h Cé phiéu | Viét Nam | Ngan hang
Em sc Ngan hang TMCP Phéat trién TPHCM (HDB : HSX)

Mua vao Q2/2020: HDKD cét 16i ctia Ngan hang me kha quan
Gia muc tiéu: 33,700 dong
Tiém n&ng tang/giam: 39.8%

= HDB céng b lgi nhuan thuan hop nhat Q2/2020 kha quan, dat 1.320 ty

Théng tin cé phiéu vao ngay 30/7/2020 déng (tang 47,3%); 6 thang dau n&m, loi nhuan thuan dat 2.322 ty déng
Gidcophiéu(@ng) 24,100 (tdng 30,8%), cao hon 15% dw béo clia HSC.
Gi& cao nhat/ thap nhat 52 tuan (dong) 29,950/ 17,250 .
géélf;g’gfg‘lﬁ’h‘;; ;it:;i”gi)(%) AZ5l2] *:> = Tin dung tang manh tai ca Ngan hang me (tang 9,8% so v&i dau nam) va
Sg,mgmg CP giao dich tu do (triéu dv) 676 HDSaison (tang 7,2% so v&i dau nam). Ty I1é NIM hop nhat tang 0,78%
GTGD (binh quan 5 phién) (déng ) 14,003 gitp thu nhap lai thuan tdng manh 19,7%.
GT von hoa thj trwdng (dong) 23,279 ;
gT‘v:ing%mgwdng}t:@ 3$P>d , 1283 = Ty lé ng xau la 1,55% (tai Ngan hang me la 1,12% va HDSaison la 6,25%)
LPQ’'C SO’ hru (trieu adv, 7: Y X -
sé CP NBTNN duoc phép mua (trigu dv) 93.0 S0 v&i 1,36% vao cudi 2019.
I;T;?hi,"n':;’};°sf,§“ﬂ$§ NDTNN 58322 = Duy tri danh gia Mua vao va gia muc tiéu dwa trén phuwong phap thu nhap
thang dw & 33.7004. Chung t6i sé xem xét lai dw phong.
Biéu dé gia
——Gia diéu chinh HDBANKSS\‘A’YDE:)MS(‘SVNIHGEX(Bénpha’l) SU’ klén Cﬁng b6 KQKD Q2/2020
jZ:ZZ iZj HDB cong bé KQKD Q2/2020 kha quan véi lgi nhuan thuan hop nhat dat
40,000 1079 1.320 ty dong (tang 47,3% so voi cung ky) nho cho vay tang trwong manh
35,000 W\ 003 (tang 9,6% so v&i dau nam) va ty 1& NIM cai thién (tang 0,78% so v&i cung ky);
30,000 \NW %07 tlr d6 giup thu nhap lai thuan tang trwdng manh (tang 19,7% so v&i cung ky).
25,000 \//“ 81 Thu nhap ngoai lai cling tang trwdng kha (tang 8,1% so v&i cung ky). Chi phi
20,000 76 hoat dong giam (gidm 12,6% so v&i cung ky) nhwng chi phi dy phong lai tang
3 ™ (tang 33,4% so v&i cung ky).
CRN N S—

Loi nhuan thuan 6 thang dau nam dat 2.322 ty dong (tang 30,8% so voi cling
ky). Két qua nay cao hon 15% dw bao clia HSC cho 6 thang dau nam va bang
57,3% dw bao cho ca nam.
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ol chnh chuchot Ngan hang me: thu nhap |&i thuan la déng lwc gitp LNST
Chi so tai chinh can ban - - - -
Téng tai san (nghin ty déng) 229 254 286 Q2 téng 65,2%
Tang trwdng tbng TS 6.2% 10.5% 12.6% R
Téng du no' cho vay (nghin ty ddng) 146 158 182 Thu nhép l&i thuan tang manh 22,2% so v&i cung ky trong Q2/2020 nh& cho
iLangitruongduinelGholvayis 18.8%  82% 148%  ygy khach hang tang 9,8% so v&i dau nam (tang 15,4% so v&i cling ky va tang
Tong tién g&ri KH (nghin ty dong) 126 137 158 0 . ’ % N Lo 1& NIM t5 0 720/ PRI kY d 7%
Tang truéng huy déng @wew) 1% 1s0%  0:0% SO VOIquy trwde) vaty 1@ tang 0,72% so v&i cung ky dat 3,7%.
Téng thu nhap HB (nghin ty ddng) 11.4 12.3 14.7 . N 5 < o Lo aA < = o -
Téng treéng tng thu nhép hoat dong  20.6%  7.8%  19.4% Chp vay khach hang cua H,DB;tang 98A> so v&i dau nam (tang‘ 5,5% so voi
BVPS (déng) 19,560 23,121 27,339 quy trwdc dat 46,9 nghin ty dong); la mic cao so v&i toan nganh (cho vay
EPS(dong) SO0 ST S khach hang toan nganh tang 3,5% so v&i dau nam). Tien gt khach hang cling
EPS pha loang (d6ng) 3,676 3,902 5,168 = A = 0 s A ” - o . , Y
T ee—— sro% 1%  395% tang rat m\anh’, takng 18,8% SO VOi d;au nam (tgng _12'.7,A’ 80 VO quy‘tru’o’c, da'g
DPS (dbng) 0 0 1016 149,8 [lghln ty dong); theo d6 hé so LDR thuan da giam con 98% tir 106% tai
Binh gia thoi diém cudi nam 2019.
P/E (1an) 6.56 6.18 4.66 . . .
P/E pha loang (14n) 656 618 466  Tien gi¥i khong ky han tang 15,5% so v&i dau nam trong khi tién gtri c6 ky han
PIB (lan) 123 104 088 4304 19,2% so v&i dau nam. Theo do; ty trong tién gtri khdng ky han giam con
Loi suat co tirc (%) 0.0% 0.0% 4.2% 0 N ” 0 . s g R K. o
Chi 6 lgi nhuan 12,3% t murc 12,6% tai thoi diém cudi nam 2019.
ROAE 20.8% 18.2% 20.5% . . o . n . L. A . s PN N
ROAA 16%  16%  1.9% Chi phi huy dédng binh quan duoc kiém soat tét, giam 0,13% so véi cung ky
Ty 16 NIM 46% 47%  51% con 4,93% trong khi lgi suat gdp tang an twong, tang 0,6% so v&i cung Ky 1én
T§ 16 chi phi thu nhap 44.6% 41.2%  38.1% 8,48% nho lgi suat cho vay tang 0,77% so v&i cung ky 1én 10,6%.
Cac chi so khac
CAR 11.2% 11.0% 11.2% (Xem tiép trang 2)
No' x4u nhém 3-5 1.4% 24% 3.1% _
Quy dv phong/ N nhom 3-5 81.4% 50.3% 51.4% Bang 1: Tém tat KQKD Q2/2020 cda HDB
Hé s6 LDR 116.1% 115.2% 115.0%
= 2 . 2 (ty déng) Q2/2019  Q2/2020 % yly 6T/2019 6T/2020 % yly
Thu nhap lai thuan 2,324 2,780 19.7% 4,354 5,664 30.1%
Thu nhap ngoai lai 384 415 8.1% 820 682 -16.8%
Chuyén vién phan tich Lai thuan HB dich vu 144 142 -1.5% 286 300 4.9%
Lai thuan HD kinh doanh ngoai hdi 81 19 -76.6% 175 44 -75.0%
Pham Lién Ha, CFA L&i thudn mua ban tréi phiéu 31 123 299.4% 189 155 -18.0%
ha.plien@hsc.com.vn Thu nhap khac 128 131 2.3% 170 184 8.2%
+84 24 3933 4693 Ext. 4847 Téng thu nhap hoat dong 2,708 3,195 18.0% 5,173 6,346 22.7%
Chi phi hoat dong (1,293) (1,130) -12.6% (2,430) (2,738) 12.7%
Le’i nhuan trwéc dw phong 1,415 2,065 46.0% 2,743 3,608 31.5%
Chi phi dy phong (306) (408) 33.4% (532) (700) 31.6%
LNTT 1,109 1,657 49.4% 2,211 2,908 31.5%
B6 phan phan tich danh cho Khach hang t6 chirc Loi nhuan thuan 896 1,320 47.3% 1,775 2,322 30.8%
Ngudn: HDB
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Bao cao nhanh Thir Ba, ngay 4 théang 8 n3m 2020

Theo d6, ty 18 NIM da cai thién dang ké so véi cung ky (tang 0,72% so Voi
cung ky lén 3,7%). Anh hwéng cta dich Covid-19 chi thé hién rd néu so véi
quy trwdc, cu thé loi suat gop Q2/2020 gidm 0,23% va ty 1& NIM giam 0,28%
so véi quy lién truéec.

Thu nhap ngoai l&i néi chung gay that vong mac du van ting 16,2% so Vi
cung ky va dat 262 ty déng. Lai thuan HD dich vu gidm manh 86,2% so véi
cung ky, chi dat 5,6 ty ddng. L&i thudn HD kinh doanh ngoai hdi gidam 27,5% so
véi cung ky con 44,1 ty déng.

L&i thuan mua ban trai phiéu dat 123,2 ty dong; tang 4 lan so voi ciing ky va la
mat diém nhan trong thu nhap ngoai lai. Thu nhap khac tang 34,7% dat 88,7 ty
dong.

Theo do, téng thu nhap hoat dong trong Q2/2020 dat 2.128 ty dong (tang
21,4% so v@i cung ky) va trong 6 thang dau nam 2020 dat 4.188 ty dong (tang
25,9% so voi cung ky).

Chi phi hoat déng gidm dang ké& con 1.025 ty déng (gidm 28,4% so véi cung ky
va gidm 43,1% so v&i quy tredc). Chi phi hoat dong tang manh trong Q1/2020
do Ngan hang trich trwéc chi phi dw phong nhdm chuén bi cho nhitng anh
hwédng cla dich Covid-19. Theo d6, chi phi hoat ddéng da dwgc ky vong sé
gidm trong nhirng quy tiép theo.

Chi phi hoat déng trong 6 thang dau ndm 2020 van tang 10% so v&i cung ky;
nhwng nhd téng thu nhap hoat déng tang trwdng manh, nén ty 1& CIR van
gidm con 38,4% twr mirc 43,9% trong 6 thang dau nam 2019.

Ty 1& no x4u cda HDB tang nhe 1én 1,12% téng dw ng cho vay so voi 0,98%
tai thoi diem cudi nam 2019. No' nhdm 2 giam (giam 14,5% so v&i dau nam)
va chiém 0,98% téng dw no cho vay.

Chi phi du phong trong Q2/2020 la 150 ty déng (tdng 45% so v&i cung ky) va
trong 6 thang dau ndm 2020 la 221,2 ty ddng (tang 71,3% so véi cung ky). Hé
sb6 LLR gidm con 84,4% tr 95,4% tai thdi diém cudi nam 2019. Nhin chung,
anh hwéng cda dich Covid-19 chwa tac ddng nhiéu [én KQKD Q2/2020.

Loi nhuan thuadn cta Ngan hang me dat 1.116 ty dong trong Q2/2020 (ting
65,2% so v&i cuing ky) va dat 1.887 ty déng trong 6 thang dau nam 2020 (ting
35,2% so véi cung ky), bang 50,5% dw bao ctia HSC cho ca nam 2020. Két
qua thwe hién 6 thang cao hon 5% so v&i ky vong cta ching téi.

HDSaison: tang trwéng 6n dinh

Dw no cho vay ctia HDSaison tang én dinh, tang 7,24% so voi dau nam (tang
2,2% so voi quy trwde) dat 13,5 nghin ty dong; dong gop 8,4% tong dw no' cho
vay hgp nhat.

Du khéng c6 théng tin day dd, chung téi wéc tinh ty 18 NIM cia HDSaison giam
0,18% so v&i cling ky con 27,46%. Theo dd, thu nhap li thuan ctia HDSaison
tang 14,9% so vé&i cung ky va dat 914 ty ddng; déng gop 32,9% vao thu nhap
I&i thudn hop nhat. Chung t6i wéce tinh thu nhap ngoai lai gity nguyén & 153 ty
ddng; tdng thu nhap hoat déng dat 1.067 ty déng (tang 12,3% so véi cung ky).

Chi phi hoat dong téang 15% so v&i cung ky mac du sb lvgng nhan vién giam
3,9% so v&i cung ky (gidm 6,7% so voi dau nam). Hé s6 CIR gilr 6n dinh tai
52,4%.

Ty l&é no x4u tai HDSaison tang |én 6,25% (tlr 5,44% tai thoi diém cubi ndm
2019) va ty & no nhém 2 téng 1én 7,4% (tir 4,9% tai thoi diém cudi nam 2019).
Chi phi dy phong tang 27,5% lén 258 ty déng trong Q2/2020. Tinh chung 6
thang dau nam, chi phi dy phong la 479 ty ddng. Trong tdng cong 700 ty dong
chi phi dw phong hop nhéat, chi c6 221 ty ddng dw phong trich 1ap tai Ngan
hang me trong khi 479 ty déng la chi phi dw phong trich lap tai cong ty tai
chinh tiéu dung HDSaison.

Loi nhuan thuan ctia HDSaison trong Q2/2002 woc dat 204,5 ty dong (giam
7,1% so voi cung ky va giam 11,2% so voi quy tredce) va trong 6 thang dau
nam 2020 wéc dat 434,6 ty dong (tang 14,4%). Két qua 6 thang bang 61,9%
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Bao cao nhanh Thir Ba, ngay 4 thang 8 nam 2020

dy bao cta HSC cho ca nam 2020 va vwgt 20% ky vong cua chung toi cho 6
thang dau nam 2020.

Dw bao dang dworc xem xét lai

Chung t6i duy tri danh gia Mua vao véi gia muyc tiéu dwa trén phwong phap thu
nhap thang dw la 33.700d. Chung t6i sé xem xét lai dy bao ctia minh. Dy bao
hién tai cia HSC déi véi LNST hop nhat nam 2020 1a 4.052 ty dong (ting
trwdng 0,78%).
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Bao cao nhanh Thir Ba, ngay 4 théang 8 n3m 2020

Chi s6 tai chinh

Bao céo KQ HPKD (nghin ty déng) 12-19A  12-20F  12-21F  12-22F|Chi sé téng trwéng & thanh khoan 12-20F  12-21F

Thu nhap ai 19.6 21.0 24.4 27.9 Chisb ting trwdng (yoy)

Chi phi lai (9.9) (10.3) (11.4) (12.8)  Tang trwéng tbng TS 6.2%  10.5%  12.6%  13.5%
Thu nhap lai thudn 9.7 10.6 12.9 15.2 Tang trwdng dw no cho vay 18.8% 8.2% 14.8% 14.8%
Lai tr hoat ddng dich vu 0.60 0.62 0.70 0.79  Tang trwdng huy dong (1.6%) 9.1% 15.0% 15.0%
Lai tiy HDKD ngoai héi 0.23 0.17 0.20 0.23  Téang trwéng tién giri va CCTG 5.6% 10.2% 14.3% 14.3%
Thu nhap ti dau tw, kinh doanh CK 0.32 0.29 0.22 0.24  Tang trwdng vén CSH 21.1% 17.4% 18.5% 19.8%
Thu nhap t&r gép vén dau tw 0.03 0.03 0.03 0.03  Tang trwdng thu nhap lai thuan 27.5% 9.3% 21.6% 17.1%
Thu nhap khac 0.47 0.51 0.56 0.62  Tang/gidm chi phi hoat dong 14.4% (0.6%) 10.6% 10.6%
Téng thu nhap 11.4 12.3 14.7 17.1  Tang trwdng thu nhap trwdc dw phong 26.2% 14.4% 25.5% 20.3%
Chi phi hoat déng (5.08) (5.05) (5.59) (6.18)  Tang trwdng LNTT 25.3% 0.9%  31.8%  23.0%
Loi nhuan trwwé'c dw phong 6.3 7.2 9.1 10.9 Tang trwdng LNST 25.6% 0.8% 31.8% 23.0%
Chi phi dw phong (1.29) (2.15) (2.39) (2.69) Tang trwdng LNST clia cb dong cty me 26.8% 4.4% 32.6% 19.3%
LNTT 5.02 5.06 6.67 8.21

Thué thu nhap (1.00) (1.01) (1.33) (1.64) Thanh khoan

LNST 4.02 4.05 5.34 6.57 HésbLDR 116.1% 115.2% 115.0% 114.8%
Loi ich cb dong thiéu sé (0.42) (0.29) (0.35) (0.61)  Vay lién NH/ Téng huy dong 26.7%  26.6%  249% = 23.8%
LNST clia cb dong cty me 3.60 3.76 4.99 5.96 Duw no cho vay/ Téng TS 63.1% 61.5% 62.6% 63.5%
Taisan Chi s6 lgii nhuan

Tién & twong duong tién 2.00 2.09 1.87 2.75 ROAA 1.6% 1.6% 1.9% 2.0%
Tién glri tai NHNN 4.50 4.14 4.65 5.24 ROAE 20.8% 18.2% 20.5% 20.6%
Tién gli tai cac TCTD khac 24.7 34.8 41.6 47.1  Chi phi huy ddéng binh quan 5.0% 4.9% 4.9% 4.9%
Chirng khoan kinh doanh 4.64 5.60 6.16 6.78  Lgi suat gop binh quan 9.3% 9.2% 9.7% 9.7%
Céc cong cu tai chinh phai sinh 0.00 0.05 0.05 0.06  Loi suét thuan 4.3% 4.2% 4.7% 4.9%
Sé dw cho vay thuan 145 156 179 206 TyléNIM 4.6% 4.7% 5.1% 5.3%
Téng dw no cho vay 146 158 182 209  Chi phi hoat dong/ Téng TS sinh lai 2.4% 2.2% 2.2% 2.2%
Dy phong riii ro (1.62) (2.22) (2.89) (2.80)  Thu nhap lai rong/ Téng thu nhap HDKD 85.6%  86.8%  88.4%  88.8%
Chtrng khoan (CK) dau tw 36.0 385 40.4 425 Ty lé chi phi thu nhap 44.6% 41.2% 38.1% 36.2%
CK dau tw s&n sang dé ban 15.7 17.3 18.2 19.1

CK dau tw gitr dén ngay déo han 20.7 21.2 22.3 23.4 Hé sb an toan vén

Dy phong rii ro (0.40) (0.05) (0.05) (0.06) CAR 11.2%  11.0%  11.2%  11.5%
DAu tw dai han 0.17 0.19 0.23 0.26  V6nCSH/ Téng TS 8.3% 8.8% 9.2% 9.7%
Tai san cb dinh 0.95 0.95 1.01 1.07 Don by vén 12.0 11.4 10.8 10.3
Tai san khac 11.8 11.2 10.8 12.8

Téng tai san 229 254 286 324  Chét lwong tai san

Nguén vén TS c6 rii ro/ Téng TS 96.5%  931%  941%  93.7%
Cac khoan ng CP & NHNN 0.21 0.22 0.22 0.23 Ty lé ng x4u nhém 2-5 2.9% 3.9% 4.7% 3.8%
Tién guri cua cac TCTD khac 46.0 49.7 52.4 56.9 No x4unhdm 3-5 1.4% 2.4% 3.1% 2.2%
Téng tién glvi KH 126 137 158 182  Quy dw phong/ N¢ nhdm 2-5 37.8% 36.0% 34.0% 35.3%
Chtrng chi tién gt & Trai phiéu 25.0 29.0 32.2 35.7 Quy dy phong/ No' nhém 3-5 81.4% 59.3% 51.4% 60.2%
Total other liabilities 11.9 13.3 145 15.8

Téng n¢ 209 230 257 290 Hiéu qua str dung TS

Vén chu s& hivu clia cong ty me 19.1 223 26.4 31.4 Téng doanh thu/ Téng TS binh quan 9.6% 9.4% 9.8% 9.9%
Vén diéu 1& 9.81 9.81 9.81 9.81  Thu nhap thudn/ Tdng doanh thu 16.8% 16.5% 19.0% 19.8%
Théng dw vén cb phan 2.04 2.04 2.04 2.04 TS sinh l&i binh quan/tdng TS binh quan 94.9% 94.7% 93.7% 93.9%
Loi nhuan gitr lai 6.1 9.2 125 16.7

Quy & vén khac clia CSH 1.09 1.32 2.03 2.85 Quymbd

Loi ich cb dong thiéu sé 1.31 1.60 1.94 2.55 Sb diém giao dich 284 304 324 344
Téng no va vén CSH 229 254 286 324  S6 lwgng nhan vién 15,981 15,981 17,579 19,337

Nguén: D& liéu cong ty, (F): HSC dw bao
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Tuyén bo mién trach
Ban quyén thuéc vé CTCP Chirng khoan Thanh phd HS Chi Minh (HSC) 2019.

B4o céo nay dwoc HSC hodc mét trong cac chi nhanh viét va phat hanh dé phan phéi tai Viet Nam va nuwéc ngoai; phuc vu cho cac
nha dau tw td chirc chuyén nghiép la khach hang ctia HSC va ddng y nhan cac san phdm nghién ctu phan tich danh cho khach hang
td chire clia HSC. Né&u quy déc gid khong thudc dbi twong nha dau tw néi trén, bao céo nay sé& khéng nhdm phuc vu quy déc giad va
quy doc gia khong nén doc hodc dwa vao ndi dung bao cao nay.

Bé&o cao nghién cru nay dwoc viét véi muyc tiéu duy nhéat 1a cung cap nhivrng théng tin khai quat dén nha dAu tw té chirc. Bao cao nay
khoéng nhdm t&i nhitng muc tiéu ddu tw cu thé, tinh trang tai chinh cu th& hay nhu cau cu thé cla bat ky ngwdi ndo nhan dwoc hodc
doc bao cao nay. Nha dau tw phai c6 quyét dinh cta riéng minh dwa trén tinh hinh tai chinh va muc tiéu dau tw cu thé ctia minh. Céac
thong tin cling nhw y kién trong bao céo khéng mang tinh chat mei chao mua hay ban bét c& ching khoan, quyén chon, hop déng
twong lai hay céng cu phai sinh nao tai bt ky Ianh th c6 quyén tai phan nao. Béng thdi, cac thong tin cling nhw y kién trong bao céo
ciing khéng nham muc dich quang céo cho bt c& cdng cu tai chinh nao.

Y kién, dy bao va wéc tinh chi thé hién quan diém cla nguwoi viét tai thoi diém phat hanh, khéng dwgc xem la quan diém ctia HSC va
c6 thé thay ddi ma khéng can théng bao. HSC c6 thé dwa ra khuyén nghi hodc nhan dinh khac dbi véi cac déi twong nha dau tw
khéng déng y v&i nodi dung ctia bao céo nay. HSC khéng cé nghia vu phai cap nhat, stra dbi bao cdo nay dwdi moi hinh thire ciing
nhw théng bao véi ngudi doc trong trwedng hop cac quan diém, dw bao va wéc tinh trong bao céo nay thay dbdi hodc tré nén khong
chinh xac. Théng tin trong bao cdo nay dwoc thu thap t& nhidu ngudn khac nhau va chung téi khéng dam bao vé sy hoan chinh ciing
nhw dé chinh xac cla thdng tin.

HSC c6 thé sir dung céc nghlen ctru trong bao cao nay cho hoat dong mua ban chirng khoan tw doanh hoac mua ban chieng khoan cho
cac quy ma HSC dang quan ly. HSC c6 thé giao dich cho chinh céng ty theo nhitng goi ¥ vé giao dich ngan han cla cac chuyen gia
phan tich trong bao cao nay va cung c6 thé tham gia vao céac giao dich chirng khoan trai ngwoc véi y kién tw van va quan diém thé hién
trong b&o céo nay. Nhan vién cta HSC c6 thé c6 lgi ich tai chinh & nhivng chirng khoan dwoc dé cap trong bao cao nay hodc cac cong
cu ¢6 lién quan. HSC c6 thé c6 nghiép vu ngan hang dau tw hodc tim kiém médi quan hé hop tac kinh doanh véi nhitng coéng ty dwoc dé
cap dén trong bao céo nay.

Nha dau tw phai lvu y rang gia va khéi lwgng giao dich clia cac cong cu tai chinh ludn bién dong, c6 thé Ién hoc xuéng. Nhirng dién
bién trong quéa kh, néu c6, khdng ham y cho nhirng két qua twong lai.

B&o céo nay la tai san ctia HSC va khong dwoc cdng bd rong réi ra cdng ching, vi vay khéng ai dwoc phép sao chép, tai san xuét, phat
hanh ciing nhw tai phan phéi bat ky néi dung nao ctia bao céo hay toan bo bao céo vi bat ky muc dich nao néu khéng cé vén ban chap
thuan ctia HSC. Moi ca nhan, té chirc sé chiu tradch nhiém déi véi HSC vé bét ky ton that hodc thiét hai nao ma HSC hodc khach hang
ctia HSC phai chiu do bt ky hanh vi vi pham theo Tuyén bé mién trach nay va theo quy dinh ctia phap luat.

Giai thich cac mirc danh gia c¢6 phiéu danh cho khach hang té chic

Mua vao: Ky vong tang gia trén 20% trong khoang th&i gian 12 thang
Tang ty trong: Ky vong tang gia tlr 5% dén 20% trong khoang théi gian 12 thang
Nam git: Ky vong téng gia hodc giam gia dwdi 5% trong khoang th&i gian 12 thang
Giam ty trong: Ky vong giam gia tlr 5% dén 20% trong khoang thoi gian 12 thang
Ban ra: Ky vong gidm gia trén 20% trong khoang th&i gian 12 thang

=NSC

TRY SO CHiNH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Toa nha Cornerstone ]
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T : (+84 28) 3823 3299 T: (+84 24) 3933 4693

F : (+84 28) 3823 3301 F: (+84 24) 3933 4822

E: info@hsc.com.vn  W: www.hsc.com.vn
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B&o céo phan tich HSC danh cho Khach hang té chirc

Tai chinh

Pham Lién Ha

Trwdng nhom
ha.plien@hsc.com.vn
+84 24 3933-4693 x4847

Nguy&n Manh Diing
dung.nmanh@hsc.com.vn
+84 24 3933-4693 x4842

Bat dong san

Ho6 Thi Kiéu Trang
Trwdng nhom
trang.htk@hsc.com.vn
+84 28 3823-3299 x129

Pham Anh Thw
thu.pa@hsc.com.vn
+84 28 3823-3299 x172

Nguyé&n Duy Nam
nam.nd@hsc.com.vn
+84 28 3823-3299 x156

Kinh té vi mé

Pham Vi Thang Long
Trwdng nhém
long.pvthang@hsc.com.vn
+84 24 3933-4693 x4805

Huynh Thj Kim Khué
khue.htk@hsc.com.vn
+84 28 3823-3299 x999

Trwéng bé phan moi giéi

Stephen McKeever
stephen.mckeever@hsc.com.vn
+84 28 3823-3299 x169

Hang tiéu dung

Tran Hwong M§
Trwdng nhom
my.th@hsc.com.vn

+84 28 3823-3299 x362

Trwong Hong Kim
kim.thong@hsc.com.vn
+84 24 3933-4693 x4850

Bui Nguyé&n Cam Giang
giang.bnc@hsc.com.vn
+84 28 3823-3299 x369

Trai phiéu
Lwu Cong Thanh
Trwdng nhom

thanh.luucong@hsc.com.vn
+84 28 3823-3299 x4845

Quan hé doanh nghiép

Va Thi Dung
Dung.vt@hsc.com.vn
+84 28 3823-3299 x334

Trwéng b phan giao
dich

Tran Tén Pat
dat.tt@hsc.com.vn
+84 28 3823-3299 x167

Cbéng nghiép

Vo Thi Ngoc Han
Trwdng nhom
han.vtn@hsc.com.vn
+84 28 3823-3299 x314

Ché Thj Mai Trang
trang.ctmai@hsc.com.vn
+84 24 3933-4693 x4848

Nang lwong va dich vu
tién ich

Trwong Thu My

Trwdng nhom
my.tt@hsc.com.vn

+84 24 3933-4693 x4806

Vi Hoai Linh
linh.vhoai@hsc.com.vn
+84 24 3933-4693 x4844

Dir liéu thi trweong

Vo6 Thi Nhat Minh
Tredng nhom
minh.vtn@hsc.com.vn
+84 28 3823-3299 x365

Trwéng bé phan phan
tich

Chris Hunt
chris.hunt@hsc.com.vn
+84 28 3823-3299 x350
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