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Két qua kinh doanh 2019 -
CTCP Vinhomes (HSX - VHM)

Tang truéng vudt ké hoach

Lily ké nam 2019, LNST ctia ¢6 déng cdng ty me ting 49% yoy.

— Doanh thu thuan ca ndm 2019 dat 51,826 ty VND, tang 34% yoy, mUc tang nay la nhg két
qua ban hang tich cyc v4i 28,100 can hg, biét thy, nha phé (+156% yoy) dudgc ban giao.
Trong d6, hai dai du an la Vinhomes Ocean Park va Vinhomes Smart City dong gbp phan [dn
vdi doanh thu [an lugt [a 25.2 nghin ty VND va 10.7 nghin ty VND.

— Cacdy an hgp tac (BCC) vdi Vingroup dong gop 5,175 ty VND (-46% yoy) vao doanh thu hoat
dong tai chinh cta Vinhomes. L3i rong ca nam ghi nhan 21,305 ty VND (+49% yoy).

— Bién Igi nhuan gop tang tu mdc 26% trong ndm 2018 l&n 53% trong nam 2019 nhd hoat
dong ban budn cé ty suat lgi nhudn cao khoang 60% (Bang 1).

— Trong ndm 2019, Vinhomes da ky hgp dong dat coc khong hoan lai cho 60,100 can vdi téng
gia tri hgp dong |én t&i 91.1 nghin ty VND. Tinh dén hét ngay 31/12/2019, t8ng gia tri hdp
dong da ky nhung chua ghi nhan doanh thu dat 91.4 nghin ty VND, tang 31% yoy.

Hoat dong ban budn duy tri két qua tich cuc.

— Trong nam 2019, ba dai du an ctia Vinhomes cung cap ra thi trudng gan 58,300 cdn hd.
Trong quy 4 nam 2019, Vinhomes da hoan tat giao dich ban budn cho 8,500 cdn hg tai dy an
Vinhomes Ocean Park va Vinhomes Smart City. Ngoai ra, cong ty dd ky hgp dong ban budn
11,000 can ho véi téng gia tri hgp dong dat khoang 11 nghin ty VND cho mdt chd dau tu
trong khu vuc Chau A. Du kién giao dich s& hoan tat vao quy 1 nam 2020.

— Nhu vy, trong nam d& c6 38,800 cdn hd dugc ban budn, chiém 66% téng s6 can hd ban
dudc trong ndm 2019. Doanh thu tif cdc hdp déng ban bubn da ky trong ndm 2019 khoang
44 nghin ty VND duy kién dugc ghi nhan trong nam 2020.

— Vinhomes d3 md& ban du &n khu cdn hd cao cdp Vinhomes Symphony, nam trong Khu db thi
Vinhomes Riverside tai Ha Noi. Ty [& hap thu tai du an dat 83% trén téng sé cdn md ban véi
gia ban trung binh la $2,000/m?2. Dy ki€n dén quy 3/2020, dy an sé dugc ban giao.

Vinhomes ti€p tuc ddy manh hoat déng ban budn va sé mé ban 3 du an méi.

— BDS nha &: Trong ndm 2020, cong ty dy kién md ban 46,300 can tusng duang vdi gia tri giao
dich khoang 125-130 nghin ty VND, trong d6 ¢ 40,700 can dén tU ba dai du an dang dudc
trién khai. 26,600 can tU ba dai du &n va 3,700 cdn tu cdc du &n khac du kién sé dudc ban
giao. Bén canh dd, Vinhomes du kién md ban ba du an [4n la Vinhomes Dream City,
Vinhomes Wonder Park va Vinhomes Galaxy (Bang 3).

— BDS Khu cong nghiép (KCN): Vinhomes hién dang nghién clfu d€ md réng hoat dong kinh
doanh sang linh vuc BDS KCN dé tan dung nhiing yéu té thuan |gi cia nganh va da dang héa
linh vyc hoat dong kinh doanh. Danh muc du an BBS KCN cla Vinhomes bao gém 6 du an
tai Hai Phong, hién dang dudc nghién cliu dé dam bao dem lai [gi nhuan cling nhu thic day
tang trudng ctia Vinhomes trong nhiing nam tgi.

Theo danh gia ctia chiing tdi, két qua ban hang kha quan tai cac du an (dac biét la ba dai du
an) cung véi danh muc du an sip mé& ban phan anh thay tiém ning ting trudng cua
Vinhomes trong nam 2020. P3i vdi linh vuc mdi la BBS KCN, hién Vinhomes van dang trong
qua trinh nghién cliu cac du an, can theo ddi thém cac budc phat trién tiép theo cla
Vinhomes trong linh vuc nay dé danh gia chinh xac kha nang ting trudng ctia doanh nghiép.



Bang 1. Két qua kinh doanh VHM

(ty VND) Quy 4/2018 Quy 4/2019 +/- %yoy 2018 2019 +/- %yoy
Doanh thu thuan 16,259 14,184 -13% 38,664 51,826 34%
Lgi nhuan gbp 3,278 10,018 206% 10,061 27,360 172%
Bién lgi nhudn gdp 20% 71% 5047 bps 26% 53% 2677 bps
Doanh thu hoat dong tai chinh 3,529 1,388 -61% 14,565 9,046 -38%
Lgi nhuan trudc thu 4,862 8,645 78% 19,719 29,658 50%
LNST clia c6 dong cong ty me 2,577 5,981 132% 14,284 21,305 49%
EPS (VND) 770 1,796 133% 4,503 6,369 41%

Ngudn: Vinhomes, KBSV

Bang 2. $6 lugng cin hd ban tir 3 dai du an

Vinhomes Ocean Park  Vinhomes Smart City  Vinhomes Grand Park Téng
S6 lugng can ban dugc nam 2018 8,600 2,647 11,247
S6 lugng can ban dugc ndm 2019 14,800 15,353 28,100 58,253
S6 cin béan dugc iy ké 23,400 18,000 28,100 69,500
S& can ban budn (udc tinh) 10,500 12,000 18,100 40,600
Ngudn: Vinhomes, KBSV
Bang 3. Cac duan mé ban
Vinhomes Symphony  Vinhomes Dream City ~ Vinhomes Wonder Park Vinhomes Galaxy
Téng dién tich 4.3ha 458ha 133ha 11ha
Vi tri Long Bién, Ha NQi Hung Yén Dan Phugng, Ha N&i Nguyén Trai, Ha Noi
Thdi gian bt dau ma ban Théng 12-2019 2020 2020 2020
San pham ma ban 4/5 tda chung cu 800 can thap tang 1,100 can thap tang 2,000 cdn h cao tang

Ngudn: Vinhomes, KBSV
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CTCP CHUNG KHOAN KB VIET NAM (KBSV)

Try s& chinh:

Dia chi: TAng G, tdng 2 va 7, Toa nha Sky City s5'88 Lang Ha, DSng Da, Ha N&j

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Nbij:

Dia chi: TAng 1, Toa nha VP, s&'5 Dién Bién Phii, Quan Ba Dinh, Ha N&i
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh H& Chi Minh:

Dia chi: TAng 2, TNR Tower Nguy&h Céng Trd, 180-192 Nguyéh Trif, Q1, TP HS Chi Minh
Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969

Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, 37 Ton Dlc Thang, Phudng Bén Nghé, Q1, H® Chi Minh
Dién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE,

Trung Tam Khéch hang T6 chdc: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khach hang C4 nhan: (+84) 24 7303 5333 - Ext: 2276

Email: ccc@kbsec.com.vn
Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé thdng khuyén nghi dau tu c8 phiéu
(dua trén ky vong tang gia tuyét dai trong 6 thang téi)

Mua: N3m gitl:
+15% hodc cao han trong khoang +15% va -15%

Bén:
-15% hodc thap han

Hé thang khuyén nghi dau tu nganh
(dua trén ky vong tang gia tuyét dai trong 6 thang tdi)

Kha quan: Trung lap:
Vugt trdi han thi trudng Phu hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong b4o cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké ti ngay phat hanh va dya trén théng tin va dif liéu thu dudc tlf cac
ngudn ma KBSV cho la déng tin cdy. KBSV khdng tuyén b rang théng tin va dif liéu
[a chinh xac hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay cé thé
thay d6i ma khéng can thdng béo trudc. Khach hang nén doc lap xem xét cac
trudng hgp va muc tiéu cu thé cta riéng minh va ty chiu trach nhiém vé cic quyét
dinh dau tu ciia minh va chiing t6i s& khdng c6 trach nhiém déi vdi cac khoan dau
tu hodc két qua clia chiing. Nhiing tai liéu nay la ban quyén cta KBSV va khéng
dugc sao chép, phan phéi lai hodc stfa di ma khdng cé sy dong y trudc bang van
ban clia KBSV. Nhan xét va quan diém trong bdo cdo nay cé tinh chat chung va chi
nhdm muc dich tham khao va khong dudc phép sit dung cho bat ky muc dich nao
khac.
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