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Lei nhuan tang trwwéng nhanh tré lai trong 2019-2021

Loi nhuan nam 2019 dw bao vwot ké hoach va tang 20% yoy

Dw an trong diém Verosa Park trién khai kinh doanh trong quy 3.2019. Pay 14
mot dw an quan trong c6 ké hoach trién khai trong nam 2019. Mé&c du, gap khé
khan trong van dé phap ly, tién dd xay dwng va mé ban it nhiéu cham hon so véi

dw kién nhwng van sé kip dé dong gop doanh thu trong Q4.2019.

LNST nam 2019 vwot ké hoach va tiang 21% yoy nh& déng gép dw 4n Verosa
Park. Verosa Park trién khai lam cho trién vong lgi nhuan ctia KDH trong 2019 lac
quan tré lai. Dy &an Jamila hau nhw ban giao hét s&n phadm trong H1.2019. Cau
chuyén loi nhuan trong H2.2019 sé& phu thudc chi yéu & Verosa Park. Theo ké
hoach, KDH mé ban trwéc 100 san pham tai Verosa Park. Do d8, chiing téi dy bao
day ciing 1a s6 lwong cé thé ghi nhan trong Q4.2019. Doanh thu c& ndm 2019 wéc
dat 3.050 ty, ting 5%. LNST triv thiéu sé la 965 ty, tdng 21% yoy, twong duwong
murc EPS dat 1.773 déng/cp.

Tién d6 dén bu cac dw an trong diém kha quan va ky vong sém dwa vao trién
khai ttr 2022. Céng ty van dang tap trung ngudn lwc cho coéng tac dén bu tai cac
dy an Ién la KDT Tén Tao, dy an Phong Phu 2 va khu céng nghiép Lé Minh Xuén.
Ma&c di van dé dén bl gap nhiéu kho khan, ching t6i van thay dwoc nhivng két qua
cu thé tlr khi KDH tiép quan BCI. Dién tich con lai phai d&n bu cho 3 dw an la
khoang 210ha. Can ct theo tinh chét tirng dw an va quy mé, chung téi wéc tinh
KDH chi can dén bu thém 100-120ha la c6 thé trién khai, dé cu thé héa loi nhuan
cho KDH. Véi dién tich can dén bu trén, KDH c6 thé mét khodng 3-4 nam thuc hién
néu thi trwong duy tri 6n dinh nhw hién tai. Theo do, ké hoach trién khai dw an tir
2020 ma cong ty dwa ra la c6 tinh kha thi. Day la diém ma chang téi cho rang mang

lai cAu chuyén hap dan cho KDH trong 1-2 ndm t&i.
Lei nhuan 2020 tang truwéng & mrc cao so v&i wéc thwe hién 2019

Can c tién dd cac dy an, nam 2020, doanh thu bat déng san sé ghi nhan cha yéu
tw hai dw &n 1a phan con lai ctia Verosa (khoang 200 c&n) va dy an Sapphira. Trong
do, doanh thu trong H1.2020 chi yéu tlr dw &n Verosa va H2.2020 sé 1a thei diém
ban giao, ghi nhan tr Sapphira. BVSC wéc tinh khoang 50% san pham, ~ 800 can
ctra Sapphira sé ghi nhan trong 2020. BVSC dy phong doanh thu 2020 dat 3,797
ty, tdng 24% yoy. Bién lgi nhuan gdp véi ty trong dong gép I1&én hon tir Verosa Park
ky vong sé gia tang tlr 54,6% lén 58,5% trong ndm 2020. Loi nhuan sau thué tr
thiéu sé la 1.317 ty, ghi nhan tang 36% yoy. Theo quan diém ctia BVSC, KDH hoan
toan c6 thé dat hodc vwot két qua dy béo nay vi san phdm dé ghi nhan & dy an

Sapphira van con rat lon.
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Pinh gid (NAV, PE, PB) c6 mirc premium 25% so vé&i gié thi trwéng

BVSC st dung phwong phap NAV va so sanh (PE, PB) dé xac dinh gia tri hop ly
trén mdi c6 phan KDH cho muc tiéu khuyén nghj trong 6-12 thang. Két qua, gia tri
hop Iy xac dinh & 30.146 déng/cp, twong (rng v&i mirc premium 25% so v&i gia
thi trwd'ng ngay 29.8.2019.

Khuyén nghi

Chung tdi van danh gia tét vé co hoi dau tw vao KDH cho muc tiéu trung va dai
han. Quy dat I&n, gia von thap va tiém nang phat trién khu vwe Binh Chéanh, Binh
Tan trong dai han la diém nhan chinh. M&c du cac quy dat nay van ton tai nhirng
rdi ro khi chwa hoan tat dén bu. Chang t6i vAn cam thay sy hap dan to cac quy dat
nay. Diém ban kho&n duy nhét véi chang toi la sy tang trwdng loi nhuan tlr nay
dén khi quy dat Ién & phia Nam dwoc trién khai — dw kién 2022. Néu so véi birc
tranh dau nam 2019, hién tai, cAu chuyén tang trwdng lgi nhuan cta KDH tw nay
dén 2021 c6 nét kha quan hon. Ngudn cung han ché 1am gia ban san pham thap
tang tang manh; cac dy an can ho quy mé Ién dwoc hap thu tét...mang lai nguén
doanh thu I&n véi bién lgi nhuan cao cho KDH du quy d4t hién hiru khu Dong khéng
con nhiéu. Theo ké& hoach ban giao, loi nhuan cta KDH c¢6 thé tang trwdng trén
30% trong 2020-2021. Day la diém nhan khac cho KDH bén canh cau chuyén vé

quy dat sach Ién va gia tri ma KDH dang s& hivu & khu Nam.

Két qua dinh gia theo trung binh ba phwong phap cho thay gia hop ly cho KDH
trong 6 — 12 thang t&i 1a 30.146 dong/cp. Theo gia thi tredng hién tai, gia hop ly
cia KDH dang c6 mic premium 25%. Do dd, chung t6i khuyén nghi
OUTPERFORM tr& lai v&i c6 phiéu KDH.
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Lo nhuan nam 2019 dw bao vwot ké hoach va ting 20% yoy
Dw an trong diém Verosa Park trién khai kinh doanh trong quy 3.20109.

Day 1a mot dw &n quan trong c6 ké hoach trién khai ndm trong ndm 2019. Mac du, gdp khé khan
trong van dé phap ly, tién do xay dwng va mé ban it nhiéu cham hon so véi du kién nhung van
sé kip dé déng gop doanh thu trong Q4.2019. Dy an c6 quy méd khoang 300 san pham bao gom
nha phd, biét thy & vi tri mé&t tién V6 Chi Cong quan 9. Khu vic nay dang c6 sy phat trién nhanh
vé thj trwéng véi nhiéu dy an ha tdng dang hoan thién nhu mé rong dwong Lién Phuwong, mé
rong D6 Xuan Hop; cling nhw cac dw an can hd hoan thién gilp mat dd dan cw gia ting nhw
Jamila, HauseNeo, Sapphira, Sky 9 va vi tri li&n ké khu céng nghé cao TP.HCM. Va d&c biét, dw
an th&p tAng méi cé thé chao ban trong H2.2019 khu vuc nay chi cé dy an Verosa Park. Pay la
diém loi thé khi dw &n chinh thtrec mé ban vi nhu cau dau tw so cap cho san phdm nha phé quan
9 van rat lon.
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Hién tai, gia ban chinh thirc cho dw &n van chua coéng bb. Nhwng chat lwong sédn phadm cda

Verosa Park dwoc KDH tap trung hon so véi cac dw an cao cap khac nhuw Venica, Lucasta.
Verosa Park s& dwoc dau tw véi tiéu chuan cao hon hon vé canh quan (danh 1ha cho phan tién
ich), chat lwong xay dwng, thiét ké san vwdn tirng san phdm...Theo d6, cdng ty ky vong mic gia
ban cho dy an sé& c6 premium cho v&i dw an hién hivu cling nhw mat bang gia hién tai. Tién do
thanh toan, chinh sach wu dai ban hang, tién ich chat lwong va sb lwong san phadm han ché, la
yéu té ddm bao dy an sé tiéu thu thanh céng. Theo do, wéc tinh riéng cta BVSC, doanh thu tw
dv an Verosa khoang 3.000 — 3.600 ty. Dy an dang trién khai xay dung ha tdng va dy kién sé
ban dau ban giao dé& ghi nhan doanh thu vao cudi quy 4.2019.
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Dw an Sapphiara sé ghi nhan vao 2020 va Lovera Vista sé dworc mé ban trong quy 4.2019

Bén canh Verosa Park, KDH dang trién khai hai dw an c&n ho la Sapphira (quan 9) va Lovera
Vista (Binh Chanh). Dy &n Sapphira v&i quy md 1,600 can da kinh doanh xong véi gia ban binh
quan khoang 29-30 triéu/m2. Theo tién do, dw an sé bat dau ban giao tir 2020. Dbi véi dw an
Lovera Vista, cong trinh da trién khai xay dwng phdn méng va dy kién sé ban hang vao dau quy
4.2019. Dy &n c6 quy mé 1,500 cin v&i gia ban trung binh 27-28 triéu/m2, sé dwoc dau tw vé
chét lwong va canh quan twong dwong Jamila va Sapphira. Trién vong dw an Lovera Vista ky
vong sé kha quan do nhu cau bat ddng san khu vwc Phong Phu 4 gia ting; vi tri két ndi tt voi
khu dan cw quan 8. Nhw vay, vai tién do trén, hai dy an nay déng gép loi nhuan trong 2020 —
2022 v&i doanh thu khoang 5.300 — 5.700 ty. Bién lgi nhuan rong trung binh 25%, twong lgi
nhuan sau thué & 1.300 — 1.500 ty.

San phdm  Giaban (tr/m2) DT dw kién (ty)

Sapphira 1.600 30 2.800  Xong phan thd, dang hoan thién

Lovera Vista 1.500 28 2.700 Pang xay dwng mong.

LNST nam 2019 vwot ké hoach va ting 21% yoy nh& déng goép dw an Verosa Park

Verosa Park trién khai lam cho trién vong lgi nhuan cta KDH trong 2019 lac quan tré lai. Dw an
Jamila hau nhuw ban giao hét san pham trong H1.2019. Cau chuyén loi nhuan trong H2.2019 sé
phu thudc chi yéu & Verosa Park. Theo ké hoach, KDH mé ban trwéc 100 s&n pham tai Verosa
Park. Do d6, chuing t6i dw bao day ciing la sb lwgng cé thé ghi nhan trong Q4.2019. Doanh thu
2019 wéc dat 3.050 ty, tdng 5%. Loi gop bién lai gia tdng manh tlr 43% Ién 55% do bién loi
nhuan cla Verosa Park I rat tét. Két qua, loi nhuan gdp dat 1.667 ty, tang 34% yoy.

Ké hoach kinh doanh -ty VND

Doanh thu 3.061 2.916 -5%
LNG 1.042 1.245 19%
Thu nhap tai chinh thuan -52 110

Chi phi ban hang & quan ly 243 255 5%
LNTT 729 1.081 48%
LNST trev thiéu s 502 808 61%

Cong ty khéng con khoan I&i tir dau tw (157 ty, 2018) nén thu nhap tai chinh thuan la — 70 ty, so
véi mirc 109 ty ctia nam 2018. Chi phi ban hang la 137 ty, tdng 39% yoy va chiém 5,8% doanh
thu b4t déng san. Chi phi quan ly dy bao tdng 10% yoy, twong dwong 137 ty. Sau khi triv chi
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phi, BVSC wéc tinh LNTT dat 1,287 ty, tang 19% yoy. Ty suét thué TNDN thuc té la 25%. Va
LNST trir thiéu sé 1a 965 ty, tdng 21% yoy, twong dwong mirc EPS dat 1,773 ddng/cp.

Tién d6 dén bu cac dw an trong diém kha quan va ky vong sém dwa vao
trién khai tw 2022

C6ng ty van dang tap trung ngudn lwc cho céng tac dén bu tai cac dw &n Ién 1a KDT Tan Tao,
dw an Phong Phu 2 va khu cdng nghiép Lé Minh Xuan. M&c du van dé dén bu gap nhiéu khé
khan, chung t6i van thay dwoc nhivng két qua cu thé tir khi KDH tiép quan BCI. Hién tai, chi phi
gidi ngan cho 3 dw &n trén tang thém 1,700 ty tinh t&» dau ndm 2017, twong dwong véi khoang

100 - 120ha da dwgc dén bl thém trong khoan théi gian trén.

| DAVARRLAY/\p} HTK 30.6.2018 HTK 31.12.2016 Dién tich dén bu (ha)

KDT Tan Tao 1.972 202/329
Phong Phua 2 364 197 80/132
KCN Lé Minh Xuan 543 271 80/109

Dién tich con lai phai d&n bu cho 3 dw an la khoang 210ha. M&c du vay, cong ty van c6 thé dua
vao kinh doanh theo tirng giai doan thay vi d&n bu xong 100%. C&n ct theo tinh chéat tirng dw
an va quy mé, ching téi wéc tinh KDH chi cAn dén bu thém 100-120ha, twong ¢ng ty 1& dén bl
tirng dy &n 1a Tan Tao (80%); Phong Phu 2 (90%) va KCN Lé Minh Xuan (100%), la c6 thé trién
khai dé cy thé hoa lgi nhuan cho KDH. Véi dién tich can dén bu trén, KDH c6 thé mét khoang
3-4 nam thyc hién néu thij trwong duy tri dn dinh nhw hién tai. Theo d6, ké hoach trién khai dw
an tr 2020 ma cong ty dwa ra la cé tinh kha thi. Day la diém ma ching t6i cho réng mang lai cau
chuyén hap dan cho KDH trong 2-3 nam t&i.

Loi nhuan 2020 tang trwréng & mirc cao so vé&i wéc thwe hién 2019

Can cl tién do cac du an, nam 2020, doanh thu b4t déng san sé ghi nhan chi yéu tir hai dy an
la phan con lai ctia Verosa (khoang 200 can) va du an Sapphira. Trong dé, doanh thu trong
H1.2020 chi yéu tir dy an Verosa va H2.2020 sé la thdi diém ban giao, ghi nhan tr Sapphira.
BVSC wéc tinh khoang 50% sa&n pham, ~ 800 can clra Sapphira sé ghi nhan trong 2020. BVSC
dw phéng doanh thu 2020 dat 3.797 ty, tang 24% yoy.

Téng san phdm | San pham ghi nhan

Dw an Doanh thu (ty VND)

Xong thu, dang

Sapphira 1.600 800 1.392 hoan thian
Verosa 300 200 2.340 20 Xayn?g”n”gg
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Chi tiét, két qua kinh doanh 2020 nhw sau:

Ké hoach kinh doanh — ty VND

Doanh thu 3.052 3.797 20%
GPM 54.6% 58.5%
LNG 1.667 2.222 3
Thu nhap tai chinh thuan -70 -90
Chi phi ban hang & quan ly 247 336
LNTT 1.287 1.756
LNST triv thiéu sé 965 1.317 36%
EPS (VND/cp) 1.773 2.419

Ngudn: BVSC duw bao

Bién lgi nhuan gop vai ty trong déng gop I&n hon tlr Verosa Park ky vong sé gia tang tir 54.6%
Ién 58,5% trong n&m 2020. Chi phi ban hang chiém 5% doanh thu bat ddng san. Va chi phi quan
ly doanh nghiép gia dinh tdng 10% so v&i nam 2019. Sau khi triv chi phi, lgi nhuan truéc thué
dat 1.756 ty. Loi nhuan sau thué trir thiéu s6 1a 1.317 ty, ghi nhan tang 36% yoy. Theo quan
diém ctia BVSC, KDH hoan toan c6 thé dat hodc vwot két qué duw bao nay vi s&n pham dé ghi

nhan & dw an Sapphira van con rat lon.
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binh gia

BVSC st dung phuvong phap NAV va so sanh (PE, PB) dé& xac dinh gia tri hop ly trén méi cd
phan KDH cho muc tiéu khuyén nghi trong 6-12 thang. Két qua, gia tri hop ly xac dinh 1a 30.146
dong/cp, twong &ng véi mirc premium 25% so véi gia thi trwérng ngay 29.8.2019.

Két qua dinh gia

M6 hinh dinh gia Muc tiéu Ty trong Binh quan gia quyén
NAV 37.298 50% 18.649

PE 15x 26.599 25% 6.650

PB 1,5x 19.390 25% 4.848

Trung binh 30.146

Phwong phap NAV

Trién vong ctia KDH tap trung chi yéu & cac quy dat Ién & phia Nam nhuw KDC Tan Tao, dy &n
Corona, khu céng nghiép L& Minh Xuan... Cac dy an nay cé gia vén rat thap, chwa cé ké hoach
trién khai. Chinh vi vay, loi nhuan cGia KDH trong 1-2 ndm t&i c6 thé chwa phan anh duoc tiém
nang tir cac quy dat nay. Do do6, phwong phap dinh gia NAV phiu hop cho muc tiéu dau tw dai
han & KDH. Cac dy an c6 dang va cé ké hoach trién khai trong 2019 - 2020 sé dwoc dinh gia lai

theo dong tién hoac loi nhuan dw kién mang lai.

e CA&c du an dén bu ty lé cao, ching tdi st dung phwong phap tham khao giéa thi trwong
véi dat cé cling muc dich dé xac dinh gia tri hop ly. Cu thé, dw an KDC Tan Tao, dy an
Corona, dw 4n Phong Phu 2.

e Céac khoan quy dat & quan 9 duéi hinh thirc gép vén, tam (rng da phat sinh trudc day
dworc diéu chinh lai véi gia dinh gia tang 30%, phan anh sy gia ting trong gia dat & quan
9.

e S6lwong cb phiéu lwu hanh la 554 triéu.

e Chiét khAu trén NAV: ap dung thém mdc chiét khdu 10% NAV dé phan anh rdi ro van dé
phap ly va cdng tac dén bu khé khan cé thé lam ké hoach trién khai cham hon dw kién.

e Két qua cho thay gia tri NAV hop ly trén mdi cb phan ctia KDH la 37.298 déng/cp.

Khoan muc (ty déng) Gia tri
Gia tri thi trwdng cla téng tai san 26.127
No phai tra 3.565
Gié tri thi trwdng ctia vén chd s& hiru 22.562
% chiét khau 10%
Gié tri vbn cha sau khi dinh gia lai 20.306
Sé lwgng cb phan (triéu) 544

Gia c6 phan (VND/cp) 37.298
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Phwong phap so sanh PB & PE

Chung t6i wée tinh P/B muc tiéu dwa trén danh muc cac cong ty bat dong san niém yét khu vuc
phia Nam cé cung san pham, quy mé dbi véi KDH.Theo d6, P/B trung binh wéc tinh 1a 1.6 1an.
Gié tri sd sach woc tinh cho ndm 2019 14 12.927 ddng/cp. Gia hop ly cho KDH theo phwong phap
PB la 19.390 déng/cp. Déi véi PE, theo quan sat 2 nam gan day, cd phiéu KDH ludn giao dich
& murc PE trong khodng 14-16x, cao hon so v&i doanh nghiép khac trong nganh. Diéu nay phan
anh ky vong thj trwdng vé trién vong loi nhuan cao ctia KDH xét trong dai han. Do d6, chung toi
st dung PE lich str d& xac dinh gia tri hop Iy cho KDH. Két qua, gia muc tiéu cho KDH theo
phwong phap PE 14 26.599 déng/cp, twong tng PE 2019 ky vong la 15 lan.

Khuyén nghi

Chung tdi van danh gia tét vé co hdi dau tw vao KDH cho muc tiéu trung va dai han. Quy dat Ién,
gia von thap va tiém nang phat trién khu viec Binh Chanh, Binh Tan trong dai han la diém nhén
chinh. Mac du cac quy dat nay van ton tai nhirng rdi ro khi chua hoan tat dén bu. Ching t6i van
cam thay sy h&p dan tir cac quy dat nay. Diém b&n khodn duy nhét véi ching t6i 1a sy téng
trwdng loi nhuan tir nay dén khi quy dat Ién & phia Nam dwoc trién khai — dw kién 2022. Néu so
v&i bire tranh dau ndm 2019, hién tai, cAu chuyén tang trwdng loi nhuan cta KDH tlr nay dén
2021 c6 nét kha quan hon. Ngudn cung han ché lam gia ban san pham th&p tang tdng manh;
cac dy an can ho quy mé Ién dwoc hap thu tbt... mang lai ngudn doanh thu I&n véi bién lgi nhuan
cao cho KDH du quy dat hién hivu khu Déng khéng con nhiéu. Theo ké hoach ban giao, lgi nhuan
ctia KDH c6 thé tang trwdng trén 30% trong 2020-2021. Day & diém nhan khac cho KDH bén

canh cau chuyén vé quy dat sach Ién va gia tri ma KDH dang sé& hivu & khu Nam.

Két qua dinh gia theo trung binh ba phwong phép cho thay gia hop ly cho KDH trong 6 — 12 thang
t&i la 30.146 dong/cp. Theo gia thi trwérng hién tai, gia hop ly cia KDH van dang cé mic premium
25%. Do d6, chang téi khuyén nghi OUTPERFORM tr& lai véi cb phiéu KDH.
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Don vi (ty VND) 2015
Doanh thu thuén 1.050
Gia vén 712
Lei nhuén gbp 338
Doanh thu tai chinh 79
Chi phi tai chinh 59
Lgi nhuan sau thué 260

Bang can déi ké toan

Pon vi (ty VND)

Tién & khoan twong dwong tién 983
Céc khoan phai thu ngén han 141
Hang tbn kho 5.865
Tai san ¢6 dinh hku hinh 32
Céac khoan dau tw tai chinh dai han 227
Tdng tai san 8.542
N¢ ngan han 1.024
N¢ dai han 3.333
Vén cha s& hiru 4.185
Tdng ngudn vén 8.542
Chi sé tai chinh

Chi tiéu 2015
Chi tiéu tang trwéng

Tang trwdng doanh thu (%) 69,1%
Tang trwdng loi nhuan sau thué (%) 155,0%
Chi tiéu sinh loi

Loi nhuan gop bién (%) 32,2%
Loi nhuan thuan bién (%) 24,8%
ROA (%) 4,5%
ROE (%) 9,2%
Chi tiéu co’ cau von

Tbng no/Tdng tai san (%) 0,51
Téng no/Téng vén chi s& hiru (%) 1,04
Chi tiéu trén mdi c6 phan

EPS (ddng/cé phan) 1.447
Gié tr sb sach (ddng/cd phan) 23.252

2016
3.932
2.952

980

16
111
372

2016
1.059
725
4.618
27
209
7.937
1.272
2.267
4.398
7.937

2016

274,5%

42,8%

24,9%
9,5%
4,5%
8,7%

44,6%
80,5%

1.589
18.794

2017
3.055
2.019
1.036

72
125
502

2.592
393
4.858
30

98
9.717
1.817
1.708
6.191
9.717

2017

-22,3%

35,1%

33,9%
16,4%
5,7%
9,5%

36,3%
57,0%

1.495
18.425

2018
2.917
1.677
1.239

200
89
808

1.836
828
5.817
34

14
10.228
2.775
553
6.899
10.228

2018

-4,5%
60,9%

42,5%
27, 7%

8,1%
12,3%

32,5%
48,2%

1.952
16.665



TUYEN BO TRACH NHIEM

T6i, chuyén vién Nguyén Chi Hong Ngoc, xin khang dinh hoan toan trung thwe va khéng cé déng co ca nhan khi thyc hién bao cao
nay. TAt ca nhirng thong tin néu trong béo céo nay dwoc thu thap tlr nhirng ngudn tin cay va da dwoc toi xem xét can than. Tuy
nhién, t6i khong dadm bao tinh day dd cling nhw chinh xac tuyét dbi ctia nhirng théng tin néu trén. Cac quan diém, nhan dinhtrong
b&o céo nay chi la quan diém riéng cta ca nhan t6i ma khéng ham y chao ban, 16i kéo nha diu tw mua, ban hay ndm gitr chirng
khoan. Bao céo chi nhdm muc dich cung cap théng tin va nha dau tw chi nén s dung bao cdo phan tich nay nhw mét ngudn tham
khdo. Ca nhan tdi cling nhw Céng ty Cé phan Chirng khoan Bao Viét sé khong chiu bat ky trach nhiém nao trwéc nha dau tw
ciing nhw déi twong dwoc nhic dén trong bao céo nay vé nhirng t6n that c6 thé xay ra khi dau tw hodc nhirng thdng tin sai l&ch vé

doanh nghiép.

B&o c4o nay la mét phan tai sén ctia Cong ty C phan Ching khoan Bao Viét, tit ca nhirng hanh vi sao chép, trich dan mét phan

hay toan bd béo céo nay phai dugc sw ddng y clia Cong ty Cé phan Chirng khoan Bao Viét.

LIEN HE

Phong Phan tich va Tw van dau tw - Cong ty Cé phan Chirng khoan Bao Viét

Bo6 phan Phan tich Nganh & Doanh nghiép

Lwu Van Lwong
Phé Giam dbc khéi

luuvanluong@baoviet.com.vn

Nguyén Thu Ha
Ngan hang, Bao hiém

nguyenthuha@baoviet.com.vn

Nguyén Binh Nguyén
Cao su tw nhién, Dau Khi
nguyenbinhnguyen@baoviet.com.vn

Hoang Bao Ngoc
Cong nghé, Cang bién

hoangbaongoc@baoviet.com.vn

Tran Thi Thu Nga
Ban |&, Thép
tranthithunga@baoviet.com.vn

Tran Dang Manh
Xay dwng

trandangmanh@baoviet.com.vn

Lé Pang Phwong
Pho Giam dbc khéi
ledangphuong@baoviet.com.vn

Nguyén Chi Héng Ngoc
B4t dong san, Hang tiéu dung

nguyenchihongngoc@baoviet.com.vn

Lé Thanh Hoa
Tién ich cong cong
lethanhhoa@baoviet.com.vn

Trwong Sy Pha
Hang tiéu dung

truongsyphu@baoviet.com.vn

Thai Anh Hao
Ha tang, Nuwéc

thaianhhao@baoviet.com.vn

Ng6 Tri Vinh
Hang tiéu dung

ngotrivinh@baoviet.com.vn

Pham Lé An Thuan
Dwoc, Thiy san

phamleanthuan@baoviet.com.vn

Bo phan Vi mé & Thi trwong

Pham Tién Diing
Phé Giam déc khéi
phamtien.dung@baoviet.com.vn

Tran Hai Yén
Chuyén vién vi mo

tranhaiyen@baoviet.com.vn

Tran Xuan Bach
Phén tich ky thuat

tranxuanbach@baoviet.com.vn


mailto:tranhaiyen@baoviet.com.vn
mailto:tranxuanbach@baoviet.com.vn
mailto:trandangmanh@baoviet.com.vn

Céng ty Co phan Chirng khoan Bao Viét

Tru sé& chinh: Chi nhanh:
= 72 Tran Hwng Dao, Hoan Kiém, Ha Noi = Tang 8, 233 Ddng Khéi, Quan 1, Tp. HCM

= Tel: (84 24) 3 928 8080 = Tel: (84 28) 3 914 6888




