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Thwong mai lao doc trong ky nghi Tét Nguyén DPan

Hang quy 4Q19 30Q19 2019
GDP (% n/n) 6.97 7.31 6.73
FDI gidi ngan (ty USD) 6.16 5.12 4.98
Hang thang 01/20 12/19 11/19
CPI (% n/n) 6.43 523 352
PMI -551 6.20 541
Xuét khau (% n/n) -13.9* 10.15* 4.66

Nhap khdu (% n/n)  -10.2* 10.98* -0.87

Nguén:GSO, Nikkei, IHS Markit, Bloomberg, FIA. *

GSO estimate.
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Thwong mai lao déc trong ky nghi Tét Nguyén Dan. Theo wéc tinh cia Téng
cuc Théng ké (GS0), tdng gia tri thwong mai giam manh 12.08% n/n, dat 38.1 ty
USD trong thang 1 2020. Cu thé, gia tri xu4t khau gidm 13.93% n/n, dat 19 ty USD,
trong khi gia tri nhap khau twong tw cling gidam 10.16% n/n, dat 19.1 ty USD. Téng
két, can can thwong mai trong thang 1 tham hut 100 triéu USD. Ky nghi tét kéo dai
dwoc xem la nguyén nhan chinh dan dén syt gidm manh trong thwong mai trong

thang 1. (Trang 2)

Gia Nha & & Vat liéu xay dwng ting nhanh day manh CPI trong thang Mét.
Trong thang 1 2020, chi sé gia tiéu dung CPI tang 1.23% t/t, th4p hon so véi mic
1.4% t/t (mirc cao nhat 3 ndm) trong thang 12. So véi cling ky nam 2019, chi sb
CPI gia tang 6.43% n/n, trong khi lam phat trung binh 12 thang dat m&c 3.12%,
duy tri thdp hon lam phat muc tiéu 4%. Déc biét trong thang 1 vira rdi, tbc dd ting
gi4 ctia nhém Hang an & dich vu an ubng cham lai so véi thang truwéc, phan nao
bu lai gia ca leo thdng & nhom Nha & va vat liéu xay dwng, kim hdm mdc tang CPI
trong thang 1.(Trang 4)

Bung né dong vén FDI ding ky nh& vao nguén vén dau tw manh tip
Singapore. Tinh dén hét ngay 20 thang 1 2020, téng ngudn vén FDI d&ng ky vao
Viét Nam dwoc ghi nhan & mic 5.33 ty USD, twong dwong mirc tang trwdng ngac
nhién 179.5% n/n so v&i cung ky 2019, trong khi vén FDI gidi ngan dat mac 1.60
ty USD, tang 3.2% n/n. (Trang 6)

San xuéat cdng nghiép gan nhw déng biang trong thang Tét Nguyén Dan.
Trong thang 1, chi sb san xuét toan nganh céng nghiép gidm séc & mc 5.51%
n/n, mc thap nhét trong 8 ndm qua ké tir thang 2 2013, chi sau dot phuc hdi nhe
6.20% n/n trong thang 12. (Trang 7)

Ty giéa duy tri 6n dinh dwéi 4p Iwc manh 1én cta déng USD. Thang 1 chirng
kién 2 mat déi lap ctia cac ddng tién trong khu vc so véi ddng USD. Mot mét, Viét
Nam ddng, déng bath ctia Thai Lan, ddng dollar Singapore gidm 0.2%, 3.12%, va
0.52% so v&i déng USD. O huéng nguoc lai, ddng Kyat cia Myanmar va déng
rupiah ctia Indonesia twong di manh khi ca 2 déng tién trén 1an lwot ting khoang
1.11% va 2.33% so vé&i ddng USD. (Trang 9)

Ngan sach chinh pha tham hut 9.5 nghin ti déng. Tinh dén ngay 15/01, téng
ngudn thu cdia chinh pha dat dwoc 39.1 nghin ti ddng, twong 2.6% ké hoach nam.
Trong khi d6, téng chi wdc tinh dat 48.6 nghin ti dong, twong dwong 2.8% ké hoach
nam. Téng két thang 1 2020, ngan sach chinh pha ghi nhan khoang tham hut
khoang 9.5 nghin ti déng (Trang 10)
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Thwong mai lao déc trong ky nghi Tét Nguyén Dan

Hinh 01. Nhap khau Viét Nam theo thang

Thwong mai lao déc trong ky nghi Tét Nguyén Pan

Theo wéc tinh cta Téng cuc Théng ké (GSO), tbng gia tri thwong mai gidm manh
12.08% n/n, dat 38.1 ty USD trong thang 1 2020. Cu thé, gié tri xu4t khau giam 13.93%
n/n, dat 19 ty USD, trong khi gia tri nhap khau twong tw ciing gidm 10.16% n/n, dat
19.1 ty USD. Tdng két, can can thwong mai trong thang 1 tham hut 100 triéu USD.
Ky nghi tét kéo dai dwoc xem |& nguyén nhan chinh dan dén sut giam manh trong

thwong mai trong thang 1.

Hinh 02. Xuat khau Viét Nam theo thang
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Vé co cAu san pham xuét khau, 23 trén tdng 30 mat hang xuét khau ghi nhan muc
gidm trong thang 1. Top 5 san pham c6 gia tri xuat khau Ién nhat déu tang trwdng am
ngoai trlr nhém may tinh & san phdm dién td» & linh kién (CEPP). Cu thé, nhém dét
may, nhém dién thoai cac loai & linh kién (TMPP), nhém giay dép cac loai, va nhém
may moc & thiét bj & dung cu phu tung khac (METI) lan lwot ghi nhan mc gidm
21.07% n/n, 22.49% n/n, 9.55% n/n, 11.09% n/n trong thang, kéo tang trudng xuét
khau gidm 314 diém co ban (dcb), 335 dcb, 77dcb, va 82 dcb. Trong khi d6, nhém
CEPP ghi nhan muc tang trudng 9.95% n/n, gidp tang trwdng xuét khau tang 107
dcb, tuy nhién mdc tang trén lai cham hon dang ké so véi trong thang 12. Ngoai ra,
xuét khdu & mot sd linh vue khac ciing gidm manh nhw nhém thdy san (-25.79% n/n),
nhém sét thép (-50.39% n/n), nhém may &nh & may quay phim & linh kién (SIVCP: -
57.02% n/n).

V& phia nhap khdu, hau hét cac sédn phdm déu ghi nhan xu huwéng gidm khi nhap
khau cla 26 trén tdng 33 nhém san phadm dat mrc twong ddi thap trong thang 1. Cu
thé, nhap khau cua top 5 san phdm bao gébm CEPP, METI, TMPP, véi céac loai, va
chét déo 1an lwot gidm 7.52% n/n, 6.23% n/n, 9.28% n/n, 17.94% n/n, va 16.66% n/n,

kéo tang trwdng nhap khau xudng tbng cong 449 dcb.
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Hinh 03. Co’ cau xuat khau theo san pham (% n/n) Hinh 04. Co’ cau nhap khau theo san pham (% n/n)
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DY BAO:

Chung t6i wéc tinh xuét khdu sé tang 11.38% n/n, dat 15.49 ty USD, va nhép khéu
cling sé tdng 9.2% n/n, dat 16.02 ty USD trong thang 2. U6c tinh trén dira trén 2 nhan
té chinh |a tinh mua vy sau Tét Nguyén Dan va énh huéng cda dich bénh coronavirus
(2019-nCoV). D4u tién, moi sw chu y dang dé dén vé dot dai djch 2019-nCoV dang
xay ra tai Trung Quéc, khi dnh huéng cua né gay tén that dang ké dén tiéu dung tw
nhan va hoat dong thuong mai, dac biét trong ngdn han. Tuy nhién, dw béo tdng cia
hoat déng xuét nhap khéu trong thang 2, theo quan diém cia ching t6i, 1a do anh
hudéng tinh thoi vu sau ky ngh/ Tét.

Pé wéc lwong dnh hudng kinh té cda dich bénh 2019-nCoV dén hoat déng thuong
mai, ching t6i st dung di¥ kién ter dich bénh SARs trong giai doan 2002-2003 nhuy
mét so sénh twrong déng so véi dot djch 14n nay, va gid st dich bénh coronavirus sé
téc dong tiéu cuc dén thuong mai Viét Nam théng qua (1) nhu cdu sut gidm cda thj
triromg Trung Quéc va (2) dnh hwéng phirc tap cda dich bénh dén nén kinh té Viét
Nam. Bé wéc tinh cho hoat déng xuét nhap khdu, du tién ching t6i st dung mé hinh
duw béo dé wéc tinh gia trj xut nhap khéu trong thang 2 theo kich ban théng thuong
(khéng bao gém &nh hudéng cia dich bénh coronavirus). Tiép theo, chung téi diéu
chinh gia trj dw bao theo céc ty sé diéu chinh dwa trén trurong hop dich SARs 2002-
2003, nhdm duwra ra con sé wéc tinh duéi sw dnh huéng cua dich 2019-nCoV. Strdung
phuong phap phan tich quéa khe, theo tinh toan cda ching téi, téng truéng xuét nhap
khdu sé bj diéu chinh xuéng khodng 30% duéi téc déng cda dot dai dich 14n nay. S6

liéu woc tinh cu thé dwoc mé ta trong hinh bén duéi.
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Hinh 05. Xuat khau wéc tinh trong thang 2 Hinh 06. Nhap khau wéc tinh trong thang 2
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Gia Nha & & Vat liéu xay dwng tiang nhanh day manh CPI trong
thang Mot

Trong thang 1 2020, chi sb gia tiéu dung CPI tang 1.23% t/t, thp hon so v&i mic
1.4% t/t (m&c cao nhéat 3 nam) trong thang 12. So véi cung ky ndm 2019, chi s6 CPI
gia tang 6.43% n/n, trong khi lam phat trung binh 12 thang dat m&c 3.12%, duy tri
thap hon lam phat muc tiéu 4%. Dac biét trong thang 1 vira rdi, tbc do ting gia cua
nhém Hang &n & dich vu &n uéng cham lai so vé&i thang truéc, phan nao bu lai gia ca

leo thang & nhom Nha & va vét liéu xay dung, kim ham mdrc tang CPI trong thang 1.

DPang chu y, gia thit lon trong thang Tét Nguyén Dan duy tri dn dinh, ko tdng manh
nhw cac thang vira qua, la nhan té chinh lam cham lai da tang gia ctia nhém Hang &n
& dich vy &n udng. Tuy nhién, nhu cau tiéu thu & mét sé loai lwong thuc, thwe phadm
khac cling nhw &n uéng ngoai trong dip Tét tdng cao van khién chi sé gia nhém Hang
an & dich vu &n ubng tang 2.29% t/t, dong gép 83 dcb vao muirc ting CPI ca thang.
Bén canh d9, thi trwdng cho thué nha va vat liéu xay dwng tré nén sbi ndi trong dip &
Tét da ddy manh tbc d6 ting gia cia nhom Nha & & vat liéu xay dung. Theo dé, chi

sb gia nhom trén dat 1.47% t/t, dong goép 23 dcb vao mirc ting CPI.
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Hinh 07. Chi sé CPI trong thang 1 2020 Hinh 08. Lam phat theo nganh trong thang 1 2020
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Nguén: GSO, KIS
DY BAO:
Theo géc nhin cda ching tdi, tinh trang bénh djch 2019-nCoV bung phat nhanh gén
day da phan nao lam gidm nhu c4u vé hang hoa, tao ap luc gidm lén chisé CPI trong

mot vai thang téi.

= Ap luc téng gia trong dip Tét, yéu t6 chd yéu ddy manh chi sé CPI trong nhiing
thang gan day, da chadm dut. Theo d6, gié cd nhém Hang &n va dich vu &n udng
duwoc dw doan sé tré nén én dinh hon.

»  Theo dw doan cda ching tdi, gia thit heo sé tiép tuc diéu chinh gidm trong thang

2 sau khi bat du xu hwéng gidm trong thang 1.
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Hinh 11. Gia xang dau

Dich bénh coronavirus toan cdu sé anh hudéng tiéu cuc dén gia dau thé gidi, tir

dé sé lam gidm gia cé xdng dau néi dia. Theo do, chung téi dw doan gia cé

nhom Giao théng sé giam manh trong thang 2.

Hinh 12. Twong quan gia xang va CPI nganh giao théng
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Bung né dong vén FDI ding ky nhé vao nguén vén dau tw manh
tw Singapore
Tinh dén hét ngay 20 thang 1 2020, tbng ngudn vén FDI d&ng ky vao Viét Nam dwoc
ghi nhan & mdrc 5.33 ty USD, twong dwong murc téang tredng ngac nhién 179.5% n/n
so v&i cung ky 2019, trong khi vén FDI gidi ngan dat mirc 1.60 ty USD, tang 3.2% n/n.
Dang chu y, hon 75% téng vén FDI d&ng ky, twong dwong 4 ty USD, dwgc ghi nhan
tlr dy an dién khi LNG cla coéng ty Singapore’s Delta Offshore Energy Pte.Ltd.
Hinh 13. FDI giai ngéan Hinh 14. FDI dang ky
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Theo co cau nganh dau tw, dong vén ngoai dwoc rét vao 17 nganh, tap trung chd
yéu vao nganh Pién véi FDI dang ky dat 4.04 ty USD, chiém 75.80% téng vén déng
ky. Linh vuc sén xuét va ché bién ding & vi tri thir 2 véi tbng vén déng ky dat 0.86
ty USD, twong dwong 16.07%. Linh vuc Khoa hoc cong nghé va Ban buén & ban 1é
lan Iwot chiém vi tri thtr 3 va th 4 khi nhan dwoc vén déng ky dat 0.12 ty USD &
mdi linh vie, twong dwong 2.23% va 2.21%.

Phan loai theo nha dau tw, trong thang 1 ghi nhan téng cong 59 quéc gia va ving lanh
thd da dau tw vao Viét Nam. Singapore la quéc gia dau tw manh mé nhat véi dong
vén khéng 16 4.16 ty USD, chiém 78.09% téng vén FDI dang ky. Han Quéc xép & vi
tri thir 2 véi 0.27 ty USD, twong dwong 4.96%. O vj tri thir 3 1a Héng Kéng véi téng
vdn dang ky 0.21 ty USD, twong dwong 3.98%. Trung Qubc va Nhat Ban 1an lwot xép
& vi tri 4 va 5 khi FDI d&ng ky 1&n Iwot ghi nhan 0.16 ty USD va 0.13 ty USD.

Hinh 15. Vén FDI dang ky theo linh vwc dau tw (% n/n) Hinh 16. Vén FDI dang ky theo quéc gia dau tw (% n/n)
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Nguén: KIS, FIA

San xuat cong nghiép gan nhw déng bang trong thang Tét
Nguyén Dan

Trong thang 1, chi sé san xuét toan nganh céng nghiép gidm sbc & mac 5.51% n/n,
murc thap nhét trong 8 ndm qua ké tir thang 2 2013, chi sau dot phuc hdi nhe 6.20%
n/n trong thang 12. Tinh thdi vu dwoc xem 1a nguyén nhan chinh dan dén mac giam
manh nay khi ma hoat ddng san xuét cta hau hét cac linh vic gan nhw bj gian doan
b&i ky nghi I&. Tuy nhién, theo quan diém clia ching tdi, mirc gidm trén 1a rat manh,
phan nao dé la do sw tri tré trong san xuét céng nghiép trong thdi gian vira qua.
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Hinh 17. Chi sé san xuat céng nghiép theo nganh (% n/n)
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San lwong khai thac cda nganh Khai khoang gidm manh 12.87% n/n, ghi
nhan mdc thap nhét trong 3 nam qua sau khi phuc héi nhe trong thang 1.
DPang chu y, cac linh ve chinh bao gém khai thac d&u thd va khi tw nhién 1an
lwot giam 10.69% n/n va 18.80% n/n. Tuy nhién, mot diém tich cwc trong
thang vira roi 1a chi sé sén xuat clia hoat déng djch vu hé tror dich vu khai thac
d4u thé va khi twr nhién dot ngét tang vot 30.21% n/n. Ngoai ra, linh vic khai
thac quang kim loai van duy tri xu hwéng tich cuc khi tang truéng 34.25%
n/n.

Twong tw v&i xu hwéng clha toan nganh, chi sé san xuét cda finh vuc Ché
bién & ché tao 14n dau tién dat mirc ting trwdng am ké twr thang 1 2015, déng
thoi cling ghi nhan m&c gidm manh nhét 4.84% n/n trong subt 8 nam qua.
Cung véi d6, hau hét cac phan nganh déu ghi nhan mic gidm manh trong
san lwong, dac biét & mot sb linh vre tham dung lao déng cao. Nguorc lai,
sén xuét cac sdn phdm xadng déu la diém sang hiém hoi trong thang khi chi
sb s&n xuét cia nhém nay tang 11.15% n/n, chi yéu nhé vao viéc hoat dong

tré lai ctia nha may loc héa dau Nghi Son tir nira sau thang 12.
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Hinh 18. Nganh khai khoang (% n/n)

Hinh 19. Nganh ché bién ché tao (% n/n)
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Nguén: KIS, Bloomberg
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DY BAO:

Dich bénh coronavirus gén day duwoc dw dodn Ia rdi ro 16n nhéat déi véi sén xuét cong
nghiép trong thang 2 & quy mé toan nganh. Trong ngén han, chang tdi cho réng sén
Xudt & mot sé mat hang nhw thuc phdm, cac sdn pham tor sira, dét may, may maéc,
linh kién dién td, thiét bj truyén théng (dién thoai di déng), va dién tr dan dung sé
gidm manh trong cac thang ké tiép.

Mat khéc, tac dong tam thoi cda tinh thoi vu, cu thé 1a thang sau Tét Nguyén Pan, sé
gitp cho chisé san xuét IIP gia tang trong thang 2. Téc do tang truéng trong thang 2
c6 thé sé dat trong khodng 9% - 12%. Piém tich cuc hiém hoi ter nganh san xuét céng
nghiép & thoi diém hién tai |a nha may loc hda ddu Nghi Son bét d4u quay tré lai hoat
doéng sau 2 thang bao tri, dwoc ky vong sé thic day céc linh vuc khai thac déu tho,
dich vu hé tror khai thac déu thé, ciing nhw hoat déng san xuét cac sdn phdm xéng

dau.

Ty gia duy tri én dinh dwéi 4p lwc manh |én cta déong USD

Théang 1 chirng kién 2 méat dbi lap ctia cac ddng tién trong khu vuwe so véi ddong USD.
Mot mat, Viét Nam dong, déng bath ctia Thai Lan, ddng dollar Singapore gidm 0.2%,
3.12%, va 0.52% so véi ddng USD. O hwéng ngwoc lai, ddng Kyat ctia Myanmar va
ddng rupiah cta Indonesia twong déi manh khi c& 2 déng tién trén lan lwot ting
khodng 1.11% va 2.33% so véi ddng USD.

Trong khi do, ty gia USDVND trén thj trwdng lién ngan hang dao déng trong bién dé
rat hep & khoang 23,171 — 23,179 trong thang 1. M&t khac, ty gia trung tam trong thoi
diém cudi thang ting nhe, cho thay rang c6 thé nhu cau vé ngoai héi trén thi truong

dang gia tdng va tao nén ap luc tang Ién ty gia trong ngén han. Dang chi y, sau ky
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Thwong mai lao déc trong ky nghi Tét Nguyén Dan

Hinh 20. Ty gia USDVND

nghi Tét, ty gia USDVND d6t ngét tang dén 23,223, twong dwong mirc ting 0.23%
S0 VGi thoi diém trwde Tét.
DY BAO:

Theo géc nhin cia ching t6i, viéc ty gia USDVND trén thj truong lién ngan hang bét
ngo téng vot khéng chi do dbng USD dang manh 1én, ma con thé hién nhu cau mua
vao déng USD dang téng cao trén thj truromg sau djp ngh/ I&. Vi vay, ching t6i dw
doan ty gia USDVND lién ngén hang ciing nhw ty gia trung tam sé duy tri & muc cao

hon trong thang 2 so véi giai doan thang 1.

Hinh 21. Ty gia héi doai ctia cac déng tién Péong Nam A

déi véi USD
e JSDVND e Ty gid trung tam
24.500 ] 103% = USDVND == USDTHB e JSDMYR
' Ty gia tran Ty gia san
74000 100% e JSDSGD USDIDR USDPH
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Nguén: KIS, Bloomberg

Ngan sach chinh pha tham hut 9.5 nghin ti déng

Tinh dén ngay 15 thang 1, téng ngudn thu clia chinh pha dat 39.1 nghin ti déng, twong
2.8% ké hoach nam. Trong do, thu néi dia ghi nhan dwgc 23.8 nghin ti déng, twong
duwong 1.9%. Trong d6, ngudn thu tlr khai thac dau thé dat mic 4.2 nghin ti déng,
twong dwong 11.8% ké& hoach n&m, trong khi ngudn thu tlr hoat déng xuét nhap khau

dat dwoc 11.1 nghin ti ddng, twong duwong 5.4% ké hoach.

Trong khi d8, tdng chi wéc tinh dat 48.6 nghin ti ddng, twong dwong 2.8% ké hoach
nam. Cu thé, tdng chi thwdng xuyén ghi nhan & mic 34.5 nghin ti dong, twong dwong
3.3% ké hoach, chi dau tw va phat trién dat 2.8 nghin ti déng, twong dwong 0.6% ké
hoach, trong khi hoat déng chi tra lai suat dat 11.2 nghin ti déng, twong dwong 9.4%

ké hoach.

11/02/2020
Phong Phan tich - KIS Viét Nam
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BAO CAO Vi MO Thwong mai lao déc trong ky nghi Tét Nguyén Dan

Téng két thang 01/2020, ngan sach chinh pha ghi nhan khodng tham hut 9.5 nghin ti
dong.

DY BAO:

Trong béi cdnh hoat déng thurong mai va gia d4u toan cau bj dnh hudéng tiéu cuc trong
ngdn han béi dot dai dich coronavirus & Trung Qudc, ching tdi dw doén thu ngéan
sach trong quy 1 sé thdp hon déng ké so véi cuing ky ndm 2019. O mét khéc, chi dau
tw va phat trién duoc ky vong sé tang téc trong ndm 2020 khi chinh pht dang gép rat

trién khai cac dw an nang cép hé théng co sé ha tang.

11/02/2020 Trang 11
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Bang diém vi mo

Tang trwdng GDP thyc

%) 6.82 6.73 7.31 6.97 6.21 6.81 7.08 6.80
Vén FDI dang ky (Ty

USD) 2.41 3.54 2.95 2.68 6.23 533 | 10.09 10.81 7.66 11.86 | 20.95 35.88 3547 38.02
GDP dau nguoi (USD) 2,172 2,353 2,551 2,730
Ty lé that nghiép (%) 2.33 2.21 2.21 2.25

Xuét khdu (Ty USD) 25.88 2336 2240 22,79 21.80 19.00 | 58.76 63.77 7222 6883 | 176.6 215.1 2435 263.6

Nhap khau (Ty USD) 2245 2175 2250 2234 2280 19.10 | 57.09 63.68 67.14 6651 | 175.0 213.2 236.7 254.4
Tang trwéng xuét khau

(%) 10.41 10.68 7.33 466 10.15 -13.93 5.10 9.17 10.72 7.29 8.99 21.82 13.19 8.16
Tang trwdng nhap

khau (%) 587 11.77 2.89 -0.87 10.98 -10.16 7.25 10.12 8.30 4.22 555 21.85 11.01 7.41
Lam phat (% n/n) 2.26 1.98 2.24 3.52 5.23 6.43 2.63 2.66 2.23 2.79 2.66 3.53 3.54 2.79
USDVND 23,196 23,203 23,202 23,197 23,173 23,223 |23,189 23,301 23,203 23,173 | 22,761 22,698 23,175 23,173
Tang trwdng tin dung

(%) 8.16 9.40 13.70 3.13 7.36 9.40 1370 | 1825 1824 13.89 13.70
Loi suat TPCP 10 ndm

(%) 4.87 4.07 3.70 3.58 3.37 2.88 4.78 4.66 4.07 3.37 6.23 5.14 5.07 3.37

Ngudn: GSO, Bloomberg, FIA, IMF
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Lién hé

Tru s& chinh
Tang 3, Tdéa nha TNR,

180-192 Nguyén Céng Tr, Quan 1, TP.HCM.

DT: (+84 28) 3914 8585
Fax: (+84 28) 3821 6899

PGD Pham Ngoc Thach
Lau 03, 62A Pham Ngoc Thach,
Quan 3, Tp. H6 Chi Minh

bién thoai: (+84 28) 7108 1188
Fax: (+84 28) 3820 9229

Chi nhanh Ha Noi

LAu 06, Toa nha CTM,

299 CAu Gidy, Quan Cau Giy, Ha Noi
Dién thoai: (+84 24) 3974 4448

Fax : (+84 24) 3974 4501

PGD Ba Triéu

Lau 06, 74 Ba Triéu, P. Hang Bai,
Quan Hoan Kiém, Ha Noi

bién thoai: (+84 24) 7106 3555
Fax: (+84 24) 3632 0809

PGD Lang Ha

P.504A, LAu 05, Tda nha TBL,

22 Lang Ha, Quan Béng Pa, Ha Nai
bién thoai: (+84 24) 7108 1188

Fax : (+84 24) 3244 4150

Hoang Huy

Trwdng phong Phan tich
(+84 28) 3914 8585 (x1450)
huy.hoang@kisvn.vn

Lam Hanh Uyén

Trwdng phong Moéi Gidi Khéach
hang Td chirc

(+84 28) 3914 8585 (x1444)
uyen.lh@kisvn.vn
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Ban bao cdo nay do Céng ty C6 phan Chirng khoan KIS Viét Nam (KIS) phat hanh v&i sw ddng gop clia cac chuyén gia cua
KIS dwoc néu trong bao cdo. Bao cdo nay dwoc viét nhdm muc dich cung cép théng tin cho khach hang l1a cac t6 chirc dau

tw, cac chuyén gia hoac cac khach hang ca nhan cuta KIS tai Viét Nam.

Ban bao cao nay khéng nén va khoéng dwoc dién gidi nhw mot dé nghi mua hoac ban hoac khuyén khich mua hodc ban bét
ct khodn dau tw ndo. Khi xay dwng ban bao cdo nay, ching tdi hoan toan da khéng can nhéc vé cac muc tiéu dau tw, tinh
hinh tai chinh ho&c cac nhu cau cu thé clia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh cac nha
dau tw nén dwa vao y kién tw van cla chuyén gia tw van tai chinh doc 1ap cGia minh va tuy theo tinh hinh tai chinh ca nhan,

muc tiéu d3u tw va cac quan diém thich hop khac trong tivng hoan canh.

Khi viét ban bao cao nay, ching t6i dwa vao cac ngudn théng tin cong khai va cac nguén théng tin dang tin cay khac, va ching
t6i gia dinh cac théng tin nay la ddy da va chinh xac, méc du ching t6i khéng tién hanh xac minh déc lap cac théng tin nay.
KIS khoéng dwa ra, mét cach an y hay ré rang, bat ky ddm bao, cam két hay khai trinh nao va khéng chiu bat ky mét trach

nhiém nao dbi v&i tinh chinh xac va day dd cia nhirng thong tin dwoc dé cap dén trong bao céo nay.

Cac nhan dinh, danh gia va dy doan trong bdo céo nay dwoc dwa ra dwa trén quan diém chd quan cla chung téi vao thoi

diém dwa ra bao cao nay va cé thé thay ddi bat ky Iic nao ma khéng can bao truwée.

KIS co thé da, dang va sé tiép tuc thwc hién cac dich vu tw van dau tw hodc tién hanh cac céng viéc kinh doanh khac cho cac
cong ty dwoc dé cap dén trong bao cao nay. Ngoai ra, KIS cling nhw cac nhan sw cap cao, giam dbc va nhan vién cta KIS co
lien quan dén viéc viét hay phat hanh bao cdo nay co thé da, dang va sé mua hodc ban co ky han chirng khoan hodc chirng
khoan phai sinh (bao gdm quyén chon) ctia cac cong ty dwoc dé cap trong béo céo nay, hoac chirng khoan hay chirng khoan
phai sinh clia cong ty c6 lién quan theo cach phu hop hodc khéng phi hop véi bao céo va céc y kién néu trong bao céo nay.
Vi thé, nha dau tw nén y thire rdng KIS ciing nhw cac nhan sy cap cao, gidm dbc va nhan vién cta KIS c6 thé ¢ xung doi loi

ich ma diéu dé cé thé anh huwéng dén nhan dinh.

Béao cao nay khéng duoc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hodc tiét 16 cho bat ky ngudi nao khac

ma khéng dwoc sw chap thuan bang van ban cua KIS.
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