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Giao dich: Sic xanh tré lai v&i cac chi sb thj trwdng trong tuan qua. Cu thé, VN-Index
két thic tuan ting 0.39% dirng tai 675.87 diém; trong khi HNX-Index déng clra tuan tang
0.46% dang dirng & 80.99 diém.

Thanh khoan thi trwdng trén hai san déng loat sut giam. Theo do, khoi lwvong khép 1énh
trung binh phién trén san HOSE dat 105.7 triéu don vi/phién gidm nhe 1.06% so v&i tuan
giao dich trwéc; trong khi trén san HNX chi dat 32.87 triéu cd phiéu/phién gidm 8.37%.

Sé&c xanh tré lai v&i cac chi s6 thi trwérng ngay trong cac phién dau tudn. Nhém cb phiéu
Large Cap v&i VNM, ROS, GAS, BID, MWG, BVH thay phién ting diém la dong luc
chinh gitp VN-Index bat tdng manh mé va héi phuc tré lai trén mbc 680 diém. Trong do,
VNM va ROS dwgc xem la hai nhan vat chinh c6 tac ddng manh mé Ién thj trwvong.

Du céc chi sé thi trwerng hoi phuc, tuy nhién tin hiéu giao dich van chwa cho thay chuyén
bién tich cyc khi

() Dong tién khdng cé sy lan tda ma chi tap trung chi yéu & mét sé cb phiéu Large
Cap. Chinh diéu nay da khién cho giao dich & cac nhém ¢ phiéu con lai nhw
Bluechip, Mid Cap, Small Cap dién ra khdng may séi ddng, v&i sac dé chiém wu thé
chua dao.

(i) B4t chap giao dich sbi ddng & cac ma Ién, khdi ngoai van tiép tuc ddy manh ban
rong & cac cb phiéu nay qua cac phién.

Chinh diéu nay la nguyén nhan khién sy phan hoa tang cao trén thij trwéng va kéo theo
ap lwc ban xuat hién tré lai va chadm dit chudi tdng diém cta cac chi sé thi trwéng trong
hai phién con lai cGa tuan giao dich.

Ap luc thdo hang dién ra manh nhét trong phién cudi tuan va kéo VN-Index Iui sau khi
gidm vé gan mébc 670 diém. Khdi ngoai van 1a tam diém khi ddy manh thao hang &
nhém cb phiéu Large Cap va khién thi tredng lao dao. Trong do, VNM la cb phiéu bi ban
manh nhét bat chap viéc SCIC da cong bd 16 trinh thoai vdn trong thoi gian téi. Tuy vay,
diém tich cuc la da gidm sau da kich hoat dong tién bat day hoat dong sbi ndi va giup
vung hé tro 670 — 675 diém dwoc gilr vivtng cho dén két phién.

Bén canh sw néi bat cia nhédm c¢b phiéu Large Cap thi nhém cb phiéu néng véi FIT,
KSH, TTF, HKB, KLF... nhdm cb phiéu Cao su véi DPR, PHR, HNG, VHG... hay nhdm
cb phiéu Tén — thép véi TLH, NKG, VIS, HSG... la nhitng nhém cb phiéu duoc gidi dau
tw chu y va hat manh dong tién trong tuan qua.

Nha dau tw nwéc ngoai: ban rong manh hon 810 ty dong trén ca hai san. Day ciing
la tudn ban rong manh nhét cta khdi ngoai trong vong 3 thang tré lai day. Trong do, ho
ban rong trén HOSE v&i hon 800 ty déng va ban rong trén HNX véi gan 10 ty déng. Luc
ban rong tap trung chi yéu & nhém cb phiéu Bluechip va tru cot va la nhan t6 &nh
hwéng tiéu cwc nhat Ién thi trwdng trong tuan qua.

Trén HOSE, lwc ban rong tap trung manh nhét 13 & VNM véi 583.13 ty ddng; tiép theo la
HPG v6i 69.85 ty déng, VIC v&i 67.41 ty ddng, DPM véi 40 ty ddng... V& phia mua rong
la cac ma nhw ClI v&i gan 72.2 ty déng, tiép theo la PVD vé&i 20.3 ty dong, LIX véi 18.2
ty déng...

© Ban quyén thudc Vietstock 2016. Vui ldng doc phan Khuyén céo & trang cubi clia bao cao nay. | www.vietstock.vn



BAO CAO PHAN TICH 2016

-

X IETSTOCK Trién vong Thi trwéng Chirng khoan

VIETSTOCK WEEKLY: TUAN 28.11-02.12.2016

Trén san HNX, gia tri ban rong manh ctia khéi ngoai tap trung chd yéu & PVS véi 30.3 ty
ddng, VCG v6i 2.8 ty ddng va NTP véi 2.78 ty ddng; ngwoc lai mua rong chi yéu & HUT
va PLC v&i 13.78 ty va 6.2 ty dong.

C6 phiéu dang chu y: Cac cd phiéu tang gia manh dang cha y trén san HOSE la KSH
tang 38.95%, DCL tang 15.29%, FIT tang 15.84% va trén HNX |a KLF v&i 44.44%.

KSH tang 38.95%. C6 phiéu nay van chuwa cho thdy d4u hiéu bi chét 16i tré lai khi gia cb
phiéu nay van lién tuc tang trwdng trong tuan qua. Day d3 la tudn tang gia thi 3 lién tiép
cta cb phiéu nay ké tlr ngay 04/11 vira qua. Mot két qua rat 4n twong trong bdi canh
phan I6n cac cb phiéu nganh Khai khoang khac déu da buwéc vao giai doan diéu chinh
sau chudi tdng “néng” gan day.

DCL ting 15.29%. DCL tang manh trong tuan qua nhiéu kha nang dén tir viéc (1) FIT
dang ky mua vao 1.5 triéu cb phiéu trong giai doan tir ngay 9/11 dén ngay 08/12 (2)
KQKD 9T/2016 gat hai nhitng két qua kha quan khi doanh thu 9 thang dau nam 2016
tang trwdng 10% so v&i cung ky va loi nhuan sau thué ciing ghi nhan két qua an twong
khi dat hon 54 ty déng, ting trwéng 37% so véi cung ky ndm trwdc. Bén canh do, thong
tin tich cwc tir viéc nganh Dwoc Viét Nam tré thanh mét trong nhirng thi truéng cé tdc
do tang trwdng manh nhét khu viec Chau A (17%-20%) tai thoi diém hién tai cling da ho
tro tich cwe cho sy ting trwdng cd phiéu nay trong tuan qua.

FIT tang 15.84% va KLF tang 44.44%. FIT va KLF tang manh trong tuan qua sau khi
chwa dén nhan thém théng tin méi lién quan dén hoat dong kinh doanh chinh. Nhiéu
kha nang dong tién dau co' da day manh hoat déng & hai cd phiéu nay trong tuan qua
sau khi hai ¢ phiéu nay d3 lién tuc gidm gia trong tuan truéec.

C6 phiéu giam diém manh dang chu y trén HOSE 1a PC1 v&i 24.57% va FLC voi
9.86%.

PC1 giam 24.57%. PC1 gidm manh trong tuan qua nhiéu kha nang xuét phat ti ap lwc
chét 1&i tang cao sau khi ¢d phiéu nay da cé chudi 3 phién tang gia manh ké tir khi bat
dau niém yét trén HOSE vao ngay 16/11 vira qua.

FLC giam 9.86%. FLC gidm manh nhiéu kha nang dén tir 4p lwc thao hang clia khéi
ngoai khi khéi ngoai d& ddy manh ban ra cb phiéu nay trong tuan qua.

I THI TRUONG CHU’'NG KHOAN TUAN 28.11-02.12.2016
Sé&c xanh da tré lai v&i cac chi sé thi trweng trong tudn qua nho sw khéi séc clia nhém
cb phiéu Large Cap. Trong d6, dong lwc tang diém cha yéu dén tir VNM va ROS.
Tuy vay, giao dich thj trwdng lai khéng thue sy thuyét phuc khi hién twgng “xanh vé dé
long” tai dién. Trong d6, ap lwc thao hang lién tuc cha khdi ngoai da phan nao khién gidi
dau tw e ngai khi tham gia thi trwéng. DAy ciing 1a nguyén nhan khién da tang cla thi
trwdng nhanh chéng chdm dirt trong nhirng phién cudi tuan.
Tuan giao dich t&i, thi triwdng sé tiép tuc déi dién véi khé khan khi:

(1) Dong tién théng minh van dang dirng ngoai thi trwéong.

(2) Du thj trwdng da diéu chinh manh trong phién cudi tuan va kich hoat dong tién

bat day, tuy vay thanh khoan thj trwérng van chi & mirc trung binh. Diéu nay cho
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thay lwc cau da suy yéu dang ké trong khi bén ban ciing dang dan mét di sw kién
nhan.

(3) Khéi ngoai van dang ban rong trong tuan qua. Viéc gia déng USD d4 lién tuc
tang cao trong thoi gian gan day trwdc ky vong Fed sé nang lai suat trong thang
12 nhiéu kha nang da kich hoat hoat déng rut vén trén thj trwéng trong nhirng
tuan gan day.

Bén canh nhirng yéu t6 ké trén, thi viéc thi trwéng sép buéc vao ky tai co cdu danh muc
cudi cuing clia cac quy ETF trong ndm 2016 ciing c6 thé anh hwédng dén tam ly giao dich
cla gidi dau tuw.

Tuy vay, giao dich thj trwd'ng nhiéu kha nang sé khéng qua budn chan khi dong tién dau
co van dang day manh hoat ddng & nhém ¢ phiéu néng. Véi xu hwéng héi phuc gia
hang héa co ban thi nhém ¢ phiéu hang héa sé tiép tuc nhan duwoc sw chi y cla gidi
dau tw, dién hinh nhw nhém ¢b phiéu Cao su, Khai khoang, Tén — thép va dac biét a
nhém c6 phiéu Dau khi khi cudc hop chinh thirc cia OPEC sé dién ra vao ngay 30/11
sap ti.

Vé&i nhirng tin hiéu giao dich hién c6 thj triedng nhiéu kha nang sé phai déi dién véi
nhiéu khé khan. Giao dich ctia khdi ngoai tiép tuc a wu tién theo déi hang dau cla gidi
dau tw trwde khi quyét dinh tham gia giao dich. Quan diém b&o toan vén van nén dwoc
dé cao trong giai doan hién tai.

PHAN TiCH KY THUAT
Phan tich Xu hwéng va Dao dong gia
VN-Index — Thoai lui khi test lai trendline trung han

VN-Index c6 mét tuan di&n bién sbi dong khi gitra tuan tang kha, tuy nhién vao 2 ngay
cudi tuan, chi sb gidm tr& lai khi cham trendline trung han 685. Diéu nay cho thay nha
dau tw dang kha than trong khi ma chi sé test lai va khéng thé pha vé trendline khang cu.

Cac tin hiéu tir nhédm chi bao dong lwong tré nén xau di khi ma MACD mac du tang qua
nguwdng 0 nhw bat dau di ngang va RSI gidm manh xuéng mirc 50.

Khéi lwong lién tuc duy tri trén MA 20 subt tuan, diéu nay cho thy nha dau tw bat dau
hao hing tré lai.

Hién twong pullback gan nhw chdm dirt cho thay dweng trendline dai han (twong duwong
ving 675-685 diém) da bi pha v& hoan toan va dang tré thanh khang cw manh.

Néu VN-Index tiép tuc diéu chinh thi ving 665 - 670 diém sé& dong vai trd hé tro ngan
han. Néu ving nay ciing bi xuyén thang thi rdi ro sé tang Ién mdc cao.

BAO CAO PHAN TICH 2016
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HNX-Index — Diéu chinh khi cham MA 20

Twong tw VN-Index, HNX-Index diéu chinh khi cham dwéng trung binh dong SMA 20,
bén canh do Bollinger Bands dang co that rat manh trong bbi cdnh HNX-Index dang nam
dw&i duwdng middle nén rdi ro kha cao.

Chi bao Stochastic Oscillator d4 tién vao viing overbought, néu tin hiéu ban xuét hién thi
nguy co gidm sau kha Ilon.

Parabolic SAR van duy tri trang thai mua nhwng dang dan thu hep khoéng cach véi gia.

Néu HNX-Index diéu chinh tré lai, day cii 78-80 diém sé& 1a hd tro ngan han. Day la ving
c6 khéi lwgng tich Ity I&n nén d6 tin cay cao.
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Chién lwoc dau tw:
Nha dau tw canh chét mot phan danh muc & cac nhip tang va han ché mua dudi gia cao.
Phan tich Market Strength

Trong phién giao dich ngay 25/11/2016, VS-Arms VN dat gia tri 1.01. Diéu nay cho thay
cung cau can bang trong phién nay. Bwdng EMA5 phién tiép tuc & trong vang cung cau
can bang.

VS-B/SORD dat mirc 1.09 cho thdy khéi lwgng dat mua kha can bang so véi khdi lwong
dat ban.

BAO CAO PHAN TICH 2016
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Market Strength

VS-Arms VN 1.01 |Cung cau can bang
EMA 5 ngay chia VS-Arms VN 0.87 |Cung ciu cin bang
Tong khéi\luong cla caclénh dat mua
VS-B/SORD VN 1.09 |kha can bang so véi Tang khadi lueng
cla cac lénh dat han
Téng khéi\lu'o'ng clia caclénh dat mua
) A— - kha cin bang so véi Téng khdi luong
EMA 5 ngay cua VS-B/ISORD VN 1.05 cia céc énh @3t ban trong 5 phién
vira qua
Ngudn: VietstockUpdater

Phan tich Dong tién

Bién dong cuia dong tién théng minh: Trong phién ngay 25/11/2016, VS-NVI VN di

ngang nhwng van duy tri duwéi EMA 20 phién. Diéu nay cho thdy dong tién théng minh
dang rut ra khai thj trerong.

Bién dong cua dong tién tir khéi ngoai: Khéi ngoai ban rong manh trong phién giao
dich ngay 25/11/2016 (chi tinh giao dich khé'p 1&nh). Nhin chung, khéi ngoai ban rong

lién tuc trong th&i gian gan day.

I THONG KE THI TRUONG TUAN 21.11-25.11.2016
Théng ké giao dich trén HoSE

+-% | KLGD(dv) |GTGD(tyd)| KLddtmua | KL datban

211116 | 67429 | 015%| 102504508 212578 107,252,930 108,222 270
221118 |  831.91 1.12%| 112,014 531 2,242 21 121,512,230 115,089,530
231118 | 82218 | 012%| 115529348 2,572.20 123,902,900 119,904,240
244118 | &rad2 | -p7I| 1133882288 215757 115,748,430 117,254 250
254116 | 87587 | -0.34%| 115,371,832 253115 124,218,550 117,085,950
TONG 0.38%| 562,508,655 |  11,630.11 592,546,040 575,157,850
TRUNG BilH 0.08% 112,501,731 2,326.02 118,529,208 115,031,570
Nguﬁn: VietztockFinance

Théng ké giao dich trén HNX

+-% | KLGD(dv) |GTGD(tyd)| KLddtmua | KL ditban

21-11-16 2075 | 0.15% 32,557 G50 277 52 519,200 =4 301 600
22-11-16 2103 | 0.35% 37,502,127 27697 52,049 400 50,008,900
23-11-16 21.40 | 0.45% 35 555 243 21517 55,235 400 £7,755,100
24-11-16 2118 | -0.25% 34,299 194 311.94 52,582 300 52,509,900
25-11-16 2099 | -0.24% 50,832,008 74823 73,309,500 54,057 600
TONG 0.46%| 200,748,852 2,029.42 323,433,500 299,644,100
TRUNG BiNH 0.09%: 40,149,770 405,88 54,686,700 509,928,820
r-IguEun: VietztockFinance
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HOSE: 10 cd phiéu ting/giam nhiéu nhit tudn

+H-% | P(25111) | KLGDTB | +-%

| P(2511) | KLGDTB

1 K5H 3,960 205,302 28.95% (| SVT 8,650 203 | -2024%
2 | RIC 10,000 692 2T.55% | STT 7,150 5307 | -25.10%
2 | DRH 25,500 387 908 22.45%( PCH 37,000 1,082,702 | -22.57%
4 | TMT 20,550 117,655 21.80%( KHP 11,800 296736 | -13.66%
S | TTF 4 550 7r2,a03 21.27%| TCH 20,500 22272 | -12.02%
g | OTA 2,840 44 S4B 15.33%( FLC §,220 | 12,525 558 -5.86%
7 | WTB 14,200 2,080 18.82%( ATA 1,010 279,652 -5.82%
2 | JvC 4 000 404 185 15.84% (| PXT 4 700 33677 -5 E2%
& | FIT 5,850 4 325 068 15.24% (| VPS5 18,000 1,680 -531%
10 | dCL 24 500 340,132 152589 (| SRC 20,000 00,435 -5.09%%
Mgudn: VistztockFinance

HHX: 10 cd phidu ting/gidm nhigu nhét tudn

| P(25111) | KLGDTB +H-% | P(25111) | KLGDTB

1 | DsT 21,000 121,171 =g 09%| KTT 4100 133 | -24.07%
2 | KLF 2600 | 2883577 as 225 | FID 1,600 592,300 | -20.00%
2 | L14 50,000 14,324 28.52%/ TH1 5,900 723 | -13.18%
4 | TTH 3,800 405,034 z2.50%/ PCN 3,500 2267 | -16.57%
= | NDF 1,700 25 150 21.22%| THT 7,100 310,592 | -16.47%
5 | Tva 38,200 100 z0.22%/ spp 20,000 38,050 | -16.32%
7 | Psc 16,300 33 17.22%/ SGH 34,900 50 | -12.25%
2 | sp2 7,700 32,594 16.67% | vGP 25,000 3317 | -13.79%
g | KMT 10,400 4783 12.25% | TVD 8,500 4233 | 1323%
10 | PCG 5,000 22 15.23% | L44 2,000 10,300 | -12.04%
Mguon: VietstockFinance

Giao dich cua nha dau tw nwde ngod trén HDSE
Khoi hrorng glao dich [cp)
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21-11-18 4,365 870 &, 089 700 (3,704,030) 230,930,050 357 265,890 (128,335,800)
22-11-18 4,069 570 8,311,600 (2,241,630 254 453 510 333,815,330 (89,361,820)
23-11-18 4,903 470 =270 8a0 (367,210) 203,740,700 272,258 380 (68,518,890)
24-11-18 4,381,227 7,847 870 (3,485 523 99 679 930 323,025,430 (223,145 420
25-11-18 2,911,950 9631,230 (3,715,280) 175,007,020 457 581,580 (252,674 680)
TONG 23,632,287 37,431,080| (13,498,793)( 1,004,011,300| 1,804,047,720| (800,036,420)
TIBINH 4,726,457 7426216 (2,699,759) 200,502,260 360,609,544 (160,007,254)
Nguﬁn: “ietstockFinance

Giao dich cla nha diu tw nuwéee ngodi trén HUX
Khoi lwong giao dich [cp)

Gia tri giao dI{:h {1,000d)

21-11-18 EE1,185 1,145,745 (5894 5T8) 5,783,500 12,291,598 (12,508,357
221118 G20 483 1,749 480 (780,017} 14,671,589 326811,214 (17,939,825
231118 1,227,700 2599 540 Z 15,241,480 5212737 14,028,723
24-11-18 535,641 351,185 z 5 5,437 780 5,830,400 3,607 285
25-11-18 1,282,020 1,118,480 163,560 82,654 334 79 207 142 2847 192
TONG 4685003 4674410 11,683 | 131,788,771| 141,753,489  (9,064,718)
TIBIlH 937,199 934,882 2,317 26,357,754| 28,350,698  (1,992,944)
Mgudn: vistetockFinance
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Nhém CP mualkan rong nhigu nhit cia NBTHN trén HoSE

TT |[M3CK| Mua Ban | Mua-Ban || TT|M3CK | Mua

10 CK NETHN mua rong nhigéu nhit (tr déng) {10 CK HETHN ban réng nhigéu nhit (tr dong

1 |en 79,255 7,085 T2A70 || 1 |VHM 474 112 | 1,057,242 | {523,130
Z |PvD 30,470 10,165 20,201 || 2 |HPG 12,845 84595 (53,250
3 (LI 22,100 3,928 12174 || 2 |VIC =475 72,885 (57,410
4 [EVE 12,038 | - 12,028 || < |DPRA 2154 43 72T (40,081
= |VCB 37,433 28,280 11,202 || 5 |MSH 5,274 45 553 {37,520
s |pCH 12,281 1,401 10,880 || & |PHR 1 28,204 (28,203
7 (nT2 31,421 21212 10,208 || 7 |BID 1,328 25,283 {24,544
z |DLG 5,750 | - g7s0 || & |BVH 43075 52,458 {13,421
g VNS 5174 141 g023 || @ |DRC 1,153 13,288 {12,075
10 |GDT =533 358 =125 || 10 |HBC 1,345 17,414 {18,087

Nguon; VietstockFinance.
Hhém CP muaibdn rdng nhigu nhit cia NETHN trén HHX
TT |[M3CK| Mua Ban | Mua-Ban || TT |[M3CK | Mua Ban | Mua-Ban

10 CK NETHN mua rong nhigéu nhit (tr ddng) {10 CK HBTHN ban réng nhigéu nhit (tr dong)

1 [HUT 13,784 | - 13,784 || 1 |PVS 5,212 35,459 {30,227
Z |PLC 5232 20 g203 || 2 |VCG - 2 844 (2 3ad)
3 |BVS 2,832 221 zE0 || 3 |[NTP 78,152 80,571 (2,779)
4 VKL 552 250 T2z || 2 |IVS 1528 3,373 {1742
= |VHD 4110 3,351 718 || 5 |DBC 822 1,387 i1,124)
5 |SIC 708 - 708 || & |PGS 302 1,225 (922)
7 |DXP 827 - z27 || 7 |DHP 50 8594 (235
2 |sHB 850 - g20 || & |THG 818 1,283 (535
5 |API 562 | - 2z || g |WIT 23 597 {552
10 [NDN ep | - =20 || 10 [MAS 939 1,581 {552)

Nguon: VietetockFinance
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I KHUYEN CAO

B&o cao nay chi nhdm muc dich cung cap thong tin. Théng tin trén bao cao duoc
Vietstock thu thap tir nhixng nguén dang tin cady nhwng chwa dwoc xac minh mét cach
doc lap; Vietstock khong dai dién hay ddm bao va khdng chiu bét ky trach nhiém hay
nghia vu ndo vé tinh xac thwe va hoan thién ctia théng tin do.

Khong mét thong tin hay y kién nao dwa ra ciu thanh mét I&i gidi thiéu hay 161 moi gidi
thiéu, chao mua hoac ban bat ky chirng khoan, cac khoan dau tw nao, hay cac quyén
chon, hop ddng twong lai, cac loai chirng khoan phai sinh lién quan dén cac chirng
khoan va cac khoan dau tw do. Théng tin thu thap khédng nham muc dich dwa ra 1o
khuyén dau tw cho ca nhan va né ciing khéng nhdm dén nhirng muc tiéu dau tw cu thé,
tinh hinh tai chinh va nhirng nhu cau cu thé ctia bat ky ai nhan dwoc ban bao céo nay.

Cac y kién trong bao c4o hoan toan do Phong Tw van cla Vietstock dwa ra va cé thé
thay d6i ma khéng can béo trwéc.

© Ban quyén thudc Vietstock 2016. Khéng mét phan ndo trong bao cao nay dwoc phép
lam lai, stra chiva lai, hay dwoc chuyén giao dwéi bt ky hinh thirc hay phwong phap nao
nhw dién t&r, k§ thuat, sao chép, ghi &m hay nhirng hinh thirc khac ma khéng dwoc sw
cho phép clia Vietstock.



