.petrolimex.com.vn/
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CONG TY CO PHAN CHUNG KHOAN MARITIME
Tru sé chinh:
Tang 1&3, Sky City Tower Lang Ha, 88 Lang Ha, bong Ba, Ha Noi
Dién thoai: (844) 3776 5929 - Fax: (844) 3776 5928
Chi nhanh Ha Noi:
Tang 9, TNR Tower Hoan Kiém, 115 Tran Hung Dao, Hoan Ki€m, Ha Noi
Dién thoai: (844) 3776 5929 - Fax: (844) 3822 3131
Chi nhanh TP Ho6 Chi Minh:
Tang 2, TNR Tower Nguyén Cong Tr(, 180-192 Nguyén Céng Tr(, Q1, TP. H6 Chi Minh
Dién thoai: (848) 3521 4299 - Fax: (848) 3914 1969

Website: www.msi.com.vn

TRUNG TAM NGHIEN cUU

Nguyén Mai Phuong — Gidm doc Nghién Clu Trinh Thi Hong — Chuyén vién
Email: phuongnm@msi.com.vn Email: hongtt@msi.com.vn

Bui Pirc Hoan — Trudng nhom Nghién clru — Mién Bac Phan Thi Ngoc Mai — Chuyén vién
Email: hoanbd1@msi.com.vn Email: maiptn1@msi.com.vn

Tién sy Lé Pirc Khanh — Giam ddc Chién lugc Dau tv Nguyén Ngoc Nam — Chuyén vién
Email: khanhld@msi.com.vn Email: namnnl@msi.com.vn

VO Van Cudng - Trudng phong Nghién citu — CN Mién Nam Tran Minh Birc — Chuyén vién
Email: cuongvvl@msi.com.vn Email: ductml@msi.com.vn

Bui Ngoc Lan Phuang - Chuyén vién

Email: phuongbnl@msi.com.vn

Khuyén cao: Cic thong tin trong bao céo duoc xem la dang tin cdy va dua trén cac ngudn thong tin di céng bd ra cong
chung duoc xem la dang tin cdy. Thong tin trong bao cdo nay duoc thu thap tu nhiéu ngudn khac nhau va ching téi khong
dam bao vé do chinh xdc cua thong tin.

Y kién, du’ bdo va udc tinh chi thé hién quan diém cua nguoi viét tai thoi diém phat hanh, khdéng duoc xem 13 quan diém
cia MSI va co thé thay déi ma khdéng cén théng bdo. MSI khdng cé nghia vu phai cdp nhét, sua déi béo cdo nady dudi moi
hinh thic cling nhu’ théng bdo vidi nguoi doc trong trudng hop cdc quan diém, du’ bdo vé udc tinh trong bdo céo nay thay
déi hodc tré nén khéng chinh xac.

MSI 0 thé s’ dung céc nghién culu trong bdo cdo cho hoat déng mua ban chung khoan tu’ doanh, vdi tu céch la mét khach
hang su’ dung san phédm nghién cuu. Trung tdm Nghién cus MSI hoat ddng ddc Idp vdi b phén Tu doanh, b phén Tu
doanh cua MSI cd thé giao dich cho chinh Céng ty theo nhithg goi y vé giao dich ngén han cua cdc chuyén gia phan tich
trong bdo cdo nay va ciing cd thé tham gia vao cac giao dich ching khoan trdi nguoc vdi y kién tu’' vén va quan diém thé
hién trong bao cao nay.

Nhén vién cda MSI cd thé cd cdc loi ich tai chinh déi vdi cac chiing khodn va céc cdng cu tai chinh ¢ lién quan duoc dé cdp
trong bdo cdo. Bao cao nghién cuu nay duoc viét vai muc tiéu cung cdp nhimg théng tin khuyén cdo chung vdi tat ca cac
khdch hang ma khéng cén nhéac khdu vi rdi ro, néng luc rii ro, céc tiéu chi ddu tu cu thé, tinh trang tai chinh cu thé hay nhu
cdu cu thé cda bét ky nguoi nao nhén dupc hodc doc bdo cao ndy. Nha déu tu’ phai luu y rdng gid ching khoan ludn bién
ddng, cd thé Ién hodc xubng va nhiing dién bién trong quad khu, néu cd, khéng ham y cho nhithg két qua tuong lai.

Khdng ai duoc phép sao chép, tai san xudt, phat hanh cing nhu tai phan phdi bat ky ndi dung nao cua bao cao vi bat ky
muc dich nao néu khdng co van ban chap thuan cia MSI. Khi su’ dung cac ndi dung da duoc MSI chap thudn, xin vui Iong
ghi ré ngudn khi trich dan.
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