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Hiéu qua hoat déng cao, trién vong tang trwéng tich cuwc

Co6ng ty cd phan Siam Brothers Viét Nam (SBV) la mdt doanh nghiép hoat dong
trong Iinh virc sdn xuét va cung cap day thirng c6 tham nién hon 20 nam. Cong ty
dw kién sé niém yét hon 20,5 triéu cb phiéu vao ngay 16/5/2017 trén san Hose voi
gia khéi diém 40.000 ddng/cp.

SBV |a Céng ty dau nganh vé cung cap san pham day thirng cho nganh danh
bat thiy san. Theo wéc tinh clia Cong ty, hién nay SBV dang chiém 24% tdng thi
phan day céc loai, 40% thi phan céc loai day trong Iinh vwc néng ngw nghiép, riéng
vé thi phan day thirng chuyé&n dung cho linh vierc ngw nghiép chiém dén 90%.
Giathanh san xuat dang dwoc hau thuan b&i xu hwéng gia dau thap. Gia dau
nhirtng thang dau ndm cé xu hwéng tang tré lai, dan dén gia hat nhya trén thi
trwdng da tang khodng 3% so véi quy 4/2016 va 6% so v&i cung ky nam trwéec,
md&c bién déng nay da tac dong dén bién loi nhuan godp cta Céng ty tuy nhién
chwa dang ké. Két thic quy 1/2017, SBV dat doanh thu gan 79 ty ddng twong
dwong vai cung ky ndm trwédc va loi nhuan tang 15%yoy dat 11.72 ty déng. Bién
loi nhuan gép gidm nhe tr mirc 36.7% (Q1/2016) xudng 35.2% (Q1/2017).

Nhin chung, gia nguyén liéu binh quan cia nd3m 2017 c6 thé cao hon 2016, nhwng
chang téi cho rdng mirc tang khéng qué 1én va SBV van c6 thé duy tri bién lgi
nhuan gbép ca nam & mdrc cao khoang 40%.

Nha may méi dw kién sé hoat déng tir thang 6/2017, cdng suat ting thém
40%, dwore hwéng wu dai thué 10% dén nam 2019. Cong ty da trién khai dau tw
thém nha may méi tai Long An c6 céng suat 4.000 tAn/nam, nhw vay sau khi di
vao hoat dong, dy kién tlr thang 6/2017, tdng cong suat clia Cong ty sé tang thém
40% dam bao dl cho tang trwdng cta Cong ty dén ndm 2019.

Dinh gia hop |y cta SBV theo phwong phap so sanh cao hon gia niém yét
40%. Mac du BVSC danh gia kha tich cuc vé trién vong doanh thu cia SBV trong
hai nam t&i nhd trién vong cua thj trwérng ngw cu con tiém nang va Céng ty c6 co
hoéi m& rong danh muc sang nganh néng nghiép. Tuy nhién, do xu hwéng gia
nguyén liéu nam nay dang cé xu hwéng tang tré lai va chi phi khau hao ciing tang
thém khi nha may méi hoat déng vao nra cudi nam do d6 BVSC wéc tinh lgi
nhuan ndm 2017 sé& chi tang trwdng khoang 10% dat 125 ty déng, EPS twong tng
gan 7.000 ddng/cp.

Khuyén nghi. Hiéu qua hoat ddng cao va trién vong tang trudng kha quan l1a hai
diém ndi bat déi véi CTCP Siam Brothers Viét Nam — SBV. V&i méc gid niém yét
la 40.000 ddng/cp, PE trailing la 7x va PE forward (dwa trén wéc tinh loi nhuan
ctia BVSC) la 5.7x, mirc PE nay van con kha thap so véi gia tri hop ly ctia Cong
ty do d6 chang téi khuyén nghi OUTPERFORM. Tuy vay, nha dau tw can lwu y
téng trwdng tr 2017 — 2019 kha chéc chén nhwng dé tang trwéng tiép thi Cong ty
can co6 dau tw thém vé nang lwc san xuét. Ngoai ra, hét nam 2019 Céng ty ciing
khong con dwgc wu dai vé thué thu nhap doanh nghiép.
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Cong ty cé phan Siam Brothers Viét Nam (SBV) tién than la cong ty con cla Siam Brothers
Group (Théi Lan), hoat ddng trong linh vrc san xuét va cung cap day thirng cé tham nién hon
20 nam. Co ciu cb déng ctia Cong ty kha chét trong dé ¢d dong sang lap ndm 75% (da hét thoi
han bi han ché chuyén nhwong) va quy Vietnam Holding ndm gi® 9.7%. Lwong cb phiéu tw do

chuyén nhwong khoang 15% twong dwong véi hon 3 triéu ¢ phiéu.

SBV la céng ty dau nganh cung cap san pham day thirng cho nganh danh bat

thay san.

Theo wéc tinh cla Cong ty, hién nay SBV chiém 24% tdng thi phan day cac loai, 40% thi phan
céc loai day trong linh virc néng ngw nghiép, riéng vé thi phan day thirng chuyén dung cho linh

vire ngw nghiép chiém dén 90%.
Thi phan chi phéi @ mang day thirng cé dwoc nhe vao 3 yéu té:

(1) Hién nay, & Viét Nam wérc tinh khodng 130 doanh nghiép san xuét day thirng va day
bén céc loai trong d6 da sé 1a san pham phuc vu cho nganh ngw nghiép tuy nhién cha
yéu la day bén - lwéi con sé lweng doanh nghiép cung cap day thirng chuyén dung
cho nganh danh bét thay san rét it. Mot sé dbi tha la doanh nghiép FDI thudc cac tap
doan Ién trong nganh cung cap ngw cu nhu King Chou va Ching Fa (Pai Loan), tuy
nhién ca hai doanh nghiép nay tap trung vao cac san pham luéi danh ca. Do do, SBV
c6 thé dwoc coi la doanh nghiép c6 quy md va thi phan Ién nhat cung c4p san pham
day thirng. Doanh thu tir cac sa&n pham day thirng chiém khodng 94% téng doanh thu
trong 4 ndm vira qua v&i 3 san phadm chi lwc la day 3 tao, day 4 tao va day 8 tao. Trong
2 ndm gan day, xu huéng chung la day 4 tao va day 8 tao c6 muirc tang trwdng réat tt
trong khi day 3 tao dang c6 xu huéng gidm xubng dwoc ly giai do sy thay dbi tir danh
bat gan b& sang danh bét xa b& ctia nganh thay san.

(2) La moét trong sb it cac doanh nghiép dau tién dat nha may tai Viét Nam t» ndm 1996.
Siam Brothers Viét Nam dwoc sw hé tror vé ky thuat tie Cong ty me Siam Brothers
Group - nha san xuét hang dau vé ngw lwéi cu tai Thai Lan c6 50 ndm kinh nghiém
trong Iinh vuwc san xuét day thirng, Iwdi danh ca phuc vu cho nganh danh bat thay, hai
san, van tai bién, xay dwng, céng nghiép, néng nghiép. Ddng thdi, SBV dwoc quyén
thtra hwéng va str dung nhan hiéu “Con ga” cGa Cong ty me cung v&i phat trién
thém nhan hiéu ‘Hai Ma”. Ca hai nhan hiéu nay cta SBV hién dang chiém 84% thi
trwd'ng day thirng cho nganh ngw nghiép

(3) Céng ty da xay dung dwoc hé théng mang lwéi cac dai ly phan phéi trai dai ving
ven bién Viét Nam, véi 22 nha phan phéi Ién va hon 600 ctra hang ban 18 tai 28 tinh,
thanh trén ca nuwéc. Doanh thu tir hé théng dai ly chiém khodng 95% téng doanh thu va

5% con lai l1a doanh thu ban truc triép cho cac khach hang Ion.



BAOVIET - Sccurities

BC gi&i thiéu CP m&i niém yét

Doanh s6 theo sp

Day 3 tao 32,807 35,712 45,271 28,378
Day 4 tao 215,425 206,363 241,136 280,833
Déay 8 tao 104,482 110,437 149,209 166,673
San pham khac 17,734 21,819 26,332 32,194
Téng sb 370,447 374,331 461,948 508,078
Nguén: SBV

Gia thanh san xuat dang dwoc hau thuan b&i xu hwéng gia dau thap

Hat nhwa PE va PP |a nguyén liéu chinh cho san xuét day thirng va day bén ctia SBV c6 thé
mua t&r ngudn nhap khau hodc trong nwéc. Chi phi nguyén liéu thwdng chiém trén 64% trong
giai doan truwdc 2014 nhung tir 2015 dén nay do anh huéng cla viéc gia dau giam, gia hat nhya
PE, PP ciing gidm manh d&c biét 1a nam 2016 chi phi nguyén liéu chiém khodng 39% chi phi
san xuét. Nh& chi phi dau vao giam, lgi nhuan gdp cta ndm 2016 tang tlr 27,8% (2015) Ién
42,5% (2016).

Ty suat lgi nhuan

Day 3 tao 24.8% 35.0% 34.9% 47.2%
Day 4 tao 31.6% 34.1% 24.0% 42.7%
Day 8 tao 28.3% 20.0% 35.5% 46.7%
San pham khac 13.9% 38.3% 7.7% 15.4%
Téng sé 29.2% 30.2% 27.8% 42.5%
Nguén: SBV

Gia dau nhirng thang dau nam cé xu hwéng tang tré lai, dan dén gia hat nhya trén thi trudng
da tang khoang 3% so v&i quy 4/2016 va 6% so va&i cung Ky nam trude, mire bién dong nay da
tac déng dén bién loi nhuan gdp cta Céng ty tuy nhién chwa dang ké. Két thac quy 1/2017,
SBV dat doanh thu gan 79 ty déng twong dwong véi cung ky ndm trwdc va loi nhuan tang
15%yoy dat 11.72 ty ddng. Bién lgi nhuan gdp giam nhe tlr mirc 36.7% (Q1/2016) xudng 35.2%
(Q1/2017).

Nhin chung, gi4 nguyén liéu binh quan ctia ndm 2017 cé thé cao hon 2016, nhwng ching toi
cho rang murc tdng khdng qué Ién va SBV van c6 thé duy tri bién lgi nhuan gép ca ndm & mic
cao khoang 40%.

Hiéu qua hoat dong cao va vwot tri so véi doanh nghiép cung nganh

Hiéu qua hoat ddng cla SBV trong cac nam vira qua déu cho thdy sw tang trwdng, dac biét
nam 2016. Quy 3/2016, Cong ty da phat hanh thém cb phiéu 25%, tuy nhién nhe& tang trwéng
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loi nhuan rét tét nén chi tiéu vé& hiéu qua s dung trén vén va tai san ctia Cong ty khdng c6 thay

dbi nhiéu so véi ndm 2015.

2013 2014 PAONES 2016

LNG/doanh thu 31.9% 28.4% 33.9% 42.5%
EBITDA/doanh thu 23.6% 22.4% 25.9% 31.9%
LNST/doanh thu 14.7% 11.5% 17.8% 22.4%
ROE 33.5% 27.5% 38.2% 35.0%
ROA 18.6% 15.0% 19.7% 21.3%
Nguén: BVSC

So v&i doanh nghiép cung nganh trong nwéc la SFN, SBV ¢é quy md doanh thu I&én hon, hiéu
qua sinh 16i trén doanh thu cao hon gép 3 lan. Chi tiéu sinh lgi trén vén va tai sdn nam 2015

ctia SBV cao hon hdn SFN va nam 2016 méc du cé dot tdng vén nhung SBV van duy tri dwoc

ty suét loi nhuan trén vén va tai san twong dwong SFN.

Siam Dét Lwei King Chou Nitto Garware
Brothers SG Marine Seimo Wall Ropes
Ticker SBV SEN 4417 TT 3524 JP GWWR In
(Bloomberg) Equity Equity
Quéc gia Viét Nam Viét Nam Dai Loan Nhat Ban An Do
Vvén hoa (USD) 36.19 3.53 103.36 43.07 268.74
Revenue 23 6.5 81 138 126
EBITDA margin 32.17% 14.81% 20.50% 9.88% 12.44%
NIM 22.40% 7.56% 14.86% 3.60% 7.51%
ROA 18.47% 19.96% 10.66% 3.12% 8.20%
ROE 26.49% 20.72% 19.33% 14.58% 18.31%

Ngudn: Bloomberg
So véi 3 cdng ty cling nganh trong khu virc dé so sanh hiéu qua véi SBV, xét vé quy mé doanh
thu c& 3 cong ty nay d& c6 quy mé Ién hon han SBV do SVB chi méi tap trung nhiéu & san
phdm day thirng, thi trwong tiéu thu chinh [a trong nwéc. Tuy vay, hiéu qua sinh I&i ctia SBV

déu cho thay sw vuwot tréi hon.

Nha may méi dw kién sé hoat déng tir thang 6/2017, cdng suat tang thém 40%
van dwoc hwéng wu dai thué

Hién tai, Cong ty c6 3 nha may san xuét véi tdng cong suét 10.000 tAn san phdm /nam da dat

hiéu suét st dung khoang 80%. Céng ty da trién khai dau tw thém nha may mai tai Long An c6

cong suét 4.000 tAn/nam san xuét, nhw vay sau khi di vao hoat déng, du kién tlr thang 6/2017,
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tdng cong suét clia Cong ty sé tang thém 40% dam bao du cho tang trwdng clia Cong ty dén
nam 2019.

A mayv — di Coéng suét . )
(Ml may e Hoat dong < g vua San pham Wu dai thue
diem (tan/nam)

Nha may 1 . Soi don, day kéo, chi . -
N&m 1 j . H

(Tp.HCM) am 1996 2000\ ai. day bé, day binh etuu dai

Nha may 2 . Day binh 8 tao, day A .
N&m 2 2 H

(Long An) am 2009 ,000 binh 4 tao ét wu dai

Nha may 3 3 Day binh 8 tao, day ~ Thué suat 10%
N&m 201

(Long An) am 2013 3,000 binh4tao  tw 2016 - 2019

Nha may 4 T.6/2017 NG Day binh 8 tao, day  Thué suét 10%

(Long An) (dw kién) ' binh 4tao  tr 2016 - 2019

Nguén: SBV

Cung cép cac san pham ngw cu chuyén dung tiép tuc 1a nguén thu chinh cua

SBV trong twong lai.

Cung véi viéc tdng thém cong suét san xuat cAc loai day thirng loai 4 tao va 8 tao c6 thé thay
chién lwgc phat trién ctia SBV van tiép tuc tap trung cung cap san pham phuc vu cho nganh
ngw nghiép. Cong ty dat ké hoach ting trwdng doanh thu ctia 2 nam 2017 va 2018 lan lwot la
18% va 26% trong dé phan I&n tang trwdng tr nhoém day thirng va day bén cho nganh ngw

nghiép.

San lwong khai thac thly sadn nam 2016 cua Viét Nam wéc dat 3.121 tan trong d6 khai thac
bién 2.928 tan, muc tiéu ctia chinh phi dén 2020 sé khai thac 4.225 tan, tang trwéng binh quan
7,8%/nam. Doi tau khai thac cda Viét Nam dén cudi 2016 c6 109.762 tau, trong d6 sé lwong tau
danh bat xa b& (cong suét tir 90 CV) tré 1én 1a 30.335 tau. Hién tai ty trong tau danh bét xa bey
cta Viét Nam con kha thap do doé dé khai thac tét ngudn loi thiy san thi cac tinh ven bién déu
d&t muc tiéu sé co cau lai doi tau khai thac, phat trién manh tau danh bat xa bd. T& d6 nhu cau
cho cac ngw cu phuc vu cho viéc danh bat xa bd sé tiép tuc tdng, day la thi trwong tiém nang
cho cac san pham cta SBV.

Ngoai ra, cac san pham day thirng va lwéi cho nganh nuéi tréng thiy san trén séng va trén bién

cling cho thdy sy phat trién kha tét trong twong lai. Day ciing la mét thj trwdng trién vong cho

Céng ty.
Ké hoach kinh doanh 2016 2017P 2018P
Doanh thu 508,439 601,000 755,000
Téng trrdng so v&i nam truéc 10.1% 18.2% 25.6%
Loi nhuan sau thué 113,894 141,000 162,100
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Téng trrdng so v&i nam truwéc 38.6% 23.8% 15.0%

Ngudn: SBV

Mé& réng thém danh muc cac san pham lién quan day thirng va lwéi cho nganh

néng nghiép.

SBV van dwa trén thé manh ctia minh san xuét day thirng day bén d& mé réng déi twong phuc
vu sang nganh néng nghiép. D& dap ng nhu ciu ndng san an toan thi viéc phat trién cac md
hinh tréng trot trong nha lwéi sé tiép tuc dwgc mé rong tai Vit Nam. Madc du thj trudng cung
cép day va luéi cho néng nghiép da c6 kha nhiéu doanh nghiép nhwng SBV van c6 lgi thé vé
san xuét va uy tin trong Iinh vwec cung cép day thirng sé gilp Céng ty thuan lgi hon khi tham

gia vao thi trwdng day thieng va Iwédi cho nganh néng nghiép.
Dinh gia hop ly ctia SBV theo phwong phap so sanh cao hon gia niém yét 40%.

Mac du BVSC danh gia kha tich cyc vé trién vong doanh thu cta SBYV trong hai nam t&i nho
trién vong cua thj trwdng ngw cu con tiém nang va Coéng ty c6 co héi mé réng danh muc sang
nganh néng nghiép. Tuy nhién, do xu hwéng gid nguyén liéu nam nay dang cé xu hwdng tang
tré lai va chi phi khau hao ciing tdng thém khi nha may méi hoat déng vao nira cudi ndm do dé
BVSC wéc tinh lgi nhuan ndm 2017 ctia SBV sé chi ting trudng khodng 10% dat 125 ty dong,
EPS twong (rng gan 7.000 déng/cp.

Sé liéu dw phéng 2016 2017F 2018F
Doanh thu 508,440 597,544 713,680
Tang trwwéong so voi nam trwéc 10.06% 17.53% 19.44%

Loi nhuan gop 42.5% 40.6% 40.9%
Chi phi ban hang 5.9% 6.0% 6.0%
Chi phi quan ly 9.3% 9.0% 8.6%
Loi nhuan sau thué 113,894 124,980 149,600
Tang trwong so vé&i nam truréc 38.6% 10% 20%

Gia tri sb sach (BV) 20,932 24,546 29,330
Loi nhuan trén méi c¢d phiéu (EPS) 5,545 6,994 8,733
DT trén méi ¢ phiéu (SPS) 24,754 29,092 34,746
C6 tire duw kién 25% 25% - 30% 39.5% (*)
(*) 20% tién mat va 19.5% cé phiéu Nguén: SBV, BVSC dw phéng

BVSC dinh gia cb phiéu SBV dwa trén phwong phap so sanh PE, PB va PS. Chiing t6i tham
chiéu so sanh cac doanh nghiép cung nganh va xac dinh murc gia hop ly ctia SBV vao khoang
56.200 déng/cp.
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Quéc  Vén hoda

(USD)
SFN VN CTCP Dét lwgi Sai Gon  Viét Nam 3.53 7.28 1.58 0.54
4417 TT King Chou Marine Ltd Dai Loan 103.36 8.03 1.51 1.19
3524 JP Nitto Seimo Ltd Nhat 43.07 4.89 1.05 0.26
GWWR IN Garware Wall Ropes Ltd An Do 268.74 28.04 4.75 2.10
Binh quén 12.06 2.22 1.02
Di? liéu ngay 09/05/2017 Ngudn: Bloomberg, BVSC
PE (PE = 12.6x, EPS = 6,994 ddng/cp) 84,362
PB (PB = 2.2x, BV = 24,546 dbng/cp) 54,525
PS (PS = 1.0x, SPS = 29,092 déng/cp) 29,799
Gia binh quéan 56,200
Nguén: BVSC
Khuyén nghi

Hiéu qua hoat déng cao va trién vong ting trwdng kha quan 13 hai diém néi bat déi véi CTCP
Siam Brothers Viét Nam — SBV. V&i mic gia niém yét 1a 40.000 déng/cp, PE trailing 1a 7x va
PE forward (dwa trén wéc tinh loi nhuan cta BVSC) 1a 5.7x, miéc PE nay van con kha thap so
v&i gia tri hop Iy ca Cong ty do d6 ching téi khuyén nghi OUTPERFORM. Tuy vay, nha dau
tw can lwu y tang trwdng tlr 2017 — 2019 kha chéc chén nhuwng dé tang trwdng tiép thi Cong ty
can c6 dau tw thém vé nang luc san xuét. Ngoai ra, hét ndm 2019 Céng ty cling khéng con

dwoc wu dai vé thué thu nhap doanh nghiép.
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CHI SO TAI CHINH
Két qua kinh doanh
Don vi (ty VND)
Doanh thu

Gia vén

Lei nhuén gbp
Doanh thu tai chinh
Chi phi tai chinh

Loi nhuan sau thué

Bang can dbi ké toan

Don vi (ty VND)

Tién & khoan twong dwong tién
Céc khoan phai thu ngén han
Hang tén kho

Tai san cb dinh hiru hinh

Céac khoan dau tw tai chinh dai han
Tdng tai san

No ngén han

No dai han

Vén chi s& hivu

Téng ngudn vén

Chi sé tai chinh

Chi tiéu

Chi tiéu tang trwéng

Tang trwdng doanh thu (%)

T&ng trwdng loi nhuan sau thué (%)
Chi tiéu sinh loi

Lei nhuan gop bién (%)

Loi nhuan thuan bién (%)

ROA (%)

ROE (%)

Chi tiéu co’ cau von

Téng no/Tdng tai san (%)

Tbng ng/Tdng vén chi s& hivu (%)
Chi tiéu trén méi cd phan

EPS (dbng/cd phan)

Gié tr sb sach (ddng/cd phan)

2014
374
(268)
106
13
(20)
43

2014

2014

Na
Na

28.4%
11.5%
11.1%
20.6%

46%
85%

2,624
12,744

2015
462
(305)
157
6
(14)
82

2015

2015

23.6%
91.6%

33.9%
17.8%
19.7%
38.2%

51%
103%

5,028
13,549
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2016
508
(292)
216
4
(12)
114

2016
202

2016

10.1%
38.6%

42.5%
22.4%
21.3%
35.0%

30%
43%

5,545
20,932



TUYEN BO TRACH NHIEM

T6i, chuyén vien Nguyén Thi Hai Yén xin khang dinh hoan toan trung thuc va khéng cé dong co ca nhan khi thyc hién bao céao nay. Tat
ca nhitng thdng tin néu trong bao cao nay dwoc thu thap tir nhivng ngudn tin cay va da dwoc tdi xem xét can than. Tuy nhién, téi khdng
dam bao tinh day dd ciing nhw chinh xac tuyét dbi cta nhirng théng tin néu trén. Cac quan diém, nhan dinh trong bao cao nay chi la
quan diém riéng clia ca nhan t6i ma khéng ham y chao ban, 16i kéo nha diu tw mua, ban hay ndm giir ching khoan. Bao céo chi nham
muc dich cung cAp théng tin va nha dau tw chi nén str dung bdo cao phan tich nay nhw mét ngudn tham khdo. Ca nhan tdi ciing nhw
Co6ng ty C6 phan Chirng khoan Bao Viét sé khdng chiu bt ky trach nhiém nao tréc nha dau tw cling nhw déi twong dwoc nhic dén
trong b&o c&o nay vé nhirng ton that c6 thé xay ra khi dau tw hodc nhivng théng tin sai léch vé doanh nghiép.

B&o c&o nay la mét phan tai san ctia Cong ty C6 phan Chirng khoan Bao Viét, tit cd nhitng hanh vi sao chép, trich d&n mét phan hay
toan bod bao cao nay phai dwoc sw ddng y cia Cong ty C6 phan Chirng khoan Bao Viét.

LIEN HE

Phong Phan tich va Tw van dau tw - Cong ty Cé phan Chirng khoan Bao Viét

Bo6 phan Phan tich Nganh & Doanh nghiép

Lwu Van Lwong
Phé Giam dbc khéi

luuvanluong@baoviet.com.vn

Nguyén Thu Ha
Ngan hang, Bao hiém

nguyenthuha@baoviet.com.vn

Ché Thi Mai Trang
Thép, Phan bon, Bién
chethimaitrang@baoviet.com.vn

Phan Thuy Trang
Cao su tw nhién, Mia dwong, Dau khi

phanthuytrang@baoviet.com.vn

Nguyén Tién Diing
Coéng nghé thdng tin

nguyentiendung@baoviet.com.vn

Lé Pang Phwong
Phé Giam dbc khéi

ledangphuong@baoviet.com.vn

Nguyén Thi Hai Yén
Hang hoa tiéu dung

nguyenthihaiyenB@baoviet.com.vn

Nguyén Chi Héng Ngoc
Béat dong san
nguyenchihongngoc@baoviet.com.vn

Trwong Sy Phu
O t6 & Phu tung, Dét may

truongsyphu@baoviet.com.vn

Ha Thi Thu Hang
Dwoc, Ngan hang

hathithuhang@baoviet.com.vn

Thai Anh Hao
Ha tang, Nwéc

thaianhhao@baoviet.com.vn

B6 phan Vi mé & Thi trwong

Nguyén Xuan Binh
Pho Giam dbc khéi

nguyenxuanbinh@baoviet.com.vn

Bach Ngoc Thang
Kinh té trwéng

bachngocthang@baoviet.com.vn

Tran Hai Yén
Chuyén vién vi mo

tranhaiyen@baoviet.com.vn

Tran Pirc Anh
Chién Iwoc thi treong

tranducanh@baoviet.com.vn

Tran Xuan Bach
Phan tich ky thuat

tranxuanbach@baoviet.com.vn
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Céng ty Cb phan Chirng khoan Bao Viét

Tru s& chinh: Chi nhanh:
= 8 Lé Thai T4, Hoan Kiém, Ha Noi = Tang 8, 233 Béng Kh&i, Quan 1, Tp. HCM

= Tel: (84 4) 3 928 8080 = Tel: (84 8) 3 914 6888




