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BAO CAO NHANH KQKD Q1.2020

Ngay 22 thang 04 nam 2020 Theo wdc tinh cua Vasep Q1.2020, xuat khau ca tra giam manh 31,1% yoy, cé tra giam manh
nhét so véi cac mang thay san khac do chu yéu dich Covid 19 bang phat manh & thi truong
Trung Qudc la thi truong chiém ty trong 33% cua tong XK ca tra VN (2018 chi chiém ty
trong 23%). Céc thi truong giam manh ngoai Trung Québc 1a EU ciing giam 36,5%, thi
truong Asean giam 29% va M$ giam nhe 13,2% so véi cung ky nam ngoai.

Theo BCTC hop nhat Q1.2020, VHC ghi nhan DTT dat 1.636 ty ddng (-9 % yoy), LNST dat
152 ty ddng (-51 % yoy). Bién LNG thu hep dang ké con 13,1% so véi mirc 23,5% cung ky
nam ngoai. Nguyén nhan do gi& ban cua VHC giam manh hon gia ci nguyén liéu nén bién
gop bi giam manh. Ching t6i udc tinh giad binh quén c& nguyén li¢u da giam khoang 35% so
véi cung Ky ndm ngoai.

Q1.20 Q1.19 yoy Q4.19 qoq
DTT 1,636 1,789 -8.6% 2,196 -25.5%
LNG 215 421 -49.0% 305 -29.5%
LNST 152 307 -50.5% 199 -23.7%
Bién LN

Bién gop 13.1%  235%  -442%  13.9% -5.4%
Bién rong 93%  17.2%  -45.9% 9.1% 2.4%

Nguén: VHC, VCBS t6ng hop

¢ Co chu DT khong c6 s thay déi. Ca tra van chiém ty trong 74%, phu pham 12% va
collagen & gelatin (C&G) chiem 8%. Cu the, DT ca tra dat 1.207 ty dong (-4% yoy),
phu pham dat 197 ty dong (-11% yoy) va C&G dat 138 ty dong (+31% yoy).

Riéng méng C&G: trong Q1.2020 da xuat khau khoing 6,5 trigu USD véi bién gop
hon 40%. Dich covid 19 ¢6 anh huong it den mang gelatin xuat sang Trung Quoc, gia
béan co diéu chinh giam, con mang collagen van duy tri doanh s6 va gia ban tt.

e Theo thj trudng xuét khau thi: V& thi truong VHC da nd lyc ban hang ¢ thj truong
Chuyén vién phan tich M¥ dé bu dap phan sut giam cua thi truong Trung Quoc. Cu thé, thi truong Trung Quoc
giam 68,1 % yoy, thi truong My giam nhe 3,9% yoy va EU tang 11,5% yoy.

Nguyen Thi Thu Hang Theo co ciu thi truong xuat khau khong c6 thay doi nhiéu so véi cing ky nam trudc. Do

Trung Quéc bi giam manh nén chi con chiém 4,5% so véi mirc 12,8% nam 2019 (ty
trong ca nam 1a 16,2%). Thi truong My tdng nhe chiém ty trong 46,3 % tang 2,2 diém %
va thi truong EU tang 1én 16,6% so vai mac 13,6%.
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Thi truong XK VHC Q1.20
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Gi4 ca tra nguyén li¢u giam manh dau nim 2020. Pau nim 2019 gia ca tra van duy tri
& mirc cao trong thang 1 va sau d6 giam dan vé cubi ndm, tinh binh quéan dat khoang
22.000-223.500 dong/kg. Tuy nhién nam 2020 nguoc lai gia ca nguyén lidu khoi dau ¢
muc rat thap, binh quan trong Q1.2020 gia khoang 18.000-19.000 ddng/kg va hién nay
chua c6 dau hiéu khai sic.
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Nguon: VASEP, VCBS tong hop
MQT SO THONG TIN KHAC
+ Q1.2020: VHC da chi dau tur 174 ty dong trong d6 chu yéu 1 dau tu ving nudi Phii Binh

ctia Vinh Phudc 70 ty dong (da bit dau tha nudi tai Phi Binh) va chi hoan tat xay dung kho
lanh & Vinh Phudc cuing day chuyén bot ca va mé ca.

+ Trién vong 2020: theo danh gia cia VHC thi nim 2020 tiép tuc 1a nim diéu chinh cia
thi truwdng ca tra phi 1€ sau 2 nim ting truéng noéng la nim 2017-2018. Thém anh hudng
cua dich Covid 19 lai roi vao thoi diém nganh ca tra c6 gia ca nguyén liéu ré, va cac doanh
nghiép cang ho dan tha giéng nhiéu nén nganh ca tra chiu nhiéu tac dong tiéu cuc.

VHC xay dung ké hoach 2020 véi 2 kich ban: cu thé theo tich cuc thi LN s& giam nhe
9,8% yoy va nguoc lai thi LN s& giam 32,1% so vai thuc hién ndm ngoai.

KH 2020 TH 2019

Tich cuc % Yo Tiéu cuwc % Yo
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DT 8.600 9,3% 6.450 -18,0% 7.867
LNST 1.063 -9,8% 800 -32,1% 1.179

Nguén: VHC, VCBS t6ng hop

Kich ban tich cuc cia VHC dya trén dy phdng san lugng ting trudng 15 % va gid ban giam
duéi 10%.

Nhur vay véi két qua Q1.2020 nhu trén thi VHC da hoan thanh 19% ké hoach DT va 14% ké
hoach LN theo kich ban tich cuc. Nguoc lai néu theo kich ban than trong thi VHC d3 hoan
thanh 25% ké hoach DT va 19% ké hoach LN.

Anh hwéng caa dich Covid 19: thi trwong Trung Quéce da bi anh hwéng manh trong
Q1; Q2 thi trwdng chinh 1a My sé tac dong tiéu cuc do ban kénh chudi nha hang nhiéu,
EU anh hwéng it do kénh ban siéu thi la chinh

Hién tai, thi truong Trung Qudc trong thang 4 ciia VHC da phuc hoi tot. Ky vong vao cudi
Q2 tai Trung Quéc s& khdi phuc lai 100%.

KQKD Q2 s& rit thach thirc ddi véi VHC do tai thi truong chi luc My, VHC ban cho chudi
nha hang chiém ty trong hon 60%, con lai kénh bén l¢, siéu thi chiém 40%. Viéc cach ly xa
hoi va dién bién dich covid 19 tai M§ anh huéng I6n dén tiéu thu & kénh chudi nha hang cua
VHC. Ky vong viéc mé ctra tirng phan trong Q2 sé& gidp thi truong My khoi phuc trong nira
cudi nam 2020.

Nam 2019 thi truong My ctia VHC bi giam ty trong dang ké tir 70%/DT nam 2018 chi con
chiém 54%/DT nam 2019 do lugng hang ton kho cao. Bén cubi Q1.20, lugng ton kho tai thi
truong My ciing da hét. Nam 2020, VHC ty tin s& tang truong & thi trudng My tro lai.

Thi trudng EU do ban hé thong kénh siéu thi a chinh nén s& khong bi anh huéng nhiéu.

+ Chi phi diu tw cho nim 2020: wdc tinh 580 ty bao gom (1) nha may dau ca 205 ty; (2)
nha may Vinh Phuéc 160 ty, xay dung ving nudi 30 ty va cho trai ca gibng va mo rong
collagen.

+ Ty 1& tw chi nguyén ligu: VHC nhit quan chu truong duy tri ty 18 tw chu 60-70% dé linh
hoat V& thi truong. Tang so véi muc tu cha 50% cia nam 2019. San lwong nudi nim 2020
tang so voi 2019. V& tinh hinh ngap man xam chiém VHC khéng bi anh huong do céc ving
nudi nam thudc phia trong, khéng nam & gan bién. Riéng c6 2 viing nuédi ¢ Vinh Phudc, tinh
Bén Tre nhung c6 vi tri cach 70-80 km tir cira bién nén chua bi anh huong. San luong & 2
ving nudi nay chiém khoang 10% tong san luong cia VHC.

+ Mang collagen & gelatin: VHC duy kién mang C&G sé tang truong 50% trong nim 2020.
Théng 08 nam nay du kién hoan tit m¢ rong day chuyén gelatin.

+ Nha may tinh luyén diu cé: vé6i vén dau tur 100 ty cho ning suit 100 tan/ngay. Dy kién
nha may hoan thanh vao cudi nim nay va bit ddu dong gop DT va LN tir ndm 2021.

PANH GIA

Dich Covid 19 da tac dong rat 16n dén xuit khiu cé tra néi chung ciing nhu cac doanh
nghiép néi riéng, VHC la doanh nghiép dau nganh c6 tinh hinh tai chinh tt va du trir tién
mit cao, quan Iy ton kho tét. Do thi truong MY 1a thi truong chinh va cé bién gop tét hon cac
thi trudng khéac nén dich Covid 19 lay lan tai My va trg thanh nuéc ¢ vang dich I6n nhat thé
gigi khién chang toi kha bi quan vé viéc tiéu thy tai thi truong ndy. Mang C&G ky vong ting
truong manh 50% trong nam 2020 va véi bién gop cao hon 40% ky vong s& gitip VHC 6n
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dinh loi nhuan, tuy nhién do chi déng gop 20%/tong LN nén ting truéng cua C&G khong di
bu dip sut giam cua mang ca tra. Chung tdi cho riang ké hoach than trong caa VHC véi DT
dat 6.450 ty dong kha kha thi tuy nhién mic LNST dat 800 ty dong cia VHC kha thach thuc,
VvGi mirc thi gia 27.500 ddng ching t6i khuyén nghi NAM G1U’ d6i véi VHC.
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PIEU KHOAN SU DUNG

Béo c4o nay va/hoic bat ky nhan dinh, théng tin nao trong béo céo nay khdng phai la cac 1oi
chao mua hay ban bt ky mot san pham tai chinh, chimg khoan nao dugc phan tich trong béo
c40 va ciing khong 1a san pham tu van dau tu hay ¥ kién tu van dau tw nao cua VCBS hay
céc don vi/thanh vién lién quan dén VCBS. Do d6, nha dau tu chi nén coi bao céo nay la mot
nguon tham khao. VCBS khong chiu bt ky trach nhiém nao trudc nhiing két qua ngoai y
mudn khi quy khéch sir dung cac thong tin trén dé kinh doanh chirng khoan.

Tat ca nhitng thong tin néu trong béo cao phan tich déu da dugc thu thap, danh gia voi muac
can trong toi da co thé. Tuy nhién, do cac nguyén nhan chu quan va khach quan tir cac ngudn
thong tin cong b, VCBS khong dam bao vé tinh xac thuc cua cac thong tin dugc dé cap
trong bdo cdo phan tich ciing nhu khéng c6 nghia vu phai cap nhat nhitng thdng tin trong bao
c4o sau thoi diém bao co nay dugc phat hanh.

Béo cao nay thudc ban quyén cia VCBS. Moi hanh dong sao chép mét phan hoic toan bo
noi dung bao céo va/hoic xuat ban ma khdng c6 su cho phép bang vin ban ciia VCBS déu bi
nghiém cam.

THONG TIN LIEN HE

Moi thong tin lién quan dén béo céo trén, xin quy khach vui long lién hé:

Tran Minh Hoang Ly Hoang Anh Thi Nguyén Thi Thu Hing
Trudng phong Phan tich Ph¢ truedng phong Phan tich Chuyén vién Phan tich
Nghién ctru Nghién ctru
tmhoang@vcbs.com.vn Ihathi@vcbs.com.vn ntthang-hcm@vchs.com.vn




