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Nganh Dau khi
Bé&o céo Dai hoi cb dong

Théang 5, 2017

Khuyén nghi

Gia ky vong (VND)

Gia thj trwdng (03/5/2017)

Lei nhuan ky vong

THONG TIN CO PHAN

San giao dich HNX
Khoang gia 52 tuan 6.000-7.700
Vén héa 175 Ty VND
SL c¢b phiéu lu hanh 25.000.000
KLGD binh quan 10 ngay 44,117
% s& hiru nwéc ngoai 20,1%
Room nwéc ngoai 49%
Gia tri ¢ tirc/cd phan 800
Ty lé cb tirc/thi gia 11,4%
Beta 0,8
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PVE 129% 0,0% 9,4% 12,9%

HNX-Index 10,3% -1,2% 5,7% 11,6%

Chuyén vién phan tich
Thai Anh Hao
(84 8) 3914 6888 ext:254

thaianhhao@baoviet.com.vn

Tong cong ty Tw van Thiét ké Dau khi
- CTCP

Ma& giao dich: PVE Reuters: PVE.HM Bloomberg: PVE VN

Tinh hinh kinh doanh én dinh, ty suat cé tc cao

Két qua kinh doanh 2016.

s iAo o Ty lé Tylé
Chi tiéu (ty dong) 2016TH
2016TH/2015TH 2016TH/2016KH
Doanh thu 1.055 130% 134%
LNTT 41,7 94% 103%
LNST 30,5 88% 94%

Ca nam 2016, cong ty ghi nhan doanh thu 1.055 ty déng va LNST la 30,5 ty dong,
hoan thanh vwot ké hoach chi tiéu doanh thu va gan dat ké hoach chi tiéu LNST.

Két qua san xuét cac linh vuc cu thé nhw sau:

e Doanh thu linh virc Dich vu k¥ thuat chiém ty trong I&n v&i 956 ty dong,
tang 168% so v&i nam 2015, PVE da tiép tuc thwc hién mét sd géi thau
xay lap ctia dw &n NMLD Nghi Son va géi thau tai dw &n Rapid-Malaysia.

e Linh vwc Tw van Thiét ké chi dong gép 56 ty dong doanh thu, bang 15%
doanh thu ndm 2015, khong dat ké& hoach do thiéu hut khéi lwong cong
viéc, chi dat 20% coéng viéc thiét ké dy an.

e Linh vwc Tw van Khao séat hoan thanh ké hoach dwoc giao véi 38 ty dong
doanh thu, mét sé dw an chinh nhw: khao sat bién phuc vu thiét ké FEED
dw &n Nang cap mé& rong NMLD Dung Quét, khéo sat b& phuc vu thiét ké
FEED tuyén 6ng dan khi L6 B-O Mén, khao sat hién trang tuyén éng gan
bé Bach HS - Long Hai.

Cong ty sé thuc hién chia 8% cb tirc bang tién cho nam 2016.
Ké hoach kinh doanh 2017 tang trwéng nhe.

DHCD da théng qua ké hoach SXKD nam 2017 véi doanh thu dat 1.100 ty déng
(+4% yoy) va LNST dat 32,6 ty dong (+7% yoy). Nam 2017, PVE c6 co hdi tham
gia cung cép céac dich vu cho cac dw an Ién cta Tap doan Dau khi Viét Nam
(PVN) va cac don vi trong tap doan nhw: Chudi dy an khi L6 B; Dw &n phét trién
mé Full Field Sw T& Trang — GD 2; Dy an dworng éng dan khi Nam Cén Son 2 —
GD 2; Dy an phat trién mé Sao Vang — Dai Nguyét; v.v. Ngudn cong viéc nay sé

gitp codng ty hoat déng dn dinh trong vai nam tai.

DPdng thdi, cong ty da trang thau mot sé géi thau EPC/dich vu k¥ thuat co gia tri
I&n tai dy an Rapid — Malaysia. Dy an Rapid la mét trong nhirng dy an loc héa
dau c6 quy mé Ién véi cong suat 300.000 thung/ngay, tri gia géi thau 1én téi 1.100
ty ddng. Tuy hiéu qua sinh 1&i tw dw an nay chwa cao do céch biét vé vi tri dia ly,
chi phi 1ai vay cao dé thwc hién dw an, nhung viéc tim kiém cac ngudn viéc bén
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ngoai, han ché sy phu thudc vao Tap doan PVN, danh dau budc phét trién déc
lap hon ctia PVE ciing nhw gitip cdng ty nang cao nang luc, vi thé trén thj trwong.

Nhan dinh — Khuyén nghi

PVE la mét trong nhitng cb phiéu chi tra cb tirc tién mat déu dan va twong dbi
kha trén thj trwdng, sdp t&i cong ty sé chia 8% cb tlrc ndm 2016 cho cb déng,
twong dwong ty suat cd tic 1a 11,3%/n&m. Cd phiéu PVE hién dang giao dich
tai mirc P/E |a 5,8 1an, va thap hon kha nhiéu so véi gia tri s6 sach la 12.570
ddng/cp. Chang tdi cho rang vai tinh hinh kinh doanh &n dinh, loi thé 1a céng ty
con cla PVN va gia cd phiéu dang & mc hap dan, PVE sé la co hoi diu tw kha
an toan va loi suat co tirc cao.
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B&o céo Dai hoi c6 dong PVE

CHI SO TAI CHINH

Két qua kinh doanh

Don vi (ty VND) 2013 2014 2015 2016
Doanh thu 557 651 811 1,053
Gia vén (463) (542) (683) (903)
Lei nhuén gép 94 109 128 150
Doanh thu tai chinh 1 1 1 1
Chi phi tai chinh (12) (20) (21) (39)
Loi nhuan sau thué 15 25 34 30

Bang can déi ké toan

Don vi (ty VND) 2013 2014 2015 2016
Tién & khoan twong dwong tién 36 170 70 45
Céc khoan phai thu ngén han 106 129 97 157
Hang ton kho 21 57 339 660
Tai san cb dinh hiru hinh 7 6 7 14
Cac khoan dau tw tai chinh dai han 153 153 1 -
Téng tai san 821 871 1.032 1.409
No ngén han 495 526 644 1.066
No dai han 15 11 45 28
Vén chd sé hivu 296 318 342 314
Téng ngudn vén 821 871 1.032 1.409

Chi sé tai chinh

Chi tiéu

Chi tiéu tang trwéng

Tang trwdng doanh thu (%) 19,7% 16,9% 24,6% 29,9%
Tang trwéng loi nhuan sau thué (%) 12,0% 62,1% 36,5% -12,9%
Chi tiéu sinh 1&i

Loi nhuan gop bién (%) 16,8% 16,8% 15,8% 14,3%
Loi nhuan thuan bién (%) 2,8% 3,8% 4,2% 2,8%
ROA (%) 2,0% 2,9% 3,6% 2,4%
ROE (%) 5,2% 8,1% 10,3% 9,0%
Chi tiéu co’ cau vén

Tbng no/Tdng tai san (%) 62% 62% 67% 78%
Tbng no/Tdng vén chi s& hivu (%) 172% 169% 201% 348%

Chi tiéu trén mai cd phan
EPS (ddng/cd phan) 615 997 1.361 1.186

Gia tri sb sach (ddng/cd phan) 11.848  12.726  13.692  12.569



TUYEN BO TRACH NHIEM

T6i, chuyén vién Thai Anh Hao xin khang dinh hoan toan trung thyc va khéng co déng co' ca nhan khi thwe hién bao cao nay. Tat ca
nhirng théng tin néu trong bao céo nay dwoc thu thap tlr nhitng ngudn tin cay va da dwoc tdi xem xét can than. Tuy nhién, t6i khéng
dam bao tinh day dd ciing nhw chinh xac tuyét dbi cta nhirng théng tin néu trén. Cac quan diém, nhan dinh trong bao cao nay chi la
quan diém riéng clia ca nhan t6i ma khéng ham y chao ban, 16i kéo nha dau tw mua, ban hay ndm giir chirng khoan. Bao céo chi nham
muc dich cung cAp théng tin va nha dau tw chi nén str dung bdo cao phan tich nay nhw mét ngudn tham khdo. Ca nhan tdi ciing nhw
Co6ng ty C6 phan Chirng khoan Bao Viét sé khong chiu bt ky trach nhiém nao tréc nha dau tw cling nhw déi twong dwoc nhic dén

trong b&o c&o nay vé nhirng ton that c6 thé xay ra khi dau tw hodc nhivng théng tin sai léch vé doanh nghiép.

B&o c&o nay la mét phan tai san ctia Cong ty C6 phan Chirng khoan Bao Viét, tit cd nhitng hanh vi sao chép, trich ddn mét phan hay
toan bd bao cao nay phai dwoc sw ddng y cia Cong ty C6 phan Chirng khoan Bao Viét.
LIEN HE

Phong Phan tich va Tw van dau tw - Cong ty Cé phan Chirng khoan Bao Viét

Bo6 phan Phan tich Nganh & Doanh nghiép B6 phan Vi mé & Thi trwong

Nguyén Xuan Binh
Pho Giam dbc khéi

Lwu Van Lwong Lé Bbang Phwong
Phé Giam dbc khéi Phé Giam dbc khéi
nguyenxuanbinh@baoviet.com.vn

luuvanluong@baoviet.com.vn ledangphuong@baoviet.com.vn

Nguyén Thu Ha Nguyén Thi Hai Yén Bach Ngoc Thang

Ngan hang, Bao hiém Hang hoa tiéu dung Kinh té trwéng

nguyenthuha@baoviet.com.vn nguyenthihaiyenB@baoviet.com.vn bachngocthang@baoviet.com.vn

Ché Thi Mai Trang
Thép, Phan bon, Bién B4t dong san

Nguyén Chi Héng Ngoc Tran Hai Yén
Chuyén vién vi mo
chethimaitrang@baoviet.com.vn

nguyenchihongngoc@baoviet.com.vn tranhaiyen@baoviet.com.vn

Phan Thuy Trang
Cao su tw nhién, Mia dwdng

phanthuytrang@baoviet.com.vn

Nguyén Tién Diing
Coéng nghé thdng tin

nguyentiendung@baoviet.com.vn

Trwong Sy Phu Tran Birc Anh

O t6 & Phu tung

truongsyphu@baoviet.com.vn

Ha Thi Thu Hang
Dét may

hathithuhang@baoviet.com.vn

Thai Anh Hao
Ha tang nuwéc

thaianhhao@baoviet.com.vn

Chién Iwoc thi triwong

tranducanh@baoviet.com.vn

Tran Xuan Bach
Phan tich ky thuat

tranxuanbach@baoviet.com.vn
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Céng ty Cb phan Chirng khoan Bao Viét

Tru s& chinh: Chi nhanh:
= 8 Lé Thai T4, Hoan Kiém, Ha Noi = Tang 8, 233 Béng Kh&i, Quan 1, Tp. HCM

= Tel: (84 4) 3 928 8080 = Tel: (84 8) 3 914 6888




