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Chi sb tai chinh

Nha moi gi¢i bat déng san Ién nhat Viét Nam va quy dat lién tuc
dwoc mé rong cho chien lwoc phat trien dau tw va kinh doanh bat
dong san.

So lwoc vé cong ty.

Ccoéng ty cb phén tap doan DAt Xanh (DXG) la cong ty mdi gici bat dong san
(BDS) uy tin, s& hiru hé théng maéi gi¢i phi rong ca nwdc (DXG ndm gitr hon
30% thi phan moi glo’| BDS). V6i kinh nghiém 1au ndm cuing v&i viéc nam béat
tdt nhu cau thj yéu cta khach hang, DXG da va dang phat trién dady manh quy
mo kinh doanh, DXG m;’y réng sang linh vwc dau tw phat trién nha & tap trung
vao phan khuc trung cép tai TP.HCM dé hoan thién hé sinh thai kinh doanh
clia tap doan.

Két qua kinh doanh nam 2019 va dw phéng nam 2020.

N&m 2019, DXG ghi nhan doanh thu 5,815 ty déng (+25.1% YoY) hoan thanh
dwoc 116.27% ké hoach kinh doanh, loi nhuan sau thué thu vé 1,217 ty dong
(+3.3% YoY) hoan thanh 101.4% ké hoach nam 2019. DXG da mé& ban thanh
coéng dw &n Opal Boulevard trong ntra cudi ndm 2019, bén canh d9, tap doan
da dau gia thanh cong dy an 92ha tai Long Thanh, lién ké san bay québc té va
Cao téc Long Thanh — Dau Giay.

N&m 2020, DXG van duy tri tdng trwéng én dinh tr mang dich vu méi giéi va ghi
nhan doanh thu tir cac dw an trong diém nhw: Long Thanh (92 ha), Gem Riverside
(6.2 ha), Opal Cityview (0.97ha), Opal Skyline (1ha), Opal Boulevard (1.4ha).
Chung t6i ky vong DXG van duy tri téc do ting trudng doanh thu 6n dinh dat
6,679 ty ddng (14.8%+Y0Y) va loi nhuan sau thué dat 1,283 ty déng (+5.5% YoY).
Diém nhan dau tw.

V&i chién lwgce kinh doanh virng chic, DXG c6 mang mdi gidi dan dau thi
trwong véi hon 30% thi phan, cling mang phat trién BDS gitp doanh nghiép
hoan thién hé sinh thai kinh doanh. Bén canh d6, DXG dang s& hiru quy dat
I&n hon 3,000ha, la mot trong nhitng dong lwc gilp DXG tang trwdng trong
dai han.

Chung t6i ky vong vao ké hoach IPO mang dich vu BDS ctia DXG sé dién ra
trong nam 2020 sé dem vé& mét khodn loi nhuan dang ké cho DXG cling nhw
giup tap doan van hanh doanh nghiép t6i wu hon nho sw codng hwéng dén twr
céac dbi tac dau tw. Theo ké hoach kinh doanh nam 2020, DXG sé cung (*ng
ra thi trudng hon 10,000 san phdm dau tw théng qua cac dw an trong diém
nhw Long Thanh (92 ha), Gem Riverside (6.2 ha), Opal Cityview (9,740 m2),
Opal Skyline (1ha) va St. Moritz (2,401 m2) sé giup DXG ghi nhan doanh thu
va lgi nhuan.

Dinh gia & khuyén nghi.

Ching t6i s& dung phuong phap dinh gid NAV dé dinh gia c6 phiéu DXG. Gia
tri hop ly cho DXG dat 15,970 dong/co phiéu, cao hon 49% so v&i mire gia
giao dich chot ngay 16/03. Vi vay, chung t6i khuyén nghi MUA ddi véi ¢ phiéu
DXG.

Rui ro:

(1)Rdi ro chu ky nganh BBS, (2) Rui ro luat phap, (3) Rdi ro tin dung.

Doanh thu thuan (ty VND)
Loi nhuan sau thué (ty VND)
EPS (VND)

Tang trwéng EPS (%)

Gia tri sb sach (VND)

P/E

P/B

Cb tirc tién mat (VND)

2,507 2,879 4,645 5,814 6,679
537 751 1,178 1,217 1,283
3,487 2,478 3,427 2,672 2,817
11% -29% 38% -22% 5%
13,982 15,362 17,721 17,753 18,715
3.1 7.8 6.6 4.7 4.8
0.9 1.4 13 0.8 0.9
NA 500 NA NA NA
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M6 hinh kinh doanh.

1.Dich vu BBS

La mang kinh doanh cét I6i tir nhi'ng ngay dau thanh lap cta DXG. Loi nhuan gép mang moi gi¢i BDS luén chiém ty
trong cao trong co' cau lgi nhuan cda céng ty trung binh 5 ndm (2015-2019) hon 35%. Vé&i muc tiéu cung cap gidi phap
dich vu bat déng san toan dién, DXG dat wu tién dem lai dich vu va gidi quyét nhu cau ctia khach hang tét nhét, tré thanh
tdng thu phan phdi va méi gi¢i nhiéu dy an I&n nham téi wu loi nhuan dat dwoc cho tap doan.

Béng viéc ket hop gilba phwong thirc san g|ao dich truyen théng, hé théng giao dich trwc tuyén tir dxres.vn nhdm xd ly
va giai quyet nhanh chéng, an toan, hiéu qua moi nhu cdu mua ban, thué, cho thué bat dong san, cac cong ty con lién
két va hé thong san giao dich pht séng rong khap ca nwéc, véi hon 846 san lién két. DXG hién dang sé& hiru mang lwi
phan phéi ndm gitr hon 30% thi phan dich vu bat déng san (theo bao céo thuéng nién).

N&m 2019, mang méi gi¢i BDS da ban hon 30,000 can ho, twong tng véi doanh sb dat 2,879 ty déng (+21.5% YoY)

va dong gop vao 50% doanh thu ca tap doan. Theo ky vong ctia ching t6i, nam 2020 DXG sé ghi nhan doanh thu tir
mang dich vu bat dong san dat 3,268 ty dong (+15% YoY).

Hién tai, mang kinh doanh dich vu bat déng san da

sd lwong can ban dwoc dwoc DXG chuyén toan b cho Cong ty CP Dich vuy
’ . n ’ bat dong san Pat Xanh (DXS), theo d6 DXS sé van
(can ho) hanh phan khiic méi gi¢i va hop tac cling cac nha phat
35 000 trién bat dong san khac & cac tinh thanh khac dé phat
' 30,083 trién cac dy an quy mé nhé (dau tw thir cap), DXG sé
30,000 28,000 tap trung va phat trién bat ddong san véi cac dw an quy
55 000 22,108 mo I6m tai cac thanh phé Ién. Bén canh do, trong dai
’ han DXG luén nd lwc duy tri vi thé hang dau Viét Nam
20,000 trong linh virc moi gidi bat ddng san, véi thi phan muc
15,000 12.014 tiéu 30% - 40%.
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Ngudn: DXG, PHFM téng hop.

2.PAu tw va kinh doanh BPS.

V@i dinh hwéng la mang hoat dong kinh doanh cbt 16i va chién lwgc trong chudi gia tri cia DXG. Tl cac nam gan day,
DXG dang tap trung phat trien mang dau tw va kinh doanh BDS, la mét trong hai tru cdt chinh déng gop doanh thu va lgi
nhuan chinh cho tap doan trong vong 5 nam toi.

Quy d4t s& hiru clia doanh nghiép kha I&n, cac khu dat cé vi tri dep, quy md trung binh/ I1&6n, co s& ha tAng phat trién,
da phan da thuc hién xong nghia vu thué. Tinh dén cubi ndm 2019, quy dat ctia DXG da tang 1én dang ké véi hon 3,000
ha, tdng hon 4 14n so vé&i cudi nam 2018. Cung véi d6, DXG da co ké hoach phat trién thém cac thwong vu M&A, nham
gia tang quy dat 1én 4,000ha trong ndm 2020, dé dap (ng muc tiéu phat trién cac dw &n cé quy mé Ién trong twong lai.

Hién tai, DXG dang tap trung vao diu tw va phat trién cac dw an BDS nhw khu dan cw (c&n ho, nha phd, dat nén), BBS
khu d6 thi cdng nghiép, BDS cho thué (van phong, trung tam thwong mai). V&i chién lwoc phat trién 14y DXG 14 18i trung
tam, két hop véi cac don vij vé tinh khac gdm chi dau tw, té chirc tai chinh, xay dwng, nha cung cép vat liéu xay dwng
nham tdi da héa gia tri va tdi thiéu hoa rdi ro cho cac bén tham gia dau tw phat trién dw an.

N&m 2019, hoat ddng dau tw va kinh doanh BDS dat 2,078 ty dong (+25% YoY) va déng gop vao 35% doanh thu ca Tap
doan. Theo ky vong cla chung t6i, nam 2020 DXG sé& ghi nhan doanh thu tr mang kinh doanh nay dat 2,410 ty dong
(+16% YoY).

Nguén théng tin duoc cung | cap béi Cong ty Cé phan Quan ly Quy Phi Hung. Trang 2
Théng tin ch/ mang tinh chét tham khéo. Khach hang phai chju trach nhiém véi quyét dinh dau tw cda minh. g
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Chién lworc phét trién ctia DXG:

«CAu trac lai va day nhanh tién d6 ban hang tai cac dw
an hién co.

Ngan han  +Bb sung vao thém 3-5 dy an c6 quy md loi nhuan
2020-2023 3,000 — 5,000 ty/ dy &n, ddm bao hoan thanh ké

hoach kinh doanh.
D4y manh cong tac phap ly va lam sach quy dat trung
han, c6 hé thong coéng ty phu réng ca nwéc.

Trung han «Trién khai khai thac cac dy an khu dé thi loai 1

_ va 2 5,3500ha (92ha)han anh van dé nay vao

2020-2025 két qua kinh doanh cua v&i quy mo tir 100-200
ha/dw an.

Thau tém cac quy dat dai han quy mé Ién hon
200ha va quy dat khu céng nghiép c6 quy mé
ttr 500 — 1000 ha.

Dai han
2020-2030

*Trién khai kinh doanh cac khu dd thi
I&n,(du lich, céng nghiép), thwong
mai (van phong cho thué, trung tam
thwong mai).

+S& hiru quy dat tiém n&ng 10,000 ha.

3. Xay dwng.

Ngudn: DXG, PHFM téng hop.

Day la mang kinh doanh khéng thé thiéu trong chudi hoat dong phat trién dy an clia cong ty dé luén dam bao tién d6 va
chat lwvgng xay dwng cac dy an dau tw thir cap ctia DXG. Hoat ddng xay dwng dwoc thwe hién béi Céng ty con la CTCP

Xay dwng FBV tién than la phong Xay dwng cua tap doan.

Nam 2019, hoat dong xay dwng dat 893 ty dong (+42% YoY) va déng gop vao 15% doanh thu ca tap doan. Theo ky vong
clia chung t6i, nam 2020 DXG sé ghi nhan doanh thu tir mang xay ding dat 1,001 ty dong (+12% YoY).

Co cau doanh thu

14%
|
1%

15%
35%

49%

50%

36%

m Mua ban BBS Dich vu BDS = Xay dung

m Khac

Vong trong: 2018

Vong ngoai: 2019

Nguén: DXG, PHFM téng hop

Nguén théng tin duoc cung | cap béi Cong ty Cé phan Quan ly Quy Phi Hung.

Théng tin ch/ mang tinh chét tham khéo. Khach hang phai chju trach nhiém véi quyét dinh dau tw cda minh.
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Két qua kinh doanh nam 2019

N&m 2019, DXG ghi nhan doanh thu 5,815 ty déng (+25.1% YoY), loi nhuan sau thué thu vé 1,217 ty (+3.3% YoY) hoan
thanh duwoc 116.3% va 101.4% ké hoach kinh doanh nam 2019. Trong dé, doanh thu méi gi¢i van dong gép ty trong cao
nhét v&i 2,842 ty (twong dwong 48% doanh thu); ké tiép la doanh thu tir ban c&n hd va dat nén véi 2,078 ty (gan 36%
doanh thu); cudi ciing la doanh thu hgp déng xay dwng véi hon 894 ty déng (15% doanh thu).

DXG da m& ban thanh cong dw an Opal Boulevard trong ntra cudi nam 2019. Bén canh do, DXG da d4u gia thanh coéng
dw an 92ha tai Long Thanh, lién ke san bay quoc té va Cao toc Long Thanh — Dau Giay. Cac dy an nay da va dang dworc
trién khai tir 2019 va dwoc ky vong sé mang lai dong tién I&n cho DXG trong th&i gian toi.

Doanh thu va bién Igi nhuan gbp Loi nhuan sau thué
ty don ty don
y g y g
7,000 60% 56% 5814 70% | 1400 - 1217
6,000 ) 60% | 1200 ’
0,
5,000 47% 4,64 53% 509 1000
4,000 42% 3084 40%
2,879 2,615 ' 800 /51
3,000 2,507 ’ 30%
1,730
2,000 1,395 1,052 20% = 600 237
659
1,000 I 10% 400 337
0 0% 200
2015 2016 2017 2018 2019
0

I Doanh thu Loi nhuan gop === Bién lgi nhuan gép 2015 2016 2017 2018 2019

Ngudn: DXG, PHFM téng hop.

Trién vong nam 2020.

Trong nam 2020, DXG van duy tri tdng trwdng dn dinh tr mang dich vu méi gidi, theo ké hoach, DXG sé cung &ng ra thi
trwdng hon 10,000 san pham dau tw thdng qua cac dy an trong diém nhw: Long Thanh (92 ha), Gem Riverside (6,2 ha), Opal
Cityview (0.97ha), Opal Skyline (1ha), Opal Boulevard(1.4ha) s& dem lai ngudén doanh thu lgi nhuan dang ké& cho tap doan.
Do d6, chung tdi ky vong DXG van duy tri tbc d6 ting trwdng doanh thu 6n dinh dat 6,679 ty ddng (+14.8% YoY) va loi nhuan
sau thué dat 1,283 ty déng (+5.5% YoY).

Piém nhan dau tw.

Chién lwgrc kinh doanh vieng chéac. Hoat ddng moi gi¢i bat dong san ctiia DXG déng gép dang ké vao suw tang truéng
ctia doanh nghiép nh& s& hiru hé théng san giao dich bat dong san uy tin, trai dai ca nwéc, do dé giip DXG dan dau thi
phan mai gi¢i bat dong san véi hon 30% thi phan toan thi trwéng. Bén canh dé, tan dung kinh nghiém day dan va thi
phan moi gi¢i dan dau, DXG da va dang phat trién thém mang dau tw phat trién BDS dé hoan thién hé sinh thai kinh
doanh. Hoat déng phét trién BDS sé& gitip DXG giadm bét rii ro khi thj trwérng BDS buéc vao chu ky gidm, hoat dong moi
gi¢i sé suy yéu, san phadm BDS tuy gidm téc d6 hap thu nhung céng ty van dam bdo dwoc ngudn doanh thu.

Quy dat I&n 1a dong lwe tang trwéng dai han. Nam 2019, DXG da mé rong thém quy dat va phat trién thém cac dw
an ndi bat nhw Opal Cityview (9,740 m2), Opal Skyline (10,234m2) va dy an 92ha tai Long Thanh, Bdng Nai. Uéc tinh
DXG da nang quy dat s& hiru tr 786 ha nam 2018 1&n dén 3,327 ha vao cubi ndm 2019, véi hon 134,507 ty ddng vén
dau tw. Hién tai, DXG dang la mét trong nhitng doanh nghiép c6 quy dat I&n nhat thi tredng BDS, véi loi thé hién cé sé
phuc vu cho ké hoach dau tw khai thac phat trién dw an cing nhw dam bao ké hoach doanh thu lgi nhuén trung va dai han
cho tap doan.

Ngudn théng tin duroc cung cap bdi Cong ty C6 phan Quén Iy Quy Phu Hung. ] i e A
Thoéng tin ch/ mang tinh chat tham khdo. Khach hang phai chiu trach nhiém véi quyét dinh dau tw cda minh. g
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Ky vong tir thwong vu thoai vén tai mang dich vu BDS ctia DXG. Theo ky vong clia ching t6i, DXG sé giam ty lé
s& hiru tai mang dich vu BDS cla doanh nghiép tir 90.5% xudng con 51%. Hién tai, doanh nghiép cho biét tién trinh
dang dwoc trién khai dén phan ra soat dau tw (Due Dilligence) va gép g& véi 1 sb dbi tac chién lwoc nwédc ngoai, bao
gdm céac nha cung cép giai phap céng nghé, cong ty méi gi¢i va nha dau tw tai chinh. Chang tdi ky vong khi thwong vu
thanh céng sé& dem vé mot khoan loi nhuan dang ké cho DXG ciing nhw gilp tap doan van hanh doanh nghiép tét hon
nhd sy cong huwdng dén tlr cac dbi tac dau tw. Chang tdi chwa phan anh van dé nay vao két qua kinh doanh va dinh
giactia DXG trong nam 2020.

Trién khai cac dw an ghi nhan doanh thu trong ndm.Trong ndm 2020, dy kién DXG sé cung (rng ra thi trwéng hon
10,000 s&n phadm dau tw théng qua cac dw an trong diém nhw Long Thanh (92 ha), Gem Riverside (6,2 ha), Opal Cityview
(9,740 m2), Opal Skyline (1ha) va St. Moritz (2,041 m2). Dy kién sé& dem lai ngudn doanh thu lgi nhuan dang ké va gidp
cho dong tién cuia tap doan kha quan hon trong thdi gian sap toi.

Dinh gia va khuyén nghi

Chung t6i st dung phwong phap NAV dé xac dinh gia tri thwec cd phiéu DXG véi tdng gia tri tai sén sau khi da trir no va
loi ich ¢d déng khong kiém soat dat 10,053.6 ty ddng. Chung ti wéc tinh sé ¢ phan trong ndm 2020 la 535 triéu cb
phiéu, do d6 gia tri hop Iy cho méi cd phiéu la 15,970 ddng, upside 49% so véi ngay 16/03/2020. Chiing tdi khuyén nghi
MUA cb phiéu nay.

Bang tom tat dinh gia

Phwong phap dinh gia Ty |é s& hiu \ Gié tri (ty dong)

Chung cw Lux Star DCF 100% 158.4
Phé Mo DCF 100% 660.1
Gem Riverside DCF 100% 2,406.3
Opal Cityview DCF 100% 742.6
Opal Boulevard DCF 100% 589.9
Opal Tower DCF 100% 180.6
Opal Riverview DCF 100% 436.7
The Palm City DCF 100% 82.8
Gem Premium DCF 75% 860.7
Opal Skyview DCF 100% 141.4
Long Thanh DCF 100% 2,403.8
Dy an khéac BV 469.0
NAV mbi gioi DCF 4,972.2
DPAau tw tai LGD va cong ty khac BV 617.0
Vi thé tién mat thuan -4,487.2
Téng NAV 10,053.6
Chiét khau rti ro (15%) -1,508.0
Gia tri tai san thuan 8,545.6
S6 lwong cb phiéu dang lwu hanh 535.0
Gia muc tiéu 15,970
Hién gia 10,650
Upsides 49%
Ruai ro

Rui ro chu ky nganh BDS. Do DXG phu thudc vao hoat dong kinh doanh BDS thwong mai va nha &, do do, chu ky kinh
doanh ctia DXG sé chju tac dong khi chu ki cla thj trwdng BDS suy thoai.

Rui ro luat phap. Hién tai, thj truong BDS tai TP HCM dang gép kho khan chi yéu lién quan dén viéc chuyén déi muc
dich s dung détl tha tuc hanh chinh kéo dai dg?\n dén tién do trién khai cac dw an tai TP HCM bi tri hodan. Ttr d6 lam anh
hwéng lién déi tien do ban hang, tdm ly nha dau tw va khach hang cia DXG.

Nguén thong tin duroc cung cdp béi Cong ty C6 phan Quan ly Quy Phu Hung. ] i e B
Thoéng tin ch/ mang tinh chat tham khdo. Khach hang phai chiu trach nhiém véi quyét dinh dau tw cda minh. g
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Rui ro tin dung. Trong ndm 2019, DXG tiép tuc gia téng cac khoan vay cGia minh dé& xt ly cac hop ddng dich vu (thu ky
quy, thu tam &ng) bi tri hodn ciing nhw phuc vu cho viéc mé rong quy dat dan dén dong tién hoat déng kinh doanh cda
DXG bi am trong ky. Do d6, khi thi treong BDS kho khan sé& dem lai ap lwe vé chi phi tai chinh va anh hwéng dén két
qua kinh doanh cta DXG.

Nguén thong tin duroc cung cdp béi Cong ty C6 phan Quan ly Quy Phu Hung. ] i e G
Thoéng tin ch/ mang tinh chat tham khdo. Khach hang phai chiu trach nhiém véi quyét dinh dau tw cda minh. g
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So lwgc cong ty

N&m 2003, Cong ty TNHH Dich vu va Xay dwng Dia 6c Dat Xanh dwoc thanh 1ap véi vén
diéu |& ban dau & 800 triéu ddng va 10 nhan vién, pham vi hoat ddng chuyén vé moi gi&i
cac dy an bat dong san. Bén ndm 2009, DXG chinh thirc niém yét trén HOSE. Nam 2019
cong ty tiép tuc nang vén diéu 1& 1én hon 5,200 ty ddng. S

Trong dai han, chién’ lworc chia cong ty la ddy manh vao hoat dong kinh doanh chinh nhw

mang dau tu treec tiép dy an nha &, song song do tang cwong thi phan hoat déng moi DAT XANH GROUP
gidi, kinh doanh bat dong san, xay dwng va dam bao chat lwvgng hoat dong clia mang

dich vu khac.

Qua trinh tang vén

Qua trinh tang vén (Ty doéng)
6000
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4000 3501
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3000 2530
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(Ngudn: DXG, PHFM téng hop)

Nguén théng tin duoc cung | cap béi Cong ty Cé phan Quan ly Quy Phi Hung. Trang 7
Théng tin ch/ mang tinh chét tham khéo. Khach hang phai chju trach nhiém véi quyét dinh dau tw cda minh. g
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Phu luc:

Cac dw an néi bat ctia DXG:

Dién tich .
Dia diém san Tbng vén dau tw
)
] 3921nén

1 | KBT 92ha Long Thanh Pong Nai 922,154 | gom biét thy, lien ké. 5,725
1,463

2 | Opal Boulevard Binh Dwong 14,757 | can hé & TMDV. 3,151
3,181

3 | Gem Riverside Quan 2 67,142 | can h6&TMDV. 5,980
1,498

4 | Opal Cityview Binh Duwong 9,740 | can hd & TMDV. 1,955
1,630

5 | Opal Skyline Binh Duwong 10,243 | can hé &TMDV. 1,814
170 can ho

6 | St. Moritz Thi Dlrc 2,401 | &TMDV& officetel. 405
519 can hé )

7 | The Palm City Quén 9 74,140 | & TMDV & Nha phé. 2,299
2,761

8 Gem Premium Thi Dlrc 67,221 | can ho &TMDV. 6,508
17,672 nén & nha phd

9 | KDT CN 1,421ha Hau Nghia Long An 14,210,000 | & 924 nha xwédng. 28,834
11,180

10 | KDT 260 ha Yén Diing B&c Giang 2,600,000 | nén & nha phb. 20,332

KDT Céng nghiép ] 10,000 nén &. nha phd

11 | 980 ha Luc Nam Bac Giang 9,800,000 | & 650 nha xwdéng. 19,687
7,392

12 | KBT 210 ha Thai Binh Thai Binh 2,100,000 | nén & nha phb. 7,870
3,016

13 | KDT 100 ha Béng Nam Ninh Thuan 1,005,300 | nén & nha phd. 7,082
2,926

14 | KDT 96 ha Mai Dam Hau Giang 962,000 | nén & nha phé. 3,968
1,113

15 | KDT 37 ha Binh Xuyén Vinh Phuc 378,720 | nén & nha phd. 3,016
1,600

16 | KDT 43 ha Vi Thanh Hau Giang 434,457 | nén & nha phd. 1,339
1,788

17 | KBT 47 ha Vi Thanh Hau Giang 471,953 | nén & nha phb. 1,397
2,524

18 | Opal City Quan 9 60,707 | can ho & TMDV. 4,146
1,211

19 | Gem Riverview Thi Dlrc 25,774 | can ho 8 TMDV. 2,814
893

20 | Opal Riverview Thu Blrc 12,678 | can hé va TMDV. 1,301
789

21 | Lux Riverview Quan 7 8,426 | can hd TMDV. 1,269
840

22 | Lux Star Quan 7 11,026 | can ho &TMDV. 1,427
260

23 | Opal Tower Thu Blrc 4,945 | can hé & TMDV. 715
4 thap, 18 tang,

24 | Sunview Town Thu Blrc 36,697 | 1,403 can. 1,293
518

25 | Lux Garden Quan 7 9,121 | can hé & TMDV. 730
638

26 | Opal Riverside Thi Dlrc 20,197 | can ho & TMDV. 971

Nguén thong tin duroc cung cdp béi Cong ty C6 phan Quan ly Quy Phu Hung. ] i
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B&o cao lan dau | DXG

Luxcity

Quan 7

7,481

544 can hé‘
& TMDV 8tang
offticetel.

911

28

Opal Garden

Thia Bec

8,220

474
can hé & TMDV.

563

29

Sunview 1-2

Thia Bec

16,100

2 thap, 15 tang
+trét + 1 Iting
+ ham, 448 can.

450

30

Phu Gia Hwng

Go Véap

4,533

1 thap, 14 tang
+11&ng

+1 ham 234 can.

130

Nguén: DXG, PHFM téng hop.

Nguén thong tin duroc cung cdp béi Cong ty C6 phan Quan ly Quy Phu Hung.

Théng tin ch/ mang tinh chét tham khéo. Khach hang phai chju trach nhiém véi quyét dinh dau tw cda minh.
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B&o cao lan dau | DXG

B&o céo tai chinh (ty VND)

Két qua kinh doanh

Doanh thu thuan 2,507 2,879 4,645 5,814 6.679
Gia vén hang ban 1,455 1,149 2,031 2,730 3.145
Lei nhuan gbp 1,052 1,730 2,615 3,084 3,534
Chi phi ban hang 236 295 434 483 517
Chi phi QLDN 173 249 346 501 502
Loi nhuan tir HDKD 787 1,318 2,107 2,310 2,509
Doanh thu tai chinh 105 66 207 270 280
Chi phi lai vay 33 63 191 209 208
Loi nhuéan khac 34 18 -6 79 18
Loi nhuén trwée thué 821 1,335 2,102 2,389 2.473
Loi nhuén sau thué 664 1,085 1,723 1,886 1.953
LNST ctia cb dong Cong ty me 537 751 1,178 1,217 1.283
Can déi ké toan

Tai San Ngan Han 4,627 8,840 11,816 17,066 22,264
Tién va tvong dwong tién 1,818 1,687 1,159 793 1,039
Déau tu tai chinh ngén han 226 382 306 306
Phai thu ngén han 1,865 3,441 5,567 9,023 11,822
Hang t6n kho 916 3,401 4,605 6,791 8,898
Tai san ngén han khac 28 86 103 152 200
Tai San Dai Han 936 1,424 1,913 2,814 2.970
Phai thu dai han 536 403 43 216 215
Tai san c6 dinh 39 64 76 362 474
Béat dong san dau tw 38 29 47 92 92
Chi phi xay dwng d& dang 152 90 200 75 75
Dau tw tai chinh dai han 580 962 1,176 1,185 1185
Tai san dai han khac 95 172 168 840 928
Téng céng tai san 5,563 10,264 13,729 19,881 25,234
N’ phai tra 2,025 5,611 7,530 10,653 13,992
N ngén han 1,528 3,727 5,118 7,277 8.993
No dai han 498 1,884 2,412 3,376 4.999
Vén chu sé& hiru 3,537 4,654 6,199 9,228 11,242
Vén diéu lé 2,530 3,032 3,510 5,200 5,350
Loi ich c¢d dong thiéu sé -

Téng nguén vén 5,563 10,264 13,729 19,881 25,234

Ngudn théng tin duroc cung cap bdi Cong ty C6 phan Quén Iy Quy Phu Hung. ] i Trana 10
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Lwu chuyén tién té

Lwu chuyén tién thuan t HD Kinh doanh -467 -1,054 -932 -1,646 1392
Lwu chuyén tién thuan t HD Dau tw -40 -1,047 -112 -1,413 1297
Lwu chuyén tién thuan tir HD Tai chinh 1,416 1,970 403 2,693 3235
Lwu chuyén tién thuan trong ky 909 -131 -529 -365 546
Tién & twong dwong tién dau ky 910 1,818 1,687 1,159 793
Tién & twong dwong tién cubi ky 1,818 1,687 1,159 793 1339

Chi sé tai chinh (%)

Tang trwéng

Doanh thu 79.74 14.87 61.34 25.15 15.00
Loi nhuan sau thué 59.58 39.78 56.94 3.23 5.40
Téng tai san 55.67 84.50 33.75 44.81 26.92
Téng vén cha s hiru 99.70 31.56 33.20 48.86 21.82
Kha nang sinh loi

Ty suét lai gop 41.96 60.08 56.29 53.04 5120
Ty suét EBIT 34.04 48.49 48.74 44.50 3495
Ty suét 13 rong 26.51 37.70 37.09 32.45 30.54
ROA 11.76 9.49 9.82 7.24 5.08
ROE 20.24 18.33 21.72 15.77 11.41
Hiéu qua hoat dong (ngay)

S6 ngay phai thu 41 72 78 100 113.00
S6 ngay ton kho 256 685 720 762 769.00
S6 ngay phai tra 37 76 81 118 124
Kha nang thanh toan (1an)

Ty suét thanh toan hién thoi 3.03 2.37 2.31 2.35 2.42
Ty suét thanh toan nhanh 2.43 1.46 1.41 1.41 1.41
Cau trac tai chinh

Téng no/Tdng tai san 12.3 24.64 20.87 22.13 25.71
Téng ng/Vén chi sé hivu 19.34 54.35 46.23 47.68 53.23

Ngudn: PHFM téng hop.

Ngudn théng tin duroc cung cap bdi Cong ty C6 phan Quén Iy Quy Phu Hung. ] i Trana 11
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Pam bao phan tich

Béao céo dwoc thye hién béi D& Tién Dat, Chuyén vién phan tich — Céng ty Cé phan Quan ly Quy Phi Hung. M&i nhan vién
phu trach vé phan tich, chién lwoc hay nghién ctru chiu trach nhiém cho sy chuén bj va néi dung cuia tat ca cac phan co trong
ban b&o c4o nghién clru nay ddm béo rang, tat ca cac y kién cta nhivng ngudi phan tich, chién lwoc hay nghién ciru déu
phan anh trung thwc va chinh xac y kién ca nhan cta ho vé nhirng van dé trong ban bao c&o. M&i nhan vién phan tich, chién
lwoc hay nghién ctru d@m bao réng ho khéng dwoc hwéng bat ctr khoan chi tra nao trong qua kh, hién tai cling nhu twong
lai lién quan dén cac khuyén céo hay y kién thé hién trong ban béo céo nay.

Dinh nghia xép loai

Mua = cao hon thi trwdng ndi dia trén 10%

Gilr = bang thi trwdng noi dia véi ti 1é tr +10%~ -10%

Béan = thap hon thi truéng noi dia duwdi 10%.

Khéng danh gia = cb phiéu khéng dwoc xép loai trong Phi Hung hodc chwa niém yét.
Biéu hién dwoc xac dinh bang téng thu hdi trong 12 thang (gdm ca cb tic).

Mién trach

Cong ty C6 phan Quan ly Quy Phi Hung/Cong ty Cé phan Chirng khoan Phu Hwng khéng chiu trach nhiém vé sw hoan chinh
hay tinh chinh xac clGia bao céo. Pay khong phai 1a ban chao hang hay sw nai khan mua cua bat ctv cé phiéu nao. Chirng
khoan Phu Hwng/Quan I Quy Phi Hwng va cac chi nhanh va vdn phong va nhan vién ctia minh c6 thé c6 hodc khéng cé vi
tri lien quan dén cac cd phiéu dwoc nhic téi & day. Chirng khoan Phi Hung/Quan ly Quy Phu Hwng (ho&c chi nhanh) dai khi
c6 thé co6 dau tw hodc cac dich vu khac hay thu hat dau tw hodc cac hoat dong kinh doanh khac cho bét ky cong ty nao dwoc
nhac dén trong b&o céo nay. T4t ca cac y kién va dy doan cé trong bao cdo nay dwoc tao thanh tir cac danh gia ctia Cong ty
C6 phan Quan ly Quy Phu Hung vao ngay nay va cé thé thay déi khdng can bao truéc.

© Cdng ty C6 phan Chirng khoan Phi Hwng (PHFM).

Toa nha CR3-03A, Tang 3, 109 Tén Dat Tién, Phwéng Tan Pha, Quan 7, Tp. HCM
Dién thoai: (+84-28) 5 413 5479 Fax: (+84-28) 5 413 5472

Customer Service: (+84-28) 5 411 8855 Call Center: (+84-28) 5 413 5488

E-mail: info@PHFM.vn / support@PHFM.vn Web: www.PHFEM.vn

PGD Phu My Hwng Chi nhanh Quan 3 Chi Nhanh Thanh Xuan

Toa nha CR2-08, 107 T6én Dat Tién, P. Tan Tang 2, Toéa nha Phwong Nam, Tang 1, Téa nha 18T2, Lé Van Lwong, Trung
Phd, Quan 7, Tp. HCM 157 V6 Thi Sau, Quan 3, Tp. HCM Hoa Nhan Chinh, Quan Thanh Xuan, Ha Nai.
Dién thoai: (+84-28) 5 413 5478 Dién thoai: (+84-28) 3 820 8068 Phone: (+84-24) 6 250 9999

Fax: (+84-28) 5413 5473 Fax: (+84-28) 3 820 8206 Fax: (+84-24) 6 250 6666

Chi nhanh Tan Binh Chi Nhanh Ha Noi Chi nhanh Hai Phong

Tang trét, P. G.4A, Tda nha E-Town 2, 364 Tang 3, Toda nha Naforimex, Tang 2, Toéa nha Eliteco, 18 TrAn Hwng Dao,
Cong Hoa, Phuwdng 13, Quan Tan Binh, 19 Ba Triéu, Q. Hoan Kiém, Ha Quan Héng Bang, Hai Phong

Tp.HCM. NOi Phone: (+84-225) 384 1810

Dién thoai: (+84-28) 3 813 2405 Phone: (+84-24) 3 933 4560 Fax: (+84-225) 384 1801

Fax: (+84-28) 3 813 2415 Fax: (+84-24) 3 933 4820
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