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Ngan hang Quoc té (VIB)
Ap lyc tif chi phi tin dung khi tin dung tang truéng manh
mé

Lgi nhudn trudc thué Quy 1 ting 33% YoY tuy nhién tang trudng tin dung manh mé kéo theo

tang gia tang chi phi tin dung

— Lgi nhudn trudc thué Quy 1 tang 32.8% YoY, dat 860 ty déng do Ban [dnh dao tan dung danh
muc trai phiéu nam gill d€ duy tri tang trudng tin dung chung, tir d6 giam thiéu tac dong
dén [gi nhuan khi chi phi dy phong cao hon. Tang trudng tin dung van duy tri d mic 36.0%
YoY (+ 13.9% QoQ) so vGi mic 25.9% & cudi nam 2019 cung vdi tang trudng cho vay khach
hang van duy tri tét khi chi ghi nhan su sut giam nhe xuéng mic 32.3% YoY (+ 4.4% QoQ) tu
mUc tang trudng 34.4% hoi Quy 4/2019. Ban lanh dao d3 duy tri tang trudng tin dung & muc
cao va giam thiéu ap luc |&n ty |é cho vay/tién gli thuan d3 kha cao & miic 109% théng qua
viéc tich cuc md rong danh muc trai phiéu thém 58% QoQ (mac du mét nifa da dugc dua
vao trai phi€u chinh phu). Thi trudng trai phi€u da hoat dong tu ddu nam khi nhiéu cong ty
nd luc kéu goi vén trudc khi Uy ban Chiing khodn Nha nudc SSC du thdo quy dinh mdilién
quan dén trai phiéu du kién sé dua ra vao nlfa sau nam 2020.

Tang trudng tin dung manh mé che ddy chi phi tin dung dang trén da tang

— Tang trudng tin dung manh mé dat mic 30% gill ty & chat lugng tai san trong tam kiém
soat - vGi ty 1 ng xdu tang |én 2.19% tU mdc 1.96% cla Quy 4/2019 - va day ap luc lén su gia
tang ti lé ng xau va ng can chdy hién dang & mdc 3.79% tu 3.08% & cudi ndam 2019. Diéu nay
cho phép Ban ldnh dao ki€m soat chi phi tin dung & mdc 156 ty dong (-0.3% YoY va tang
82.6% QoQ tU mUc cd sd thap trong Quy 4/2019) hodc 0.12% cho vay so v&i mic trung binh
0.13% dudc thay trong ca ndm 2019. Ti [& bao phu ng xau chi giam xudng 47.3% tU 49.6%
cta Quy 4/2019 va ti l& bao phui ng x3u va ng can chi y giam xudng con 27.3% tu miic 31.6%
cla Quy 4/2019.

Doanh thu tif phi c6 phan gidm téc va chi phi hoat déng ting nhe

— Doanh thu tUf phi chiu ap luc sau khi tat ca cac ngan hang déng loat giam phi dich vu trong
dich COVID, giam 21% QoQ (tdng 18% YoY nhung diéu nay phan I&n ¢é thé dugc quy cho
mdc thap trong cung ky ndm ngodi). Ngan hang tiép tuc tdng nhan vién dan dén su gia tang
chi phitrén thu nhap (CIR) tang |én 45.5% tUf 43.6% trong Quy 1 ndm 2019.



Bang 2. VIB - Ti & bao phti ng xau va ng can chi y va Ti lé ng

Bang 1. VIB - Tang trudng tin dung qua tiing quy (QoQ) va qua
Xau va ng can chu y, 1Q15-1Q20 (%)

tiing ndm (YoY), 1Q15-1Q20 (%)
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Hé théng khuyén nghi

Hé thdng khuyén nghi dau tu c8 phiéu

(dua trén ky vong tang gia tuyét ddi trong 6 thang tdi)

Mua: N3m gill: Bén:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé théng khuyén nghi dau tu nganh

(dua trén ky vong tang gia tuyét déi trong 6 thang tdi)
Kha quan: Trung lap:

Vugt trdi han thi trudng Phl hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong b4o cdo nay phan dnh danh gia chuyén mén cla (cac) chuyén vién
phan tich ké ti ngay phat hanh va dua trén théng tin va dif liéu thu dudc tif cac
ngudn ma KBSV cho la déng tin cdy. KBSV khéng tuyén bé rang thong tin va dit liéu
[a chinh xéc hodc day dl va cac quan diém dugc trinh bay trong bdo cdo nay cé thé
thay déi ma khdng can théng bao trudc. Khach hang nén doc lap xem xét cac
trudng hgp va muc tiéu cy thé cta riéng minh va ty chju trach nhiém vé cac quyét
dinh dau tu ctia minh va chiing t6i s& khéng c6 trach nhiém dai véi cac khoan dau
tu hodc két qua cda chiing. Nhiing tai liéu nay 1a ban quyén cliia KBSV va khéng
dudc sao chép, phan phdi lai hodc slta d6i ma khdng cé su dong y trudc bang van
ban ctia KBSV. Nhan xét va quan diém trong bdo cdo nay cé tinh chat chung va chi
nham muc dich tham khdo va khéng dudc phép st dung cho bat ky muc dich nao
khéc.
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