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Giao dich: Céc chi sé thj trworng dién bién trai chiéu trong tuan qua. Cu thé, VN-Index
két thic tuan gidm 1.60% dirng tai 665.14 diém; trong khi HNX-Index déng clra tuan tang
0.41% dang divng & 81.17 diém.

Thanh khoan thi trirdng trén hai san cai thién nhe. Theo do, khoi lwong khép [€nh trung
binh phién trén san HOSE dat 107.16 triéu don vi/phién tdng nhe 1.32% so v&i tuan giao
dich trwdc; trong khi trén san HNX dat 33 triéu cb phiéu/phién tang 0.56%.

V6i cac tin hiéu giao dich khong may tich cwe cudi tuan trwéc, khéng qua khé hiéu khi
tam ly gi¢i dau tw da trd nén tiéu cwe va kéo theo ap lwc thao hang tiép tuc dién ra trong
cac phién dau tuan. V&i quy mé ban rong 1én dén hon 400 ty ddng, khéi ngoai dwoc
xem la tac nhan gay giam diém chinh khi ddy manh thdo hang & nhiéu cb phiéu Large
Cap nhv VNM, MSN, BVH, VIC, HPG... va khién VN-Index danh mat hon 17 diém chi
trong hai phién giao dich nay.

Hai phién lao déc dau tuan da khién mat bang gia cd phiéu tré nén hap dan hon va kich
hoat lwc cau bat day hoat ddng séi ndi tré lai trong phién giao dich ngay 30/11. Sw ddng
thuan tré lai cia nhém cb phiéu Large Cap cung ddng thai mua rong manh bat nge cla
khéi ngoai v&i tam diém 1a VNM da gitip VN-Index hdi phuc tré lai trén mébc 665 diém.
Lwe cau bat day gia tdng theo d6 ciing khién tam ly gi¢i dau tw tré nén hwng phan hon
va gop phan gitp thanh khoan dwoc cai thién dang ké trong phién giao dich nay.

Du céc chi sé thi trwdng hdi phuc, tuy nhién, diém dang lwu y 1a tin hiéu giao dich van
chwa cho thay chuyén bién tich cuc khi:

(1) DU mua réong manh nhwng lwec mua cta khdi ngoai khéng cé sw lan tda ma chi
tap trung & mot vai cb phiéu Ién nhw VNM, HPG, HSG... Bén canh dd, tinh 6n
dinh ciing chwa c6 khi ho ciing nhanh chéng ban rong tré lai trong cac phién tiép
theo.

(2) DU thi trwdng dén nhan sw hd tro tr nhom cb phiéu Dau khi nhe thda thuan cét
giam san lwvong dwoc thdng qua trong cudc hop cia OPEC. Tuy vay, strc ndng
ctia nhém c¢b phiéu nay van chwa thé gitp thi tredng thwe sw khéi sac tré lai khi
phan con lai cta thj trwéng van tiép tuc cho thay sw suy yéu.

V@i tin hiéu giao dich khéng kha quan thi ap lwc ban da gia tang tré lai, sy phan hoa
dién ra va sac xanh cla thi trwng bi thu hep dang ké trong phién giao dich tiép theo.

Phién giao dich cudi tuan, ap lwc ban tiép tuc tdng cao va khién sac dé tai chiém tré lai
céc chi sb thj trwdng. Stre ép diéu chinh tir nhém ¢ phiéu Large Cap van la nguyén
nhan chinh khién VN-Index Iui sdu. Ngay ca céc cb phiéu Dau khi nbi bat nhw GAS,
PVD ciing nhanh chéng suy yéu tré lai. Tuy vay, nh& dong tién bat day hoat dong truéc
da gidm sau ma mbc 660 diém van duoc gite virng trén VN-Index.

Bén canh sy hwng phan ctia nhédm cb phiéu Dau khi, nhém c¢b phiéu néng tiép tuc dé lai
d4u 4n trong tudn qua vé&i séc xanh virng vang qua cac phién. KLF van 13 tam diém cta
dong tién dau co khi ghi nhan chudi tang tran qua 10 phién lién tiép. O chiéu ngwoc lai,
dong tién tiép tuc ngé lo nhém cb phiéu Mid Cap va Small Cap khi thanh khoén ctia
phan I&n cb phiéu trong nhém tiép tuc ghi nhan sw thut IUi.

© Ban quyén thudc Vietstock 2016. Vui ldng doc phan Khuyén céo & trang cubi clia bao cao nay. | www.vietstock.vn



BAO CAO PHAN TICH 2016

-

X IETSTOCK Trién vong Thi trwéng Chirng khoan

VIETSTOCK WEEKLY: TUAN 05.12-09.12.2016

Nha dau tw nwéc ngoai: ban rong manh hon 678 ty dong trén ca hai san. Trong do,
ho ban rong trén HOSE vé&i hon 612 ty déng va ban rong trén HNX véi hon 66 ty déng.
V6i lwe ban rong tap trung chi yéu & nhém cd phiéu Bluechip va tru cot, khdng qua kho
hiéu khi khéi ngoai van 1a nhan t6 anh hudng tiéu cwc nhat Ién thj trwdng trong tuan
qua.

Trén HOSE, Iwc ban rong tap trung manh nhét 1a & VIC véi 151.68 ty dong; tiép theo la
MSN véi 93.21 ty déng, DPM véi 56.26 ty déng, SSI véi 52.4 ty déng... Vé phia mua
rong 1a cac ma nhw HPG véi gan 47.6 ty ddng, tiép theo la VCB véi 42.9 ty déng, HSG
véi 31 ty dong...

Trén san HNX, gia tri ban rong manh ctia khéi ngoai tap trung chd yéu & PVS vé&i 62.4 ty
ddng, VCG v&i 10 ty ddng va NTP véi 7 ty ddng; nguoc lai mua rong chd yéu & BVS va
IVS v&i 2.4 ty va 1.8 ty dong.

C6 phiéu dang chu y: Cac cd phiéu téng gia manh dang cha y trén san HOSE 1a HAI
tang 18.21%, KPF tang 39.65% va trén HNX la KLF v&i 50%, NHP v&i 27.78%.

HAI tang 18.21%. HAI tdng manh trong tuan qua khi chwa dén nhan thém théng tin lién
quan dén hoat dong kinh doanh chinh. Nhiéu kha ndng dong tién dau co da day manh
hoat ddng & cd phiéu nay sau khi gia cé phiéu nay da lién tuc gidm manh trong tuan
trwde.

KLF tang 50%. KLF tiép tuc tr& thanh tam diém ctia nhém ¢ phiéu néng trong tuan qua
khi ghi nhan chudi tang tran lién tuc qua 10 phién lién tiép. Nhiéu kha nang nhirng ky
vong Vvé viéc cong ty nay sé la nhan té hudng loi nhiéu nhéat tir thwong vu CTCP Xay
dwng Faros mua 65% c6 phan ctia CTCP FLC Travel (KLF dang s& hiru 36.6% von tai
FLC Travel tinh dén cubi quy 3/2016) da thic day dong tién diu co hoat dong tich cuc &
cb phiéu nay trong thei gian qua.

KPF tiang 39.65% va NHP tang 27.78%. Hai cd phiéu tiép tuc tdng gia manh trong tuan
qua nhiéu kha nang dén tlr sy chuyén hwéng dong tién trén thj trwong khi gi¢i dau tw
dang ddy manh hoat déng trading ngan han & mét s cb phiéu nhé trong bdi cdnh nhém
cb phiéu I&n van dang cho thay sw suy yéu.

C6 phiéu giam diém manh dang chi y trén HOSE |a KSH v&i 20.20% va trén HNX 1a
FID v&i 12.50%.

KSH giam 20.20%. KSH gidm manh trong tuan qua nhiéu kha ndng xuét phat tw ap lwc
chét 16i tang cao sau khi cd phiéu nay da ghi nhan chudi 3 tuan tang tran lién tuc trong
thoi gian vira qua.

FID giam 12.50%. FID gidm manh trong tuan qua sau khi khéng dén nhan thém théng
tin lién quan dén hoat dong kinh doanh chinh. Gia ¢ phiéu nay da lién tuc lao déc
khéng phanh sau khi xuét hién nhirng tin ddn cong ty nay cé lién quan dén CTCP Mé &
XNK Khoang San Mién Trung (MTM) trong th&i gian vira qua.

| THI TRUONG CHUPNG KHOAN TUAN 05.12-09.12.2016

Ap luc thdo hang tiép tuc hién dién va kéo cac chi sbé thj trwéng Ui sdu trong tudn qua.
Trong d6, khéi ngoai van 1a tam diém khi khéng ngirng thao hang & nhém cb phiéu
Large Cap.
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Tuy nhién, cac phién gidm diém sau da kich hoat dong tién bat day hoat dong soi nbi va
gitp séc xanh tré lai thj trwedng trong cac phién gitra tudn. Du vay, trwdc ap lwc thao
hang manh thi nhirng nd lwc ctia dong tién bat day 1a khong da dé giup thj trwong 14y lai
sw tich cwc.

Phién giao dich cudi tuan, tin hiéu giao dich tiép tuc dién bién theo chiéu hwéng xau khi:

(1) Ap lwc ban van duy tri & mirc cao va gay ra nhiéu khé khan cho né lyc hdi phuc
cuda thj trvdng. Piém dang lwu y la lwc ban khodng tap trung & nhom cd phiéu nao
ma da lan tod kha rong. Diéu nay cho thay tam ly ctia bén ndm git cb phiéu van
rat yéu ngay ca khi thi treong dwoc hd tro béi cac thong tin tét.

(2) Giao dich khdi ngoai van chwa c6 s khéi séc khi ho van dang ban rong manh
trong tuan qua. DU xuét hién phién mua rong ngay 30/11, tuy nhién day 1a phién
tai co cdu danh muc ctia quj MSCI Frontier Markets Index ETF. Hoat dong rut
rong ctia khéi ngoai nhiéu kha nang xuét phat tir viéc gia déng USD lién tuc tang
lén trong thang 11 va xac suat Fed sé tang lai suat trong thang 12 dang kha cao.

(3) Dong tién théng minh van dang gidm manh giao dich va chwa cho thay dau hiéu
sé tham gia tré lai thi trewdng.

FTSE d4 chinh thirc thdng bdo danh muc méi cho FTSE Vietnam Index trong phién cubi
tuan. Theo d6, FTSE Vietnam Index chi bé sung Cll va loai dén 4 cé phiéu gém STB,
HNG, PGD, HHS ra khai danh muyc. Tam diém cua thi trwdng trong tuan téi sé 1a hoat
déng cdng bbé danh muc méi ctia Market Vector Vietnam ETF va cudc hop chinh sach ti
FED lién quan dén viéc nang lai suat dong USD.

Tam ly gi¢i dau tw thwong kha than trong truéc cac ky téi co cAu danh muc clia cac quy
ETF va nhiéu kha nang diéu nay sé lap lai trong ky tai co ciu nay. D&c biét 1a khi dong
tién khdi ngoai dang cé xu hwéng rat rong lién tuc trong cac tuan qua.

Nhw vay, v&i cac tin hiéu giao dich hién cé cung céc thdng tin tac déng trong tuan t&i thi
co hdi héi phuc cla thi trwdng la kha mong manh. Giao dich thj trwd'ng nhiéu kha nang
sé trAm lang trwde ky tai co cdu danh muc cla cac quy ETF. Viéc han ché cac hoat
doéng gidi ngan manh van nén la wu tién hang dau cla gi¢i diu tw trong giai doan hién
tai.

PHAN TiCH KY THUAT
Phan tich Xu hwéng va Dao dong gia
VN-Index — MACD chwa cho mua tré lai

VN-Index lién tuc gidng co manh véi nhivng mau hinh nén xanh dé xen ké& nhau trong
tudn qua. V&i viéc lién tuc tao ra cac dinh/day méi thap hon (lower low, lower high) thi xu
hwéng gidm ngén han van chwa bi dao nguoc.

Day cii thang 09/2016 va nguwdng Fibonacci Retracement 23.6% dang duy tri trong vung
650-660 diém. VVung nay cé khéi lwgng tich Ity I&n nén dy kién sé hd tro hiéu qua cho
VN-Index trong thoi gian toi.

Chi bao MACD van duy tri bén dwéi ngwdng 0 va chwa cho mua tré lai. Néu trang thai
nay van duy tri trong tuan t&i thi rdi ro sé gia tang.
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Khdi lwong giao dich van duy tri & mre trung binh 20 phién cho thay lwc cu khéng quéa
yéu.
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HNX-Index — Dark Cloud Cover xuét hién

MA&u hinh nén dao chiéu Dark Cloud Cover xuét hién trong phién giao dich cudi tuan
02/12/2016. Diéu nay cho thdy nha dau tw dang kha than trong trong ngan han.

HNX-Index dang & kha sat dwong middle trong bbi canh Bollinger Bands dang co that
manh. Vi vay, trién vong ngan han cé thé bi de doa néu gia roi xudng dwdi dwéong
middle.

Ving 82-82.5 diém la khang cw gan nhat ctia chi s6. Dy kién sé c6 rung lac néu gia test
lai ving nay. Néu c6 diéu chinh manh xay ra thi viing 79-80 diém sé& déng vai trd hé tro.
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Chién lwoc dau tw:
Nha d4u tw canh chét mét phan danh muc & céc nhip tang va han ché mua dudi gia cao.
Phan tich Market Strength

Trong phién giao dich ngay 02/12/2016, VS-Arms VN dat gia tri 0.81. Diéu nay cho thay
cung cau can bang trong phién nay. Pwdng EMAS5 phién tiép tuc & trong viing cung cau
can bang.

VS-B/SORD dat mirc 1.00 cho thdy khéi lwgng dat mua kha can bang so véi khéi lwong
dat ban.
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Market Strength
VS-Arms VN 0.81 [Cung ciu can bang
EMA 5 ngay cia VS-Arms VN 0.91 [Cung cau cin bang

Tang khoi luong cda cac énh dat mua
VS-B/SORD VN 1.00 |kha can bang so véi Tong khdi luong
cla caclénh dathan

Téng khdi lwong cia cac 1énh dat mua
kha can bang so véi Téng khoi lueng
cla caclénh dat han trong 5 phién
vira qua

EMA 5 ngay cia VS-B/SORD VN 1.04

Ngudn: VietstockUpdater

Phan tich Dong tién

Bién dong cuia dong tién théng minh: Trong phién ngay 02/12/2016, VS-NVI VN gidm
nhe va van duy tri dwéi EMA 20 phién. Diéu nay cho thay dong tién théng minh dang rut
ra khai thi trwong.

Bién dong cuia dong tién tir khéi ngoai: Khoi ngoai ban rong trong phién giao dich
ngay 02/12/2016 (chi tinh giao dich khép 1énh). Nhin chung, khéi ngoai ban rong lién tuc
trong thdi gian gan day..

I THONG KE THI TRUONG TUAN 28.11-02.12.2016

Théng ké giao dich trén HoSE

KLGD (dv) | GTGD(tyd)| KLd3tmua | KL ditban

281116 | 88529 | -157%| 1074253275 2,425 02 104,432,210 102,718,020
291116 | 85825 | -1.08%| 117,030,471 253811 123,128,100 119 554,150
30-11-18 | 88507 | 1.029%| 1555353889 323567 129,124,950 125,420,310
01-12-16 | 68654 | 022%| 127425088 2,7329.53 121,382,530 123,281,350
02-12-16 | 8514 | -0.21%| 135383005 3,031.82 121,772,320 123 578,520
TONG 4.60%| 643,400,224 | 14,029.31 509,341,280 511,353,630
TRUNG BiNH 0.32%| 128,680,045 2,805.86 119,968,256 122,270,726
Nguﬁn: VietztockFinance

Théng ké giao dich trén HNX

HMXJndex] +-% | KLGD(dv) |GTGD(tyd)| KLditmua | KL ditbin
28-11-16 80.25 | -0.92% 30,108,163 277 0,288,100 55,497,000
29-11-16 20.00 | -0.13% 48,176,961 506.85 £5,933,900 54,959,600
30-11-18 2063 | 0.79% 38,672 485 385 .59 20,585,200 S5 790,200
01-12-18 2185 | 1.14% 45 773 145 478.10 21 841,200 7,060,600
02-12-18 BT | -0.48% 42 710,497 42973 73,441 100 S5 453 000
TONG 0.41%| 206,442,252 2,158.49 341,870,600 291,770,400
TRUNG BiNH 0.08%| 41,288,450 431.70 68,374,120 58,354,080

Nguﬁn: VietetockFinance
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HOSE: 10 cd phidu ting/giam nhigu nhét tudn

| P(25111) | KLGDTB +H-% | P(2511) | KLGDTB | +-%
1 | KPF 11,200 154758 | 28.55% | OHM 3,500 £35135 | -29.98%
Z | MDG 11,350 = 830 12.23%| RIC 7,540 183 | -2480%
3 | HAl 4480 | 1288443 | 12.21%| Hac 3810 | 2129833 | -22.37%
4 | DRH 29,150 £347593 | 14.31%| KSH 3160 | 1,542,307 | -20.20%
= | wHC 52 700 367825 | 11.28%| SWT 7.430 285 | L1210%
5 | HCD 3,100 188,783 | 11.58%| HNG 2,300 834,370 | -14.05%
7 | cmT 11,500 7S S AT TMT 17 700 48,120 | -13.87%
z | sT8 29,350 2,438 511%| LCm 1,680 123,700 | -13.35%
5 | BCG 5550 | 1,875,408 2.55%| sRC 17 400 89,438 | -13.00%
10 | bac 22,500 18,233 2.52%| VNH 1,480 15,285 | -12.43%
Mgudn: VistatockFinance

HHX: 10 cd phidu tingigidm nhigu nhét tudn
| pg2sm1) |

| P(25111) | KLGDTB

+- %

KLGDTEB

1 | DST 33,600 247 374 G0.00%( CLM 16,000 22| -157%%
2 | KLF 3,500 3,929 543 S0.00% | SGH 30,000 187 | -14.04%
2| PIV 8,200 20,734 43 55% [ FID 1,400 1,027,938 | -12.50%
4 | PCH 4 700 7,183 24 Z5% [ NBC 7,000 3,817 | -12.45%
S | PCG 7,700 &7 25.22% | MDF 1,500 11,217 | -11.76%
& | HHP 4 800 1,581,013 27 78%( WTC 10,600 183 | -10.592%
7 | TH1 7,500 935 2T 2% SAF 80,400 833 [ -10591%
2 | SPI 2,400 254 585 28 22%( HLD 12,300 85733 | -10.87%
g | SIC 25,200 1,208,395 Z8.00%( NVB 5,200 87 | -10.34%
10 | SEB 35,700 732 21.02% | TCS 5,200 18,285 | -10.34%
Nguon: ViststockFinance

Giao dich cia nha diu tw nwdéee ngodi trén HoSE
Khoi Iwerng giao dich (cp) Gia tri giao dich (1,000d)
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Mua Ban Mua - Ban Ban Mua - Ban
28-11-18 5,516,560 17,241 670 | (11,725 110} 2359 493 120 526,430,410 (385 937 290)
29-11-18 5,392,010 16,582 910 | (10,190 200} 454 101,750 705,752,260 (255,650,510
30-11-18 | 13,014 271 16,152 409 (3,137 538) 428 587,350 575,838,230 348 848,580
01-12-16 7,125,620 12 471,650 (5,245 030} 205,204,570 3184 289 230 (179,085,310}
021218 | 17,772 280 20,921,500 (3,208 810} 54 458 220 704 508 980 (140,008,760}
TONG 30.821,861| B83.430138| (33,608,168)| 2,391,985,050| 3,004,818,360| (612,633,310
TiBiNH 0,064,390| 16,686,028| (6.721,638)| 478,397,010 600,963,672 (122,566,662)
Mgudn: VietztockFinance

Giao dich cia nha Jiu tw nwdc ngodi trén HIX
Khdi Iwong giao dich (cp)

Gia tri giao dich (1,000d)

Ban Mua - Ban
28-11-18 215,800 240 978 (625,376) 3,202,960 15,114,718 {11,511 758)
258-11-18 2838 210 CAT 425 290,785 12,875,150 5,858,932 3,018,258
20-11-18 1,350,952 1,308,453 44 B35 42 081,013 41,828 852 852,161
01-12-18 631,560 2,181,871 (2,580 311) 7,239 080 62 655,455 (25,4158, 379]
02-12-18 862,102 13,003 148 059 5,361,743 11,851,011 (2,559 268)
TONG 3,698,464 6,399,725 (2,701,264) 74,769,986 141,015,972 [66,2458,956)
TIBINH 739,693 1,279,945 (540,253) 14,853,997 28,203,794 (13,248,7597)
Nguﬁn: VietztockFinance
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Nhdm CP muaikan réng nhigu nhit cla NETHNN trén HoSE

TT |[MaCK| Mua Ban | Mua-Ban || TT[MECK | Mua

10 CK NETHN mua rong nhigéu nhat (tr ddng)  ||10 CK NBTHN ban rong nhigu nhét (tr ddng)

1 |HPG 183286 | 115,722 a7 zs4 [ 1 |VIC 9865 | 181,244 | (151878
2 |vCB 143209 | 100,273 4z 535 || 2 |MSHN 24,413 | 117522 (33,210
3 |H5G £1,833 20,552 21,181 || 2 |DPM 7977 54,237 (55,260
4 (LI 12171 257 17844 || 27| 85] 234032 | 285422 {52,381
= e 22107 2,523 13474 || & |VHC 39,254 23,854 (48 500}
5 |pce 11,888 | - 11828 || & |WVMM | 1287473 | 1,231,015 {43,543
7 |PPC 12,432 521 11511 || 7 |STB 285 43,751 {43,262
2 |AGHM 10,022 | - 10,022 || & |BID =11 43,132 [22,521)
g |BMP 8,523 57 g527 || @ [PVD 28,339 59,571 {21,223
10 |DLG 5,472 45TT 4755 || 10 [BVH 33,052 74588 (35,524

MNguon: VistztockFinance.

Hhdm CP muaikan réng nhigu nhit cda NETHN trén HIX
TT |M3CK| Mua | Mua Ban || TT [MaCK |  Mua Ban | Mua-Ban

10 CK NETHNN mua rong nhigu nhit (tr déng)  |[10 CK NBTHN ban rbng nhigu nhét (tr ddng)

1 |BVS 2707 298 zana || 1 |PVS 20,748 83,237 {52,483
Z |Ivs 1,843 | - 1,543 || 2 |VCG 19 10,088 {10,050
2 |CEO 1,504 12 1252 || 3 [NTP 28,235 33,425 (7.029)
4 (PMC 1,163 128 1,040 || 4 [VND 434 7825 (2,142
= (TIG 788 | - 732 || 5 |DBC 1,508 2,220 (1,514
5 |MAS 275 105 770 || & |BCC 742 1504 (782
7 |DBT 745 - 728 || 7 |VCS 71 714 (53]
& [PLC 744 N 724 | |DHT 122 433 (220
¢ |PDB 701 | - 701 || & [QHD 28 282 (288
10 [HUT 285 | - 222 |[ 10 |TTH - 223 (223

Mguan: VistztockFinance
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I KHUYEN CAO

B&o cao nay chi nhdm muc dich cung cap thong tin. Théng tin trén bao cao duoc
Vietstock thu thap tir nhixng nguén dang tin cady nhwng chwa dwoc xac minh mét cach
doc lap; Vietstock khong dai dién hay ddm bao va khong chiu bét ky trach nhiém hay
nghia vu ndo vé tinh xac thwe va hoan thién ctia théng tin do.

Khong mét thong tin hay y kién nao dwa ra ciu thanh mét I&i gidi thiéu hay 161 moi gidi
thiéu, chao mua hoac ban b4t ky chirng khoan, cac khodn dau tw nao, hay cac quyén
chon, hop ddng twong lai, cac loai chirng khoan phai sinh lién quan dén cac chirng
khoan va cac khoan dau tw do. Théng tin thu thap khédng nham muc dich dwa ra 1o
khuyén dau tw cho ca nhan va né ciing khéng nhdm dén nhirng muc tiéu dau tw cu thé,
tinh hinh tai chinh va nhixng nhu cau cu thé clia bat ky ai nhan duwoc ban bao céo nay.

Cac y kién trong bao c4o hoan toan do Phong Tw van cla Vietstock dwa ra va cé thé
thay d6i ma khéng can béo trwéc.

© Ban quyén thudc Vietstock 2016. Khéng mét phan ndo trong bao cao nay dwoc phép
lam lai, stra chiva lai, hay dwoc chuyén giao dwéi bt ky hinh thirc hay phwong phap nao
nhw dién t&r, k§ thuat, sao chép, ghi &m hay nhirng hinh thirc khac ma khéng dwoc sw
cho phép clia Vietstock.



