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Hiéu suét va gia thué gian khoan cai thién

Hiéu suét gian khoan cai thién trong khu vwe Dong Nam A

Trong khu virec Bédng Nam A, hiéu suét cac gian jackup 300 va 350+ cling dang
c6 xu hwéng cai thién rd rét véi mirc tang 10-15% so v&i nam 2018.

V6i trwong hop clia PVD, céac gian jackup hién déu da cé hop déng cho ndm
2020; gian PVD V tiép tuc ndm bd ca nam 2020; duy nhét gian PVD 11 chiing
t6i dw b&o hiéu suat st dung & murc thap. D4i vai gian thué ngoai, ching toi
wée tinh than trong sé c6 1 gian jackup thué ngoai hoat ddng véi hiéu suét 70%
trong nam 2020.

Gia thué Juckup 300 va Jackup 350+ tang

Chung téi thye hién khao séat cac giao dich cho thué gian khoan Jackup 300 va
350+ tai Chau A tir dau nam 2019 dén nay, két qua cho thay gia thué gian khoan
v&i thei gian khoan cudi 2019 va dau 2020 c6 gia thué trung binh khoang 75.000
USD/day, cao hon mirc binh quan ~66.000 USD/day & thei diém H1/ 2019. Gia
thué céac gian jackup ctia PVD 2020 chung t6i wée tinh dao dong trong khoang
65.000-67.000 USD/day, twong tng tang ~6% so v&i 2019.

Dw ph6ng 2020 LN ttr hoat déng cho thué gian khoan tiép tuc cai thién
V&i gia thué gian & hiéu suét cai thién, ching téi dw phong bién LN gop tir mang
dich vu khoan sé cai thién 1én 7,6% t&r mirc 3,0% hién tai.

Dich vu khoan 2018 2019E 2020E
Doanh thu 1.993 2.086 2.513
Gia vén 1.976 2.023 2.322
Lei nhuan gop 17 63 191
Bién gop 0.85% 3,02% 7,60%

Pinh gia & khuyén nghi

Chuing tdi tiép tuc duy tri quan diém cho rdng nganh khoan dang dan héi phuc
tr day. Mac du dw béo loi nhuan sau thué cta PVD 2020 thdp hon 2019 nhung
néu loai trlr anh hwéng cta cac khoadn thu nhap bt thwong va chi xét riéng
mang hoat déng cung cép dich vu khoan (la mang hoat ddng chiém 50% doanh
thu ctia PVD) thi ty suat loi nhuan gdp dang dwoc cai thién tich cwe trong chd
yéu nho hiéu suét st dung va gia cho thué gian khoan tang.

Do hoat déng cho thué gian khoan bét dau cé Iai va trong xu hwéng cai thién,
chung téi thay déi phwong phap dinh gia dung P/B trwéc day sang EV/EBITDA
so v&i cac doanh nghiép twong tw. Két qua cho ra mic gia hop ly dbi véi cbd
phiéu PVD vao khaongr 20.100 déng/cé phan va ching t6i dwa ra khuyén nghi
OUTPERFORM.
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Gia va hiéu suat cho thué gian dang cai thién

Hiéu suét cai thién trong khu vwec Dong Nam A

Trong khu viec Ddng Nam A, hiéu suét cac gian jackup 300 va 350+ ciing dang
¢6 xu hwéng cai thién rd rét véi mire tang 10-15% so v&i nam 2018.

V&i trwong hop cta PVD, cac gian jackup hién déu da cé hop déng cho nam
2020; gian PVD V tiép tuc ndm bd ca nadm 2020; duy nhat gian PVD 11 ching t6i

dw bao hiéu suat st dung & murc thip. Dbi véi gian thué ngoai, ching téi wéc
tinh than trong sé cé 1 gian jackup thué ngoai hoat dong véi hiéu suat 70% trong

nam 2020.
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Gia thué Juckup 300 va Jackup 350+ tang

Chung t6i cling thirc hién khao séat cac giao dich cho thué gian khoan Jackup 300
va 350+ tai Chau A tlr dadu nam 2019 dén nay, két qua cho thay gia thué gian
khoan trong khu vwc c6 xu huwéng tang nhe.

Céc giao dich cho thué gian khoan tai khu vwec Ddng Nam A 2019

Rig manager Type Country Fixture Start date Duration Day rate
(Jackup) date (CEVS) (USD)

H2/2019
Mist Borr Drilling 350+ Malaysia 01/11/2019 12/12/2019 116 75.000
Valaris JU-115 Valaris 350+ Thailand 01/10/2019 21/01/2020 60 75.000
Idun Borr Drilling 350+ Vietham 12/09/2019 15/11/2019 95 75.000
Naga 7 Valesto Energy 350+ Malaysia 05/09/2019 23/07/2020 100 80.000
Asian Endeavour 1 COSL 350+ Indonesia  19/08/2019 15/10/2019 77 75.000
Shelf Drilling Scepter  Shelf Drilling 350+ Thailand 05/07/2019 27/12/2019 852 75.000
Trung binh H2/2019 75.800
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H1/2019

West Telesto Seadrill 350+ Malaysia 23/05/2019 04/06/2019 210 81.000
KS Java Star KS Dirilling 300 Indonesia  05/04/2019 01/06/2019 90 55.000
Mist Borr Drilling 350+ Malaysia 01/04/2019 06/05/2019 184 70.000
Hakuryu - 11 Japan Drilling 350+ Vietnam 28/03/2019 01/10/2019 300 70.000
PV Dirilling | PV Dirilling 300 Malaysia 26/03/2019 01/09/2019 182 65.000
PV Dirilling VI PV Dirilling 350+ Malaysia 26/03/2019 15/07/2019 275 70.000
PV Drilling VI PV Drlling 350+ Vietnam 01/02/2019 20/06/2019 122 65.000
Naga 6 Valesto Energy 350+ Malaysia 14/01/2019 07/03/2019 70 70.000
Valaris JU-67 Valaris 350+ Indonesia  02/01/2019 14/01/2019 200 50.000
Trung binh H1/2019 66.200

Nguén: BVSC téng hop, Bassoe Analytics

C6 thé thay, cac giao dich cho thué gian khoan véi théi gian khoan trong ndm
2020 co gia thué cao hon khoang 14% so v&i cac giao dich cho thué gian khoan
v&i thdi gian khoan trong nam 2019. Cho kich ban dy phéng lgi nhuan ctia PVD
nam 2020, chung t6i dwa trén gia dinh than trong gia cho thué cac gian jackup sé
trong xu hwéng chung ctia khu viee nhwng chi & mirc ~ 65.000-67.000 USD/ngay,
tang khoang 6% so véi 2019.

Dw b&o hiéu suét va gia cho thué gian khoan 2020

Tinh hinh hoat déng 2020 dwa trén Hiéu suat Hiéu suat Gia thué 2019 Gia thué 2020
nhitng hop dong da ky va tiém ning 2019 2020 (USD/ngay) (USD/ngay)
PVD I Tiép tuc khoan cho Hibicus & Malaysia. 95% 93% 60.000 - 63.000 65.000 - 67.000
PVD Il Dw kién sé khoan cho Petronas 92% 93% 60.000 - 63.000 65.000 - 67.000
Malaysia.
PVD Il Tiép tuc gia han hop déng khoan cho 100% 100% 60.000 - 63.000 65.000 - 67.000
Rosneft thém 1 nam t&i 03/2021.
PVD VI Du kién sau khi khoan xong cho Sapura 90% 95% 60.000 - 63.000 65.000 - 67.000
Energy Malaysia vao 02/2020 sé& khoan
cho Rosneft Viét Nam 1 nam.
PVD 11 Chuwa c6 hop ddng cho giai doan téi. 0% 30% n/a 25.000 - 30.000
PVD V Gian PVD V du kién tiép tuc khong co 0% 0% n/a n/a
viéc trong cd nam 2020, bt dau khoan
cho Shell Brunei ttr 04/2021.

Dw béo két qua kinh doanh 2020

Mac du dw béo loi nhuan cta PVD gidm nhwng néu loai trir anh hwéng cla cac
khoan thu nhap bat thwdng va chi xét riéng mang hoat déng cung cép dich vu
khoan (l& mang hoat déng chiém 50% doanh thu ctia PVD) thi ty suét loi nhuan
gop dang dwoc cai thién tich cwc trong 2 ndm gan day va dy bao sé tiép tuc cai
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thién trong nam 2020, chi yéu nho hiéu suét st dung va gia cho thué gian khoan

tang.

Dw béo két qua kinh doanh 2020

Chi tiéu 2019 (ty

dong)

2020 (ty % yoy Co sé& dw bao

dong)

Téng doanh thu 4.329

Doanh thu cung cap dich 2.086
vu khoan

Doanh thu cung cép dich 1.731
vu ki thuat giéng khoan
va cac dich vu khac

Doanh thu ban hang héa 512
Téng gia vén 3.905
Gia vén dich vu khoan 2.023
Gia vén dich vu k§ thuat 1.437
giéng khoan va céc dich

vu khac

Gia voén ban hang hoa 445
Loi nhuén goép 424
Lo nhuan trwéce thué 111
Lo nhuan sau thué 95

4.813
2.513

1.750

550

4.259
2.322

1.453

484
534
102

87

11%

20% Doanh thu cung cap dich vu khoan du b&o tang truéng 20%
cht yéu nhé: 1. Doanh thu déng gép thém tir 1 gian jackup thué
ngoai véi hiéu suét st dung wéc tinh khodng 70% (hién tai PVD
dang c6 3 gian thué ngoai); 2. Gia thué gian khoan jackup tang
nhe 6% lén mc 65.000 — 67.000 USD/ngay; 3. Gian PVD 11
dat hiéu suat st dung 30% trong nam 2020.

Doanh thu cung cép dich vu k¥ thuat giéng khoan dw béo & murc
twong dwong nam 2019.

Doanh thu ban hang héa dw bdo & mic twong dwong nam
2019.

LNST 2020 chwa tinh dén cac khoan thu nhap bét thworng dén
tl viéc thu no PVEP va hoan nhap du phong 150 ty dong.

Cap nhat két qua kinh doanh Q3/2019 va dw béao 2019

PVD da cong b két qua kinh doanh Q3/2019 véi doanh thu va lgi nhuan 1an lwot
& mirc 1.069 ty déng va 27 ty dong, gidm lan lwot 19,8% va 75,9% so véi cling
ky nam ngoai. Néu nhw 1H 2019, doanh thu sut gidm chd yéu do doanh thu ban
hang héa giam manh (khdng con cac hop ddng cung c&p dau giéng cho Rosneft)
thi dén Q3 2019, doanh thu gidm chd yéu do doanh thu cung cap dich vu khoan
va doanh thu cung cép dich vu k¥ thuat giéng khoan gidm. Doanh thu cung cép
dich vu khoan giam 25,1% yoy, nguy&n nhan chi yéu la trong Q3 2019, gian PVD
11 khéng c6 viéc lam (cung ky ndm ngodi gian PVD 11 khoan va s(ra giéng cho
BMS tai Algeria toan by Q3 2019). Gian PVD 11 hién dwgc cho thué véi don gia
khoang 25.000 - 30.000 USD/ngay.
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Loi nhuan gidm chd yéu do loi nhuan tir cong ty lién doanh, lién két sut giam
manh va cung ky nam ngoai PVD cé khoan hoan nhap dy phong ng phai thu khé
doi tr PVEP khodng 100 ty do thu hdi dwoc no (chi phi quan ly doanh nghiép Q3
2018 la -20 ty déng trong khi d6 chi phi quan ly doanh nghiép Q3 2019 & 58 ty
dong).

Chung tbi xin nhac lai vé tinh hinh hoat ddng cu thé cta cac gian khoan thudc s&
hiru ctia PVD nhw sau:

e PVD I: Khoan cho Hibicus tai Malaysia hop déng 6 thang firm + 4 thang
option + 6 thang option bat dau tir thang 05/2019.

e PVD II: Khoan cho JVPC tai Viét Nam 08/2019 cho dén 11/2019 sau d6
sé khoan cho Petronas Malaysia.

e PVD llIl: Tiép tuc khoan néi tiép 1 nam niva cho Repsol, bat dau tir
03/2019, dy kién tiép tuc gia han hop ddng thém mét ndm niva cho dén
03/2021.

e PVD VI: Khoan cho Sapura Energy Malaysia ttr 08/2019 dy kién két thic
vao 02/2020.

e PVD 11: Gian khoan d4t lién PVD 11 d& khong c6 viéc trong 9 thang 2019
va dy béo sé khdng cé viéc trong toan bé nam 2019. Nhw vay gian PVD
11 da khong c6 viéc tr 09/2018, day la gian khoan cé gia tri thAp nhat
trong s6 cac gian khoan cia PVD va da khau hao gan hét (gia tri con lai
tinh dén thei diém dirng hoat dong khoang 4,4 triéu USD).

e PVD V: Dy kién khéng c6 viéc trong ca nam 2019 va ndm 2020. PVD V
da tring thau hop ddng khoan 6 nadm firm va 2 1an 2 nam option véi Shell
Brunei, bat dau tir 04/2021. Gia thué théa thuan sé 1a 87.000 USD/ngay.
Ma&c du véi gia thué nay, gian khoan PVD V gan nhw khéng c6 & nhung
chang t6i cho rng day van la tin hiéu tich cwe dbi véi PVD, thé hién sy
hdi phuc cua thi trwéng khoan. Gian PVD V hién dang ndm b va dwoc
kh&u hao theo sé gi& hoat dong. Gia tri con lai tinh dén thoi diém
31/12/2018 la khoang 123,5 triéu USD (twong dwong véi 2.815 ty déng).
Nguyén gia gian khoan PVD V la 205,7 triéu USD, khung kh&u hao 20
nam, khau hao theo sé gid hoat ddng. BVSC wéc tinh khi bat dau khoan
tré lai, gian PVD V sé kh&u hao méi nam khoang 10,29 triéu USD va hét
6 nam fix ctia hop déng gia tri con lai cta gian PVD sé 14 61,9 triéu USD.

Tinh hinh cac gian khoan thué ngoai ctia PVD nhw sau:

e Hakuryu 11 (thué ctia JDC): Khoan cho Idemitsu tai Viét Nam, bat dau t
10/2019 cho 5 giéng firm (wéc tinh thei gian khoan khoang 300 ngay) va
1 giéng option (wéc tinh thdi gian khoan khoang 60 ngay). Truéc do,
Hakuryu 11 khoan cho Premier Oil tai Indonesia véi gia thué 65.000
USD/ngay.
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e IDUN (thué cua Borr Drilling): Nhan dwoc Letter of Agreement (LOA) cua
Hoang Long JOC va sé bét dau khoan tir gitra thang 11/2019 trong
khoang 115 ngay (2 giéng firm va 2 giéng option).

e SAGA (thué cta Borr Drilling): Nhan dwoc Letter of Intent (LOI) ctia ENI,
néu dam phan thanh céng thi gian sé khoan tir 02/2020.

Vé khoan no cta PVEP (650 ty) va PVEP POC (150 ty), tinh dén thei diém cudi
Q3 2019, hai cong ty nay da trd dwoc khoang 500 ty trén tdng sé no hon 800 ty
(trd 450 ty trong 2018 va trd khoang 50 ty trong Q3 2019). 300 ty con lai hién c6
217 ty la no x4u va trich 1ap dw phong la 191 ty déng. Trong bang két qua kinh
doanh 2019 dwéi day, BVSC dw bao than trong PVD sé chi thu dwoc toan bd
khoan no con lai cia PVEP POC (twong dwong véi 150 ty ddng va hoan nhap
dw phong khoéng 50 ty déng cho khodn ng xau nay trong Q4/2019). Néu thu
dwoc ca khoan no ctia PVEP (150 ty déng, da trich 1ap dw phong toan bd), PVD
sé hoan nhap dw phong téng céng gan 200 ty cho khodn no phai thu khé doi tiv
PVEP va PVEP POC, chi phi quan ly doanh nghiép Q4/2019 trong kich ban nay
theo chang téi wéc tinh sé tich cwe hon 14 -60 ty ddng.

Co s& cla dw bao dwa trén viéc ca 4 gian tw nang ctia PVD déu c6 viéc va gian
PVD 11 khoéng c6 viéc cho giai doan con lai ca nam 2019, gian Hakuryu 11 sé
khoan tir 11/2019 (twong dwong véi doanh thu dong gép 85 ty déng), gian IDUN
sé khoan khodng 45 ngay trong nam 2019 (twong dwong vé&i doanh thu déng gép
65 ty dong).

Dw béo két qua kinh doanh 2019

2019 (ty

% yoy Cosé dwbao

2018 (ty
dong)

Téng doanh thu 5.503
Doanh thu cung cép dich 1.993
vu khoan
Doanh thu cung cap dich 2.153
vu ki thuat giéng khoan
va cac dich vu khac
Doanh thu ban hang héa 1.321

dong)

4.329 -21,3%

2.086 4,7% Trong nam 2019, gian PVD V va gian PVD 11 khéng c6 viéc
ca nam (hiéu suét 0%). Gian PVD IlI [a gian c6 hiéu suét hoat
dong tét nhat (hiéu suét 100%) do dang cé chwong trinh khoan
dai han cho Rosneft. Cac gian PVD I, PVD I, va PVD VI mac
du c6 viéc gan nhw toan bd thdi gian ciia nam nhuwng do cac
hop ddng ngén han nén mét thoi gian kéo gian dén dia diém
khoan do d6 hiéu suét trung binh chi dat khoang 92%. Gia
thué céac gian khoan tw nang trung binh & quanh md&c 62.000
- 63.000 USD/ngay, trung khép vé dy bao hdi dau ndm cua
chung t6i. Doanh thu déng goép thém tr hai gian thué ngoai
Hakuryu 11 va IDUN trong nam 2019 wéc tinh khoang 195 ty.

1.731 -19,6% Chung t6i ha dw bao vé doanh thu mang dich vu ky thuat giéng

khoan do tinh hinh 9 thang 2019 kém tich cwc so v&i cung ky.

512 -61,2% Chung t6i ha dw bao vé doanh thu ban hang héa do kha nang
khéng cé hop ddng dét bién nao trong giai doan con lai cta
nam 2019.
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Téng gia vén 5.108 3905

Gia vén dich vu khoan 1.976 2.023 Nhe tiét kiém dwoc chi phi khau hao do tang khung khau hao
t» 20 nam lén 35 nam déi véi cac gian PVD 11, PVD lil va PVD
VI, ndm 2019 dw bao mang dich vu khoan ghi nhan lai gop 63
ty dong.

Gia vén dich vu ky thuat 1.810 1.437 Chung toi gia dinh ty trong gia vén dua trén ty trong gia von

giéng khoan va céc dich qué kht (gia vén chiém 83% doanh thu dich vu k¥ thuat giéng

vu khac khoan va cac dich vu khac).

Gia vdén ban hang héa 1.285 445 Chung t6i gia dinh ty trong gia vén dya trén ty trong gia vén 9
thang 2019 (gia vén chiém 88% doanh thu ban hang héa)

Loi nhuan gop 395 424 7,3%

Doanh thu hoat dong tai 190 190

chinh

Chi phi tai chinh 258 247

Phan I4i 16 trong cong ty 61 40

lien doanh lién két

Chi phi ban hang 12 12

Chi phi quan ly doanh 285 340 Thu dwoc toan b6 200 ty ng tir PVEP POC, hoan nhap dy

nghiép phong tdng cong 90 ty.

Thu nhap khac 153 71

Chi phi khac 14 15

Loi nhuan trwéc thué 232 111 -52,2%

Lgi nhuan sau thué 197 95 -51,8%

Binh gia va khuyén nghi

Do hoat déng cho thué gian khoan bat dau cé 1ai va trong xu hwéng cai thién,
chung t6i thay déi phwong phap dinh gia dung P/B trwéc day sang EV/EBITDA
so v&i cac doanh nghiép twong tw. Trong s cac cong ty trong khu vipc Chau A,
ching tdi khdo sat c6 3 cong ty cho thué gian khoan c6 nhiéu nét twong déng
nhét v&i PVD véi mirc EV/EBITDA trung binh ~14,90x.

Ma ching khoan  Tén cong ty Quéc gia Sé gian Jackup s& hitu  EV/EBITDA Market cap
ABAN IN Equity ABAN OFFSHORE LTD India 15 15,33 26,6
VEB MK Equity VELESTO ENERGY BHD Malaysia 7 15,60 763,1
PPT MK Equity PERISAI PETROLEUM TEKNOLOGI Malaysia 1 13,67 n/a
Average 14,90

Két qua dinh gia cb phiéu PVD theo d6 la 20.150 déng/cé phan va khuyén nghi
OUTPERFORM. Ching t6i tiép tuc duy tri quan diém cho rang nganh khoan dang
dan hdi phuc tr day. M&c du dw bao lgi nhuan cta PVD gidm nhung néu loai triy
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anh hwéng cta cac khoan thu nhap bat thwong va chi xét rieng mang hoat déng
cung cap dich vu khoan (Ia mang hoat déng chiém 50% doanh thu ctia PVD) thi
ty suét loi nhuan godp dang dwoc cai thién tich cwe trong 2 ndm gan day va dy
bao sé tiép tuc cai thién trong nam 2020, chi yéu nhd hiéu suét st dung va gia
cho thué gian khoan tang.

Dich vu khoan 2018 2019E 2020E
Doanh thu 1.993 2.086 2.513
Gia vén 1.976 2.023 2.322
Lei nhuan gbp 17 63 191
Bién gop 0.85% 3,02% 7,60%
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Phu luc: Thong tin vé cac cong ty cung nganh véi PVD
trong khu virc Chau A

VELESTO ENERGY BHD

Name Type Water dept (ft) Year built
Naga 2 Jackup 350 2009
Naga 3 Jackup 350 2010
Naga 4 Jackup 400 2013
Naga 5 Jackup 400 2014
Naga 6 Jackup 375 2014
Naga 7 Jackup 375 2015
Naga 8 Jackup 400 2015
ABAN OFFSHORE LTD

NETIC] Type Water dept (ft) Year built
ABAN I Jackup 250 1981
ABAN Il Jackup 300 1974
ABAN IV Jackup 300 1983
ABAN V Jackup 300 1982
ABAN VI Jackup 250 1975
ABAN VI Jackup 250 1973
ABAN VIl Jackup 375 2008
Deep Driller 1 Jackup 375 2006
Deep Driller 2 Jackup 350 2006
Deep Driller 3 Jackup 350 2006
Deep Driller 4 Jackup 375 2007
Deep Driller 5 Jackup 350 2007
Deep Driller 6 Jackup 350 2008
Deep Driller 7 Jackup 375 2008
Deep Driller 8 Jackup 350 2009
PERISAI PETROLEUM TEKNOLOGI

Name Type Water dept (ft) Year built

Perisai Pacific 101 Jackup 400 2014




TUYEN BO TRACH NHIEM

T6i, chuyén vién Nguyén Binh Nguyén xin khang dinh hoan toan trung thwc va khéng cé dong co ca nhan khi thyc hién bao cao nay.
T4t ca nhirng théng tin néu trong bao céo nay dwoc thu thap t&r nhirng ngudn tin cay va da duoc toi xem xét can than. Tuy nhién, toi
khong dam bao tinh day du ciing nhw chinh xéc tuyét déi ctia nhivng thong tin néu trén. Cac quan diém, nhan dinh trong bao céo nay chi
la& quan diém riéng clia ca nhan t6i ma khéng ham y chao ban, 16i kéo nha dau tw mua, ban hay ndm gii chirng khoan. Bao céao chi nham
muc dich cung cAp théng tin va nha dau tw chi nén str dung bdo cao phan tich nay nhw mét ngudn tham khdo. Ca nhan tdi ciing nhw
Co6ng ty C6 phan Chirng khoan Bao Viét sé khong chiu bt ky trach nhiém nao tréc nha dau tw cling nhw déi twong dwoc nhic dén

trong bao céo nay vé nhirng tén that c6 thé xay ra khi dau tw hodc nhirng théng tin sai léch v& doanh nghiép.

B&o c&o nay la mét phan tai san ctia Cong ty C6 phan Chirng khoan Bao Viét, tat cd nhitng hanh vi sao chép, trich d&n mét phan hay
toan bod bao cao nay phai dwoc sw ddng y cia Céng ty C6 phan Chirng khoan Bao Viét.

LIEN HE

Phong Phan tich va Tw van dau tw - Cong ty Cé phan Chirng khoan Bao Viét

Bo6 phan Phan tich Nganh & Doanh nghiép

Lwu Van Lwong
Pho Giam dbc khéi

luuvanluong@baoviet.com.vn

Nguyén Binh Nguyén
DA&u khi, Cao su tw nhién

nguyenbinhnguyen@baoviet.com.vn

Hoang Bao Ngoc
Cong nghé théng tin

nguyenbinhnguyen@baoviet.com.vn

Tran Thi Thu Nga
Ban lé

tranthithunga@baoviet.com.vn

D6 Long Khanh
Hang khéng

dolongkhanh@baoviet.com.vn

Lé Pang Phwong
Pho Giam dbc khéi

ledangphuong@baoviet.com.vn

Nguyén Chi Héng Ngoc
Béat dong san
nguyenchihongngoc@baoviet.com.vn

Trwong Sy Phu
O t6 & Phu tung
truongsyphu@baoviet.com.vn

Ng6 Tri Vinh
Hang tiéu dung

ngotrivinh@baoviet.com.vn

Thai Anh Hao
Ha tang nuwéc

thaianhhao@baoviet.com.vn

Lé Thanh Hoa
Vat liéu xay dwng

lethanhhoa@baoviet.com.vn

Pham Lé An Thuan
Dworc, thiy san

phamleanthuan@baoviet.com.vn

Tran Dang Manh
Xay dwng

trandangmanh@baoviet.com.vn

B6 phan Vi mé & Thi trwong

Pham Tién Diing
Pho Giam déc khéi

phamtiendung@baoviet.com.vn

Tran Hai Yén
Chuyén vién vi mo

tranhaiyen@baoviet.com.vn

Tran Xuan Bach
Phan tich ky thuat

tranxuanbach@baoviet.com.vn

Nguyén Birc Hoang
Chién Iwoc thj trwong

nguyenduchoang@baoviet.com.vn

Lé Hoang Phwong
Chién Iwoc thi treong

lehoangphuong@baoviet.com.vn



)

Céng ty Cb phan Chirng khoan Bao Viét

Tru s& chinh:
= 72 Tran Hung Dao, Hoan Kiém, Ha Noi

= Tel: (84 4) 3 928 8080

Chi nhanh:
= Tang 8, 233 Béng Khéi, Quan 1, Tp. HCM
= Tel: (84 8) 3914 6888




