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HANOI STOCK EXCHANGE

SO GIAO DICH CHUNG KHOAN HA NOI

MO HINH THI TRUONG

CHUNG KHOAN PHAI SINH
TAI VIET NAM

(Theo Nghi dinh s6 42/2015/NP-CP ngay 05/5/2015)
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O Khai niém thi trueong CKPS s

uémm STOCK EXCHANGE
SO GIAO DICH CHUNG KHOAN HA NOI
@ T6 chire thi trweong CKPS

@ T6 chite kinh doanh CKPS

Nghi dinh so 42/2015/ND-CP ngay 05/05/2015 vé chirng khoan phai sinh va thij truong ching
khoan phai sinh
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HANOI STOCK EXCHANGE

SO GIAO DICH CHUNG KHOAN HA NOI

PHAN I

KHAI NIEM
THI TRUONG CKPS
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Chirng khoan phai sinh va TTCKPS S~

Hop dong
turong lai

Quyén
chon niém
yet

HANOI STOCK EXCHANGE

SO GIAO DICH CHUNG KHOAN HA NOI

Hop ddng ky
han dua trén
CK giao dich
trén SGDCK

khac theo
hudng
dan BTC
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Chirng khodn phai sinh va TTCKPS S~

HANOI STOCK EXCHANGE

SO GIAO DICH CHUNG KHOAN HA NOI

S |+ Chumg khoan
Tal Sr2000 G107 S 0/ | e Tai san khic duoc st dung 1am co s¢ dé xédc dinh
gid chtirng khodn phai sinh

, , « Hop ddng tuong lai
Chun g kho all B Quyén chon niém yét
25 41 * Hop déng ky han trén CK GD trén SGD
phal Slnh  CKPS khic theo huéng dan cua BTC

Thi truon 2|+ Diadiém, hinh thire trao doi thong tin dé tap hop
: 1énh mua, bén va giao dich CKPS hoac dé thuc
CKPS hién bu trwr, thanh todn cdc giao dich CKPS
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QUY DINH VE PAU TU CKPS Ny

9 HANOI STOCK EXCHANGE
® Dadu tw chirng khodn phdi sinh:

—> Viéc mua, ban chiing khodn phai sinh niém yét hoac thda thuan giao dich hop

dong ching khodn phdi sinh trén TTCKPS.

A > Tb chite, cd nhan duoc tu do dau tu vao CKPS trén TTCKPS:

Céc to chirc sau khi dau tu CKPS phai dugc su chap thuin ctia co quan c¢é thAm quyén:

A CTCK duoc UBCKNN cép gidy chimg nhan;

O Cong ty quan 1y quy khong dugce dau tw CKPS tir ngudn von ctia minh (bao gdm von
vay va cdc ngudn von huy dong hop phép khic)

@ To chuc tin dung, chi nhanh ngan hang nudc ngoai duoc Ngin hang nha nude chap
thuan;

O Doanh nghiép bao hiém duoc B Tai chinh chip thuin theo quy dinh phdp luat vé
kinh doanh béo hiém;

@ Tap doan kinh té nha nudc, tong cong ty nha nudc, doanh nghiép 100% von nha nudce

khi da duoc phép cua co quan quan ly ¢6 tham quyén.
Trich dan: Diéu 8/Muc 1 Chwong III Nghi Dinh s6 42/2015/NP-CP
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HANOI STOCK EXCHANGE

SO GIAO DICH CHUNG KHOAN HA NOI

PHAN II
TO CHUC
THI TRUONG CKPS
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HANOI STOCK EXCHANGE

SO GIAO DICH CHUNG KHOAN HA NOI

‘ Sé GD xay dung san pham | Co quanic() tilf}m quyén Sé GD niém yét san pham |
— cap pnep R

- Cac HD voi cac ky han khac
nhau duoc chuan héa theo céc
/ diéu khoan hop dong mau

CAU TRUC/PHUONG THUC VAN HANH

-TAt todn cdc | —

vi thé -NY va hiy NY
-Thanh todn L — tu dong khi ddo

phan chénh han tai SGDCK

léch _

\ /-Lénh mua/bén dit qua SGD
) -C6 thé déng/m& vi thé bat ky thoi
diém nao

-




THANH PHAN THAM GIA TTCKPS S~

HANOI STOCK EXCHANGE
SO GIAO DICH CHUNG KHOAN HA NOI
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HANOI STOCK EXCHANGE

SO GIAO DICH CHUNG KHOAN HA NOI

N

THANH PHAN THAM GIA TTCKPS

e Ban hanh cic VBQPPL;
» Cap phép cho cic hoat dong trén thi truong;

J
e Thiét ké san phém, niém yét, td chirc giao dich cac CKPS; )
e Chap nhan/tlr chbi dang ky, dinh chi, chAm dut tu cich TVGD, TVGD

dac biét va Thanh vién tao lap thi truong;
» Cung cap hé thong giao dich;
e Gidm st giao dich;

J

* Bu tru, thanh toan giao dich CKPS;

e Chép thuan/tr chdi dang ky, dinh chi cham dut tu cich TVBT
* Quan tri rui ro (Margin, Mark-to-market, Position Limit);

e Quan ly tai san thé chap;

e Dich vu thanh todn tién;
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HANOI STOCK EXCHANGE

SO GIAO DICH CHUNG KHOAN HA NOI

THANH PHAN THAM GIA TTCKPS

Nhap 1€nh khach hang/Ty doanh vao HTGD;
Gidi thi€u, tu van san pham téi cac NDT;

Bu tru tai khoan khich hang/ty doanh;
Chiu trach nhiém vé ky quy khach hang;

Ho tro thanh khoan cho thi truong;

Tham gia giao dich;

U S A \—
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HANOI STOCK EXCHANGE

SO GIAO DICH CHUNG KHOAN HA NOI

MO HiNH GIAO DICH CKPS

NHA PAUTU A NHA PAU TU B
Lénh Xac nhan A Xac nhan
én khép 1énh Lenh |4 460 16nh
| x . Lénh SGDCK Lénh i :
| TV ! ‘ j | TV :
'| GIAODICH | ! _ s GIAODICH | !
— r+ | Xdcnhan T Fxaoma, Xdcnhén L S
P khéplgnh  Ketqua | Lot khop lenh |
NopKQ ! ' Y/CKQ GD | NopKQ ! ' Y/CKQ
. | Y/c KQ TRUNG TAM Y/cau ky . |
TV St LléléKY o, TV
BUTRU | Thano o (CCP) " BU TRU
T.h ons tin 7 Xéc nhan Thonrg tin
n vithe, KQ  v/Cchuyén | | chuyén vi thé, ky
khan v lfhoén qU}NI
\ 9 NGAN HANG \ 9
Y/C chuyén khoan | THANHTOAN L..Y/C chuyén khoan
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NIEM YET VA HUY NIEM YET S~

HANOI STOCK EXCHI\NGE

SO GIAO DICH CHUNG KHOAN




NIEM YET VA HUY NIEM YET gl

HANOI STOCK EXCHANGE
SO GIAO DICH CHUNG KHOAN HA NOI

I Niém yet CKPS niém yét s& c6 mot bd cdc ma hop
dong vO1 cac thang dao han khac nhau tuy theo quy
dinh vé thdng ddo han.

Q Huy niém yét CKPS trong céc trudng hop

v' M3 hop dong CKPS d4o han;

v’ Tai san co s& ctiia ching khodn phdi sinh bi htly niém

yét hodc ngung st dung;

v" Chtng khodn phdi sinh bi mat kha ning thanh khoan

theo quy dinh cua S¢ giao dich chirng khoan;

v' Céc trudng hop khic néu xét thay can thiét.

Trich dan: Piéu 7 Muc 1 Chwong ITI Nghi dinh s6 42/2015/NB-CP



TO CHUC BU TRU, THANH TOAN

SGDCK

e Thuc hién GD
e Xac dinh gia

To6 chirc bu trir
(+QLRR)

e Quan ly Margin
e Bl trir vi thé

e Thé vi giao dich
e Gi6i han vi thé

* Quin Iy TS the -
chap__—
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HANOI STOCK EXCHANGE

SO GIAO DICH CHUNG KHOAN HA NOI

Thanh toan

e X4ac nhan ky quy

e Chuyén tién
thanh toan

. Ch}lyén giao vat

chat




BU TRU, THANH TOAN CKPS NIEM YET: <‘\r
CO CHE CCP HANOI STOCK EXCHANGE

SO GIAO DICH CHUNG KHOAN HA NOI

e Languoi ban cla tat ca nguoi mua va ngudi mua cua tat ca
cac nguoil ban

* DPam bao viéc thanh toin giao dich ngay ca trong truong hop
mot bén trong giao dich ban dau (giao dich goc) khong thuc
hién dugc nghia vu thanh todn ctua né.

- —— -

Quan hé théng qua CCP (sau thé vi)




BU TRU, THANH TOAN CKPS NIEM YET: J\P

CO CHE CCP

HANOI STOCK EXCHANGE

SO GIAO DICH CHUNG KHOAN HA NOI

* Thanh toan khong qua CCP

DVP

* Thanh toan qua CCP

DVP

Thanh todn qua
nhiéu d6i tac.
Rui ro dbi tac
kho kiém sodt
duoc

CCP s& tr¢ thanh doi
tic trung tAm duy nhat
cho tat ca cic giao
dich thanh toan.

CCP dam bao kha
nang thanh todn cho
tat ca cdc thanh vién.




BU TRU, THANH TOAN CKPS NIEM YET: <‘\r
CO CHE CCP HANOI STOCK EXCHANGE

SO GIAO DICH CHUNG KHOAN HA NOI

 Bu trir rong cac nghia vu thanh toan: 1am giam khoi luong va gid tri giao
dich can thanh todn, giam chi phi va rui ro cho thi trudng.

¢ Bdo lanh thanh toan:

- Quan ly va kiém sodt viéc chuyén giao tai san.

- Thuc hi€n cic nghia vu lién quan
dén giao dich trong trudong hop
TVBT mat kha ning thanh to4n.

Quan ly rii ro: Xay dung va ap
dung cac bién phap, co ché, quy
trinh phong ngua rui ro toan dién.
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CAC BIEN PHAP PAM BAO THANH TOAN BN ul

HANOI STOCK EXCHANGE

SO GIAO DICH CHUNG KHOAN HA NOI

Trong trudng hop TVBT hoic khach hang TVBT mat kha ning thanh
todn, VSD duoc str dung cdc ngudn hd tro dé bu dap theo trinh tu sau

Khoan
hn,oaty (]1'\ £ 8op Llla TV
thuan doVsp
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HANOI STOCK EXCHANGE

SO GIAO DICH CHUNG KHOAN HA NOI

PHAN III
TO CHUC
KINH DOANH CKPS
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Té chitc Kinh doanh CKPS S~

HANOI STOCK EXCHANGE

SO GIAO DICH CHUNG KHOAN HA NOI
e Méi gi6i CKPS;
e Tu doanh CKPS;
 Tu van dau tu CKPS.

e T6 chtre kinh doanh chirng khoan thyc hién mot hoac
mot s6 hoat dong kinh doanh chimg khodn phéi sinh.




THANH VIEN GIAO DICH

HANOI STOCK EXCHANGE
SO GIAO DICH CHUNG KHOAN HA NOI
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Piéu kié}n tro thanh thanh vién giao d!Ch HANO! STOCK EXCHANGE

SG GIAO DICH CHUNG KHOAN HA NOI

Thanh vién giao Thanh vién giao

dich dich dic biét

(C6 Gidy chimg nhan du | —
didu ki gn moi g iGi .ChlrI’Il La thanh vién giao dich trén thi
- g g truong trai phiéu chinh phu ctia

khoan Bhéi sinh SGDCK

{ N N
bap ung y€u cau cua Dugc NHNN chap thuan cho
SGDCK vé ha tang cong phép dau tu chting khodn phéi
nghé thong tin, quy trinh sinh
nghiép vu cho giao dich
CKPS Dap ung yeu cau cua SGDCK
) ap un

veé ha tang cong ngh¢ thong tin,
quy trinh nghiép vu cho giao

(Khong dang trong qua trinh
hop nhét, sap nhip, giai thé

hodc tinh trang ki€m sodt, (Khong dang trong qua trinh
kiém sodt dic biét, dinh chi hop nhat, sap nhap, giai thé
hoat dong, tam ngung hoat hodc tinh trang kiém sodt, kiém
\dong y soat dac bict, dinh chi hoat

. dong, tam ngung hoat dong )
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THANH VIEN TAO LAP THI TRUONG g

HANOI STOCK EXCHANGE

SO GIAO DICH CHUNG KHOAN HA NOI

TVGD duge SGDCK chon lam TV tao lap thi A
tru’o’ng khi: dam bao yéu cAu vé nhan lu:c hé thong
giao dich, hé thong kiém sodt riii ro ddi véi hoat

dong tao lap thi truong

J
™\

Mot hinh thire tw doanh CKPS

J
™~
Vai tro: ting tinh thanh khoan cho thi truong, ddm
bao thi truong khong bién dong manh

J
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HANOI STOCK EXCHANGE

SG GIAO DICH CHUNG KHOAN HA NOI

Nghia vu bao cdo, cong bo thong tin

Béo cdo dinh ky thang/quy/ nim Cong bo thong tin

- Thoi gian ndp bdo cdo tuwong tu thoi gian quy Cdc quy dinh kha tuong tu
dinh déi véi thi trudng co s6; nhu trén thi truong co so

- B4o cdo vé tinh hinh déng mo tai khoan khach
hang, tinh hinh vén kha dung (bdo cdo tai
chinh), bao cdo danh muc ching khoan lam tai
san ky quy

Hinh thirc cong bo thong
tin: van ban, dir licu dién tu

B4o céo, bat thuong

Ngoai céc ndi dung twong tu quy dinh bdo cdo bat thudng trén thi tuong co so:

- B4o c4o nha dau tu nam giit vi thé 16n

- B4o cdo vi thé nam giit cho muc dich phong ngtra rai ro (hedging), muc dich
giao dich chénh 1éch gia (arbitraging)

Hinh thirc bao cao:
bdo cao van ban, bao cao dién tur



DIEU KIEN THANH VIEN BU TRU

HANOI STOCK EXCHANGE
53 GIAO DICH CHUNG KHOAN HA NOI
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CAC LOAI THANH VIEN BU TRU S~

HANOI STOCK EXCHANGE

SO GIAO DICH CHUNG KHOAN HA NOI

CCP

Thanh vién bu true Thanh vién bu tru truc Thanh vién khong bu
chung (GCM) tiép (DCM) trir (NCM)
C6 thé thuce hién: C6 thé thuce hién: A Cé thé thuc hién:
-Giao dich ty doanh -Giao dich ty doanh -Giao dich ty doanh
- Giao dich cua khach - Giao dich cua khach - Giao dich cua khach
hang hang y, han

(/C6 thé b i N\ (Comébnm A
-Giao dich tu doanh , ,
- Giao dich cia khach hang “Giao dich tr doanh
N - Giao dich cua khach
tryc tiep hine t i
- Giao dich cua cac thanh | ang true tiep /
vién khong bu trr ma ho da
\_ky hop ddng bi trir -




XIN TRAN TRONG CAM ON
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SG GIAO DICH CHUNG KHOAN HA NOI

S6 2 Phan Chu Trinh, Ha Noi, Viét Nam - tel: 84.4 9341 2626 - fax: 84.4 3934 7818
email: marketinfo@hnx.vn - website: www.hnx.vn




