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Phan mém va vién thong tiép tuc la dau tu tang trwdng cla nam
2017

2016 chwa hoan thanh ké hoach do anh hwéng tw
Apple—Iphone va Microsoft—Lumia, doanh thu céng nghé
tlr thi tredng nwdc ngoai tang trwdng manh

KET QUA KINH DOANH 2016

. Doanh thu Loi nhuan trwéc thué
Khoi kinh doanh
FY 2016 % YoY %YTD FY 2016 % YoY % YTD
Khéi céng nghé 9.952 16%  100% 1.102 19% 91%
Khéi vién théng 6.666 22%  102% 1.198 15%  115%
Khéi phan phéi ban lé 25.213 -9% 81% 544  -25% 66%
Giéo duc 890 27% N/A 170 12% N/A
Tap doan FPT 40.545 1% 89% 3.014 6% 96%

Céc linh vuc hoat ddng cla FPT déu cé ty 1& hoan thanh ké& hoach cao trir linh
vc phan phéi cé doanh thu va lgi nhuan gidm manh do thay ddi chinh sach
ban hang ctia Apple va déi tac Microsoft dot ngdt dirng kinh doanh déi véi dong
san phadm dién thoai Lumia khién viéc tiéu thu gap nhiéu khé khan, céng ty
phai ban 16 dé& giai phong hang ton kho. Néu khéng tinh linh viwc phan phéi,
tbng cac mang va linh vuc kinh doanh con lai c6 m&rc hoan thanh ké hoach
doanh thu va loi nhuan 1an lwot 103% va 106%. Doanh thu mang céng nghé ti
thi trwdng nwdc ngoaitdng 26%, Ioi nhuén tang 40%, déng gép 31% tong loi
nhuan cla tap doan (ndm 2015 déng gép 23%) cho thay chién lwoc toan cau
héa ctia FPT dang di dung hwéng, thi trwdng nwéc ngoai dang la mét trong
nhirng déng lwc tang trwdng chinh cta FPT trong twong lai.

Khéi Céng nghé: xuét khdu phan mém van la dau tiu
tang trwdng trong thoi gian toi

Xu hwéng chuyén doi sé trén thé gi¢i dang dién ra manh mé tao co hai
tang trwéng cho xuat khau phan mém cua FPT. Theo dw bao cla Gartner,
thi trwdng CNTT toan ciu nadm 2017 sé dat quy moé 943 ty USD, tang trwéng
4,8% so v&i nam 2016, trong dé dich vu IT Outsourcing dong gop 57% toan thi
trwdng. Dén nam 2020, quy md thi trwdng CNTT sé dat gan 1.100 ty USD
trong d6 dich vu IT Outsourcing sé chiém dén 63% twong dwong 693 ty, tao ra
dw dia tdng trwdng I6n cho cac céng ty chuyén vé IT Outsourcing nhw
FPT.Chung t6i cho réng céc thi trwdng xuét khau phan mém chinh cta FPT sé
tiép tuc dat mde tang trwdng kha quan:
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O Thi trwdng Nhat Ban chiém 54% doanh thu xuat khdu phan mém trong
nam 2016, tang trwdng 52% so véi ndm 2015. Tang trwdng manh ngoai yéu té
ndi tai con dén tir sy tang gia ctia dong JPY khi cé thdi diém ty gia JPY/VND
tang dén 18% trong nam 2016 so v&i thoi diém dau ndm. Loai bd yéu té tang
gia cta déng JPY, ting trwdng xuat khau phan mém vao thj trwdng nay wéc
dat 40% trong nam 2016, van 1a mot téc do tang trwdng &n twong. Trong thoi
gian t&i, FPT van sé tap trung ngudn lwc vao thj trwéng nay béi Nhat Ban hién
dang thiéu hut nghiém trong k§ s CNTT trong khi chi phi IT Outsourcing & thi
trwong Trung Quéc va An Do ngay mét tang. Bay 1a mét co hdi Ién cho Viét
Nam noéi chung va FPT ndi riéng tai thi trwdng nay. Vo&i gid dinh ty gia
JPY/VND sé& khéng bién dong nhiéu trong ndm 2017, chdng t6i wéc tinh tang
trwdng trong nam 2017 & thj trwdng Nhat Ban cda FPT dat 38%, twong dwong
doanh thu 3.865 ty déng.

O Thi tredng My chiém gan 20% doanh thu xuét khdu phdn mém trong
nam 2016, co két qua kinh doanh gidm 10% so v&i nam 2015 do mét trong
nhirtng khach hang I&n nhét cia FPT & thj trwong nay bi sap nhap dan dén
doanh thu tr khach hang nay bj gian doan trong nam. RUi ro nay khéng duwoc
du bdo trwdc dan dén két qua kinh doanh gidm, tuy nhién sang nam t&i qua
trinh sap nhap sé hoan tat, cac hop déng sé tiép tuc dwoc trién khai, ddng thoi
FPT cling dang tich cuwc tim kiém cac khach hang méi tai thi trwong nay va
tang trwdng sé trd lai nhw trwdc day. Pay van 1a mét thi trwong nhiéu tiém
nang cla FPT, ching tdi cho rang tang trwdng tai thi trwong My trong ndm
2017 cla FPT c¢6 thé dat 28% twong dwong doanh thu 1.300 ty déng.

O Thi trwéng chau Au chiém 14% doanh thu xuét khdu phan mém trong
nam 2016, tang trudng 12% so véi nam 2015. Tang trwdng cham lai chi yéu
do céc yéu tb chinh tri tai thi treong nay da anh hwéng dén tinh hinh dau tw
cta khéi doanh nghiép. Dién bién chinh tri phirc tap & chau Au sé tiép tuc anh
hwéng trong thoi gian tdi, ching t6i cho réng tang trwdng cta FPT & thi trudng
nay trong ndm 2017 sé chi dat 10% twong dwong 809 ty ddng.

O Thi trwong chau A — Thai Binh Dwong chiém 12% doanh thu xuét khau
phan mém trong nam 2016, ting trwdng 30% so v&i nam 2015. Viéc mé rong
thi trwéng nay trong ndm 2016 da mang dén nhirng két qua kha quan, FPT da
m& thém 1 van phong tai Han Quéc va 1 van phong tai Trung Québc. Chung toi
cho rang thi trwdng nay sé tiép tuc dat mirc ting trwdng kha quan, tang truéng
trong nam 2017 wéc dat 32% twong dwong 830 ty doanh thu.

Dw bao doanh thu mang phan mém tir cac thj trwong ndm 2017

Doanh thu Tang trwéng UWUéc tinh doanh Wéc tinh tang

Thi treong

2016 2016 thu 2017  trwéng 2017
Nhat Ban 2.801 52% 3.865 38%
My 1.016 -10% 1.300 28%
Chau Au 735 12% 809 10%
Chau A - TBD 629 30% 830 32%
FPT Outsourcing 5.181 26% 6.804 31%
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Nhw vay, doanh thu xuét khdu phan mém cta FPT c6 thé dat 6.804 ty, tang
trwdng 31% trong ndm 2017. Ty sudt LNTT mang nay cé thé dat 16,5%, twong
dwong so v&i ndm 2016 do céc thi trwéng da di vao hoat dong 6n dinh, theo dé
LNTT méang xuét khdu phan mém cé thé dat 1.122 ty déng, tang trwdng 31%
so v&i nam 2016.

Thi trwéng CNTT trong nwéc ky vong tlr nhikng chinh sach méi. Theo
IDC, Viét Nam dang trong giai doan phat trién manh va can dau tw nhiéu vao
co s& ha tang, dic biét la ha ting CNTT. IDC du bdo thi trwéng tich hop hé
thdng Viét Nam c6 gia tri 1,28 ty USD trong ndm 2017, tang twéng 10,6% yoy
va sé tiép tuc tang trwdng 10% trong ndm tiép theo. Nam 2017 ciing 13 thoi
diém thuan lgi cho cac doanh nghiép tich hop hé thdng, dich vu CNTT trong
nwéc khi chinh phd dat muc tiéu xay dwng Chinh pha dién tlr thdng qua viéc
tiép tuc trién khai Nghi quyét 36a/NQ-CP3 va diy manh thwc thi chinh sach
tang cwong thué ngoai dich vu CNTT. Bén canh dau tw cong, chi tiéu CNTT
cta khdi doanh nghiép cung cé chiéu huéng gia tdng do nhan thirc dwoc tam
quan trong cta xu huwéng sb hoa. Cac linh viec CNTT ma FPT hoat déng trong
nwéc bao gbm Giai phap phdn mém, Tich hop hé théng, dich vu CNTT, cac
mang nay ngoai khai thac thj trwéng trong nwéc FPT cling hwéng dén cac thi
trwong dang phat trién nhw Campuchia, Bangladesh va da ghi nhan két qua
kha quan, nhiéu dw an trién khai thanh céng mé ra co hdi thang thau thém
nhiéu dy &n 16n trong twong lai. Ching téi wéc tinh két qua kinh doanh cua 3
mang nay nhw sau:

0O Mang giai phap phan mém ghi nhan doanh thu tdng 2% tuy nhién lgi
nhuan gidm 29% trong nam 2016. Nguyén nhan dén t viéc nhiéu dw
an trién khai v&i thdi gian dai (chd yéu la cac dw an cta khéi chinh
phl va ngan hang) dan dén phat sinh nhiéu chi phi tuy nhién chwa ghi
nhan doanh thu. Nhitng dw an nay hau hét sé hoan thanh trong ndm
2017, doanh thu va lgi nhuan ghi nhdn sé dwa mang nay quay lai
tang trwdng trong ndm nay. Chung téi wéc tinh mang gidi phap phan
mém doanh thu va LNTT nam 2017 cé thé dat 1.405 ty va 105 ty,
tang trwdng lan lvot 12%yoy va 40%yoy.

0 Mang tich hop hé thdng ghi nhan doanh thu tdng 10% tuy nhién lgi
nhuan gidm 29% trong nam 2016 do tap trung vao thj trwdng nwéc
ngoai nén chi phi tdng. Bu lai, FPT hién dang trién khai téng gia tri
hop déng I&én dén 60 triéu USD tai Bangladesh trong linh vwc nay va
sé ghi nhan doanh thu nhiéu dy an trong ndm nay. Céng thém céac dw
an trong nwéc dang trién khai, trién vong mang nay trong nam téi kha
tich cwc.Chung ti wéc tinh mang tich hop hé théng doanh thu va
LNTT nam 2017 c6 thé dat 3.199 ty va 93 ty, téng Ian lwot 15%yoy va
35%yoy.

O Mang dich vu CNTT ghi nhan doanh thu giam 1% tuy nhién Igi nhuan
tang 14% trong nam 2016. Trong nam 2017 chung t6i wéc tinh doanh
thu va LNTT cta mang nay Ian lwot [ 955 ty va 118 ty, ting lan lwot
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10% va 15%.

Vién théng chi phi khdu hao bat dau gidm nhe trong
nam 2017

Trong nam 2017 FPT sé tiép tuc nang cap ha tang quang tai cac dia ban
con lai va tiép tuc mé rong vung pha dé phat trién thué bao méi. Chi phi
dau tw trong ndm t&i dw kién vao khodng 1.537 ty ddng, gidm 265 ty déng so
véi nam 2016. Vi viéc chi phi dau tw dang gidm dan, bién lgi nhuan mang
vién théng ctia FPT sé& tang trong thdi gian téi. Chang téi wéc tinh chi phi khiu
hao trong nam nay sé gidm khoang 97 ty va trong nam 2018 sé& gidm khoang
450 ty so v&i chi phi khdu hao trong nam 2016. Tang trwéng cla thué bao cap
quang ciing dang rat kha quan, tdng trwéng sb lvong thué bao st dung dich
vu internet cGa FPT ting 21% khién doanh thu ti dich vu internet tadng 17%
trong nam 2016. Chuang téi wéc tinh tang trwdng sé lwong thué bao va doanh
thu dich vu internet trong ndm 2017 c6 thé dat lan lvot 20% va 16,5% so voi
nam 2016. Dich vu truyén hinh tra tién ciing dat muc tang trwdng manh véi sé
lwong thué bao dén cudi ndm 2016 1a 12,5 triéu, mang nay sé duwgc ddy manh
phat trién trong nam 2017. Téng hop cac hoat dong, chung tdi wéc tinh doanh
thu va LNTT cGa mang dich vu vién théng trong ndm 2017 c6 thé dat Ian lwot
7.349 ty va 1.048 ty, tang 1an lwot 19% va 11% so véi ndm 2016,

N6i dung s6 tiép tuc tang trwéng an twong.Néu loai bd khoan lgi nhuan tai
chinh bt thwong hon 30 ty ddng, mang nay van dat mc téng trwdng 34% loi
nhuan trong ndm 2016. Cac khach hang déng gép nhiéu vao doanh thu quang
céo trong nam la khdi doanh nghiép bat dong san va dwoc. Hai thi trwéng nay
van dwoc dy bao ting trwdng tich cwc trong nam tdi, dong thdi FPT van sé
tiép tuc hoan thién va phat trién phién ban tiéng Anh ciing nhw dau tw cho céac
trang m&i va cap nhat cac xu hwédng coéng nghé mai. Chang téi wéc tinh doanh
thu va LNTT clGa mang nay c6 thé dat 1an luvot 603 ty va 307 ty, ting trwéng
lan lwot 23% va 21%.

FPT c6 co héi tham gia vao thi trwong 4G?

Ha tdng du diéu kién tuy nhién chwa dwoc cap phép dich vu. V& co ban
coéng nghé 4G gan giébng v&i cong nghé 3G, déu cung cap cho nguwdi dung kha
nang truy cap internet khong day tir dién thoai hoéc thiét bi di dong, tuy nhién
tbc d6 4G cao hon gap nhiéu 1an so v&i 3G do d6 yéu cau nha mang phai cé
ha tAng clng hé théng dwdng truyén tét. Nhan thay tiém nang tlr xu huwéng
m&i nay, cac nha mang I&n da gép rat trién khai, hoan thanh th&r nghiém, mot
sb nha mang I&n d3 bat ddu cung cip san phdm 4G cho nguwdi dung. FPT
ciing ¢c6 y dinh tham gia vao thi trwérng bang viéc xin cip phép th&r nghiém dich
vu 4G va dat diéu kién vé ha tAng dé tham gia thij trwéng, tuy nhién coéng ty dén
nay van chwa thé cung cép dich vu cho khach hang do FPT khéng dwoc cap
phép kinh doanh dich vu mang dién thoai di dong.

C6 thé tham gia thi trwong bang viéc mua lai cé phan nha mang khac.
Néu khoéng dwoc cap gidy phép kinh doanh, ching téi cho rang FPT van con
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cach khac dé tham gia vao thi trudng bang viéc mua lai cd phan mét nha mang
khac. Hién tai Viét Nam c6 4 nha mang dwoc cap gidy phép cung cép dich vu
4G la Viettel, Vinaphone, Mobifone, Gtel. Trong 4 cai tén nay, Gtel Ia nha mang
gay bat ngd nhét b&i doanh nghiép nay chwa xin cip phép thir nghiém dich vu
4G, ddng thoi voi ha tAng hién tai khd nang cung cép dich vu 4G cla Gtel
khong kha quan. Bé c6 thé cung cép dich vu 4G trong thdi gian t&i, nha mang
nay sé& phai nang cap ha tAng — cach nay sé can mét ngudn tién dau tw 16n
cling nhw s& méat mét khoang théi gian nhat dinh, khi déy thi treong 4G co thé
da bat dau &n dinh va rat khé cho nha mang méi tham gia thj trwdng, hodc
trong trwdng hop FPT mua lai Gtel thi Gtel hoan toan c6 thé tan dung ha tang
sén co6 ctia FPT dé phat trién dich vu 4G. Nam 2012 déi tac VimpelCom d3 ban
lai 49% cé phan clta Gtel véi gia tri 45 triéu USD twong dwong 1.026 ty déng.

Phan phdi ban & khdng con nhiéu dw dia tang trwéng

Mang phan phéi tap trung nang cao hiéu qua cda chudi gia tri. Nhan thay
cac chinh sach ban hang clia cac nha san xuétlién tuc thay ddi theo chiéu
hwéng béat loi cho nha phan phéi, FPT tap trung vao nang cao hiéu qua clia
chudi phan phéi chi» khéng mé réng quy mé phan phéi. Trong ndm téi FPT sé
ddy manh cac hoat dong logistics, marketing, dau tw vao cac chudi dich vu stra
chi*a, bdo hanh trén pham vi c& nuwédc. Chung t6i cho rang day 1a bwéc di hop
ly nhdm git® vitng doanh thu cda hé thdng phan phéi trong thdi diém nay.
Doanh thu va LNTT mang phan phdi c6 thé dat 12.950 ty va 298 ty, ting
trwdng 1an lwot 4% va 5%.

Mang ban 1é tiép tuc mé réng quy mé tuy nhién thj trwong dang dan bao
hoa.Tinh dén cudi thang 12/2016, FPT Shop c6 385 clra hang, tdng 133 clra
hang so v&i cudi 2015. FPT sé tiép tuc mé rong chudi ban 1& trong ndm 2017
tuy nhién tdc do sé cham lai do thi trwong dién thoai di ddng dang bwéc vao
giai doan b&o hoa. Chung t6i wéc tinh sb lwong clra hang cha FPT sé tang
trwdng khoang 20% trong nam 2017, doanh thu trung binh trén méi ctra hang
gidm 3% so v&i ndm 2016, theo d6 doanh thu ban & cé thé dat 12.384 ty, tang
trwdng 17%, LNTT cé thé dat 308 ty, tdng trudng 19%.

Giao duc tang trwdng 6n dinh, day manh dau tw co s&
maoi

Hoat ddng gido duc ludn dat mire ting trwdng én dinh qua cac ndm do nhu ciu
gido duc chét lwgng cao cla ngwdi dan ngay cang Ién. Ngoai viec dady manh
hoat déng tuyén sinh, FPT sé& ddy manh dau tw cac co s& mai tai Da Nang va
Can Tho trong ndm 2017. Téng mic dau tw cho mang gido duc ndm 2017 vao

khoang 200 ty. Chung t6i wéc tinh doanh thu va LNTT cta mang nay lan lwot
dat 966 ty va 197 ty, tang trwdng lan lwot 22% va 16% so véi nam 2015.

Téng hop dy bao 2017

Chung t6i wéc tinh quy 1/2017 doanh thu va LNTT toan tap doan cé thé dat
9.840 ty va 654 ty, tang trwéng lan lwot 16,2% va 16,3%. Déng gép phan Ién

5
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vao tang trwdng la mang phdn mém, trong quy 1 loi nhuan cta mét s mang
céng nghé nhu tich hop hé théng, dich vu tin hoc thwéng chwa dwoc ghi nhan
tuy nhién nhiéu dy an Ién sé dwoc ghi nhan vao cudi ndm, vién théng ndi dung
sb téng trwdng kha quan con mang phan phéi ban 1& tang trudng sé cham lai.

UOC TiNH KET QUA KINH DOANH 2017

Doanh thu (ty dong) Q1/2016 Q1/2017 Thay doi 2017F Thay doi
Vién théng 1.448 1.737 20% 6.176 7.349 19%
Nbi dung sb 94 117 24% 490 603 23%
Phat trién phan mém 1.187 1.519 28% 6.301 8.209 30%
Tich hop hé théng 259 357 38% 2.782 3.199 15%
Dich vu tin hoc 178 205 15% 868 955 10%
Phan phéi& ban Ié 5.226 5.696 9% 23.037 25.334 10%
Giao duc 172 208 21% 890 966 22%
Tap doan FPT 8.466 9.840 16,2% 40.545 46.615 15%
Vién théng 200 224 12% 944  1.048 11%
Noi dung sb 49 60 22% 254 307 21%
Phat trién phan mém 119 153 29% 931 1.227 31%
Tich hop hé théng 6 9 45% 69 93 35%
Dich vu tin hoc 6 8 28% 103 118 15%
Phan phéi& ban Ié 135 148 10% 544 606 11%
Giao duc 45 52 15% 170 197 16%
Tap doan FPT 562 654 16,3% 3.014 3.596 19,3%

Téng hop cac hoat dong cta FPT, doanh thu 2017 cla tap doan wéc dat
46.615 ty déng, tdng 15% yoy, LNTT wéc dat 3.596 ty ddng, tang 19,3% yoy.
LNST coéng ty me wéc dat 2.375 ty déng twong (rng véi EPS 4.756 déng/cd
phiéu.

Khuyén nghi dau tw

Trong ndm 2017, ching téi dy bao doanh thu va lgi nhuan cta FPT dat murc
tang trwdng kha quan, EPS 2017 cé thé dat 4.756 déng/CP twong (ng voi
murc P/E hién dat 9,8 1an, 1& mdt mirc hap dan véi mot cbé phiéu dau nganh
cobng nghé nhw FPT. Chi phi dau tw cho mang vién théng dang giam dan sé
kéo theo mirc tang lgi nhuan cla mang nay trong thoi gian t¢i, mang cong
nghé ciing dat mc téng trwdng cao & cac thi trwerng xuét khau phan mém, ké
hoach thoai vén khdi mang phan phédi ban 1& chwa thwc hién dwoc trong nam
2016 nhiéu kha ndng sé hoan thanh trong ndm 2017 c6 thé mang lai ngudn
tién 1én dé FPT tap trung cho nhirng ké hoach phat trién hoat dong cét 18i cta
minh trong twong lai.Chang téi duy tri khuyén nghi OUTPERFORM déi véi cb
phiéu FPT, mtrc gia ky vong & 58.000 déng/cé phan.
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CHIi SO TAI CHINH DU BAO
Két qua kinh doanh

Pon vi (ty VND) 2013 2014 2015 2016 2017F
Doanh thu 27.027 32.644 40.003 40.545 46.615
Gia vén 21.488 26.371 32.510 32.107 36.701
Loi nhuan gép 5539 6.273 7.493 8438 9914
Doanh thu tai chinh 385 367 452 574 685
Chi phi tai chinh 270 354 620 694 826
Loi nhuan sau thué 1.607 1.632 1.930 1.990 2.375

Bang can déi ké toan

Pon vi (ty VND)

Tién & khoan twong dwong tién 2.750 4.336 3.584 6.013 6.845
Céc khoan phai thu ngén han 4411 5.034 5.534 6.640 6.792
Hang ton kho 3.328 4572 5268 4553 5123
Tai san cb dinh hitu hinh 3.075 3.837 4292 4589 4.924
Céc khoan dau tw tai chinh dai han 706 796 727 862 928
Téng tai san 17.570 22.658 26.045 29.833 31.213
No ngan han 9.068 13.056 14.967 17.429 17.087
No dai han 247 344 895 955  1.030
Vén chi sé hivu 7.208 7.913 10.182 11.521 13.096
Téng ngudén vén 17.570 22.658 26.045 29.833 31.213

Chi sé tai chinh

(of TRIET] 2013 2014 2015 2016 2017F
Chi tiéu tang trwéng
Tang trwdng doanh thu (%) 9,89% 20,78% 22,54 1,35% 15%

Tang trwdng loi nhuan sau thué (%) 4,35% 1,55% 18,25% 3,1% 19,3%

Chi tiéu sinh 1&i

Loi nhuan gop bién (%) 20,49% 19,21% 18,7% 20,8% 21,2%
Loi nhuan thuan bién (%) 7,64% 6,36% 6,09% 7,43% 7,71%
ROA (%) 9,14%  72% 741% 6,7% 7,61%
ROE (%) 22,29% 20,62% 18,95% 17,2% 18,17%
Chi tiéu co’ cau von

Tbng no/Tdng tai san (%) 53% 59% 60% 61,6% 58%
Tbng no/Tdng vdn chi s& hivu (%) 129%  169%  155%  160%  138%
Chi tiéu trén mai cd phan

EPS (ddng/cd phan) 3.128 3.161 3.811 3919 4.756
Gia trj s sach (ddng/cd phan) 15.693 17.228 22.168 25.083 28.513



TUYEN BO TRACH NHIEM

T6i, chuyén vién Nguyén Tién Diing xin khang dinh hoan toan trung thuwc va khéng cé déng co ca nhan khi thwe hién bao cdo nay. Tat
ca nhirng théng tin néu trong bao cdo nay dwoc thu thap tlr nhirtng ngudn tin cay va da dwoc tdixem xét can than.Tuy nhién,téi khong
dam bao tinh day dd ciing nhw chinh xac tuyét ddi cia nhirng théng tin néu trén. Cac quan diém, nhan dinhtrong bao cdo nay chi la
quan di&m riéng ctia ca nhantéima khong ham y chao ban, I6i kéo nha dau tw mua, ban hay nam gil» chirtng khoan. Bao cdo chi nham
muc dich cung cép théng tin va nha dau tw chi nén st dung bdo céo phan tich nay nhw mét nguén tham kh&o.Ca nhan téi ciing nhw
Céng ty C6 phan Chirng khoan Bao Viét sé khong chiu bt ky trach nhiém nao tréc nha dau tw cling nhw déi twong dwoc nhic dén

trong b&o c&o nay vé nhirng ton that c6 thé xay ra khi dau tw hodc nhirng théng tin sai léch vé doanh nghiép.

Bao cao nay la mot phan tai san ctia Cong ty C6 phan Ching khoan Bao Viét,tAt ca nhitng hanh vi sao chép, trich dan mét phan hay
toan bod bao cdo nay phai dwoc sw ddng y cia Céng ty Co phan Chirng khoan Bao Viét.
LIEN HE

Phong Phan tich va Tw van dau tw - Cong ty Cé phan Chirng khoan Bao Viét

Bo6 phan Phan tich Nganh & Doanh nghiép Bo phan Vi mé & Thi trwong

Nguyén Xuan Binh
Phé Giam dbc khéi Phé Giam dbc khéi Phé Giam dbc khéi

Lwu Van Lwong Lé BPang Phwong

luuvanluong@baoviet.com.vn ledangphuong@baoviet.com.vn nguyenxuanbinh@baoviet.com.vn

Nguyén Thu Ha Nguyén Thi Hai Yén Bach Ngoc Thang
Ngan hang, Bao hiém Hang héa tiéu dung Kinh té truéng

nguyenthuha@baoviet.com.vn nguyenthihaiyenB@baoviet.com.vn bachngocthang@baoviet.com.vn

Ché Thi Mai Trang Lé Duy Khanh Tran Hai Yén
Thép, Phan bén, bién Dé&u khi Chuyén vién vi mo
chethimaitrang@baoviet.com.vn leduykhanh@baoviet.com.vn tranhaiyen@baoviet.com.vn
Phan Thuy Trang Nguyé&n Chi Hong Ngoc Tran Birc Anh

Cao su tw nhién, Mia dwong BéAt dong san Chién Iwoc thi treong

phanthuytrang@baoviet.com.vn nguyenchihongngoc@baoviet.com.vn tranducanh@baoviet.com.vn

Pinh Thi Thu Thao
Cang bién & Logistics

dinhthithuthao@baoviet.com.vn

Nguyén Tién Diing
Cong nghé théng tin

nguyentiendungbvsc@baoviet.com.vn

Trwong Sy Phu
O t6 & Phu tung

truongsyphu@baoviet.com.vn

Ha Thj Thu Hang
Dét may
hathithuhang@baoviet.com.vn

Thai Anh Hao
Ha tAng nuéc

thaianhhao@baoviet.com.vn

Tran Xuan Bach
Phan tich ky thuat

tranxuanbach@baoviet.com.vn



Céng ty Cb phan Chirng khoan Bao Viét

Tru s& chinh: Chi nhanh:
= 8 L& Thai T4, Hoan Kiém, Ha Noi = Tang 8, 233 Péng Kh&i, Quan 1, Tp. HCM
= Tel: (84 4) 3928 8080 = Tel: (84 8) 3914 6888




