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LIX: NHUNG DIEM TiCH CUC CHONG LAI ANH HUGNG TU DICH
LUAN PIEM PAUTU

v Chat tay rita dang ldng chiém ty trong I6n nhat trong doanh thu. Chiém 54% doanh thu, 1a dong luc tang trudng chinh cac nam

v San pham maéi Gel rita tay kho On1 gia ca canh tranh, doanh sé ban tét, tao tang truéng trong 2020. Gel rira tay kho On1 ra mét thi
truong trong mua cao diém dich vdi gia thanh canh tranh, doanh sé ban t6t, c6 thé tang 10% cong suat clia nudc tay ria dang long. San
pham dang gap van dé vé truyén théng.

v' Mang bét giat, nudc giat 6n dinh. San pham theo chién lugc gia ré, thap hon han cac doi thu va tap trung vao thi trudng ngach, khé bi
canh tranh béi cac thuong hiéu Ién.

v' Bién loi nhuén gdp sé cai thién manh trong nam 2020. 80% chi phi nguyén vat liéu cta LIX la sdn pham chiét suat ti dau mo, gia dau
da giam 60% sé giup cai thién manh bién lgi nhuan gop cua LIX.

v Co cau tai san, ngudn vén lanh manh, hiéu qua san xuat kinh doanh cao

v Két qua kinh doanh Quy 4 va cad nam 2019 ting trudng tét, c6 thé duy tri sang nam 2020.

Gid thi trudong: 42,600 (31/03/2020)
Gid muctiéu: 46,200

Khuyén nghi: Theo doi
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Bot gist

NudGc giat
Nudc tay rira
khac

Khac (ban vat tu,

Hinh 1: M6 hinh kinh doanh ctia LIX

Chat tay rua

phé liéu ...)
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Chat tay rifa dang l6ng chiém ty trong I6n nhat trong doanh thu

Hinh 2: Ty trong doanh thu cac san pham caa LIX

Trong co cau doanh thu cta LIX san pham chiém ti trong cao

3%
nhat la chat tdy rira dang 16ng véi 54% chu yéu la nuéc gidt,
nudc rda chén, nudc lau san, nudc javel ...
Bot giat chiém ty trong cao thi hai véi 35%.

Mang gia cong san pham cho cac thuong hiéu bot giat khac chi
chiém khoang 3% doanh thu cua LIX.

m Botgiat w Chattdyriadangléng = Giacong  mKhac
Nguén: LIX, Réng Viét téng hop
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Tang trudng dén tir mang chét tay rira dang léng

Trong dé bot giat khong con tang trudng, trong 3 nam 2017 -
2019 doanh thu chi di ngang véi khoang 900 ty moi nam.

Mang chat tay rira dang 16ng la déng luc chinh véi tang truéng
nam 2019 dat 14.4% chl yéu do xu huéng ngudi tiéu dung
chuyén tur sir dung bét giat sang dung nudc gidt; dong thoi
trong cudi nam 2019 cong ty clng trién khai dong san pham
nudc tay rifa mdi thuong hiéu On1.

Nha mady san xuat chinh chat tay rira dang 16ng cla LIX tai Binh
Duong hién c6é cong suat san xuat 90.000 tan/nam, trong nam
2020 LIX c6 ké hoach nang cong suat I1én 150.000 tan/nam dam
bao tang truéng.

Hinh 3: Doanh thu theo san pham cda LIX (ty dong)
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Chattdy rtadangléng mGiacong mKhac

Nguén: LIX, Réng Viét téng hop
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San pham maéi nudc riia tay gel ban chay

DPau 2020 trong cao diém dich Covid-19, LIX tung ra thi trudng
san pham Gel rlra tay khd On1 du kién c6 thé nang cong suat
t6i da khoang 50-60 tan san pham/ngay, tueng ducng 18.000
tan/nam.

Hién cong suat nha may Binh Duong san xudt chat tay rfa dang
l6ng cda LIX tai Binh Duong la 90.000 tan/nam nam 2019 dang
van hanh 90%.

Chung tdi cho rang san pham c6 thé nang téng céng suat

mang chat tay rira dang léng 1én 10% trong 2020
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Gia thanh canh tranh, gdp van dé vé truyén théng tuy nhién da duoc giai quyét

So vGi cac san pham Gel rta tay kho trén thi trudng hién nay, ching t6i thay rang On1 c6 gia thanh tét hon khoang 40% va ra mat thi
trudng dung thoi diém, day hang vao cac hé théng siéu thi, clra hang tién lgi s6m dap (ng nhu cau cla thi trudng.

Trong giai doan giia thang 3 2019 On1 dinh vao van dé truyén thong khi Bao Thanh Nién cé bai "Nhdp nhém san pham gel rira tay khé sach
khudn 99,9%" dat nghi van vé kha nang sat khuan cia san pham On1

Theo tim hiéu cta ching t6i, LIX chua hoan thanh tha tuc dé xin cac ching nhan, ching chi clia cac co quan cé tham quyén, tuy nhién san
pham On1 s dung con 70% dam bao kha nang sat khuan theo khuyén cdo cia B Y Té (BO Y T€ khuyén cdo 60%) va Trung tam kiém soat va
phong ngtia bénh dich Hoa Ky (CDC) (CDC khuyén cao 62%), sau d6 phia cong ty da cé déng thai hoan thién ho sa, xin cac gidy chiing nhan

can thiét. Chung téi cho rang day khéng phai van dé I6n can tré doanh nghiép phat trién dong san pham nay.
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San pham bét giat, nudc giat on dinh

Thi truong bot giat, nudc giat, nudc xa cdé 80% thi phan dugc
nam bdi doanh nghiép I6n nudc ngoai la Unilever (OMO,
Comfort...) va P&G (Tide, Downy ...).

LIX chi ding tha ba vé thi phan tuy nhién cac dong san pham
cla LIX huéng dén ngudi tiéu dung cé thu nhap trung binh va
thi trudng noéng thong, gia thanh cda LIX thudng thap hon
40%-50% so vai san pham cta doanh nghiép nudc ngoai, giup
LIX duy tri dugc hoat dong trong thi trudng ngach riéng, trach
dugc ap luc canh tranh.

Ching tdi cho rang san pham bét giat va nudc giat caa LIX

sé hoat déng on dinh.
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Gia dau giam la déng luc I6n tang bién Igi nhuan gép

Hinh 4: Bién Igi nhuén gép caa LIX Hinh 5: Dién bién gia dau Crude Oil
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Bién lgi nhuan gop

Bién Igi nhuan gop cua LIX ¢6 tuong quan tuong d6i chat ché véi gia dau, do nguyén liéu chinh trong san xuat cla LIX la chat hoat dong bé
mat LAS chiém 85,8% chi phi, LAS la sdn pham dugc chiét xuat tr ddu mé. Nam 2020 Gia dau da giam khoang 60%, ching tdi cho rang sé
tac dong lam tang manh bién Igi nhuan gop cuia LIX trong 2020
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Tai chinh lanh manh
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Hinh 6: Co cau tai sdn ngan han cha LIX Hinh 7: Co cdu ngudn vén cua LIX
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Nguén: Bé Théng tin va truyén théng

Co cau tai san 6n dinh véi hang ton kho, phai thu chi chiém ti trong nho va khong xuat hién cac khoan bat thudng

Ca cau tai chinh lanh manh, nguén von chd yéu la von chi sé hiiu va ng chiém dung, ng vay tai chinh rat thap
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Hoat ddng san xuat kinh doanh dat hiéu qua cao, 6n dinh

Hinh 8: ROE ,ROIC, ROA

Hiéu qua kinh doanh luén dugc duy tri & muc cao véi ROE~30%. 60%

Trong ca giai doan gia dau tang, bién lgi nhuan gép giam 2018, 50% m
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Nguén: Réng Viét téng hop
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Dot pha Igi nhuéan tu quy 4 2019

Hinh 1: Doanh thu va tang truédng cua LIX (ty déng) Hinh 2: LNST va tang trudng cua LIX (ty dong)
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Nguén: LIX, Réng Viét téng hop
Riéng Q4 LIX dat doanh thu 697 ty dong tang truéng 17.5% yoy va dac biét Igi nhuan rong dat 47 ty dong tang trudng tét 33.5%yoy. Quy 3,4
khéi sac dem dén mot két qua ca nam tot cho LIX, doanh thu dat 2,568 ty dong tang trudng 9.8%; Ioi nhuan rong dat 179 ty déng tang
truédng 21.1%
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Chudng t6i cho rang nam 2020 LIX san xuat san pham cé nhu
cau cao trong mua dich, yéu t6 dau vao giam gia manh la
nhiing yéu t6 tich cuc, gilp trong giai doan dich Covid 19, LIX
chiu it anh hudng xau, va sé c6 két qua kinh doanh tang truéng
so vai 2020.

Du phéng lgi nhuan sau thué 2020: 215 ty
EPS forward 2020 =6,635 d

Gid thi truong: 42,600 (31/03/2020)
Gid muctiéu: 46,200

Khuyén nghi: Theo doi

Anh huéng cua dich téi
hoat déng SXKD

Truyén thong

Tai chinh lanh Mmanh, hijéy

qua kinh doanh cag

Bién Igi nhuén tang nhy
gia dau giam

5an phdm méi nuge rta
tay ban chay
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Bdn bdo cdo nay duwoc chuén bi cho muc dich duy nhét Id cung cdp théng tin va khéng nhdm duva
ra bat ky dé nghi hay hudng ddn mua bdn chirng khodn cu thé ndo. Cdc quan diém va khuyén cdo
dwoc trinh bay trong ban bdo cdo nay khéng tinh dén suw khdc biét vé muc tiéu, nhu cdu, chién
lwgre va hodn cdnh cu thé cia tirng nha déu tw. Ngodi ra, nha déu tw ciing y thire cé thé ¢ cdc
xung dét loi ich anh hudng dén tinh khdch quan cta ban bdo cdo nay. Nha déu tw nén xem bdo
cdo nay nhu mét nguén tham khdo khi dwa ra quyét dinh ddu tw va phdi chju toan bé trdch nhiém
déi vai quyét dinh déu tw cua chinh minh. CTCK R6ng Viét tuyét déi khéng chju trdch nhiém déi vdi
toan bé hay bat ky thiét hai ndo, hay sw kién bj coi la thiét hai, déi vdi viéc st dung todn bo hodc
tirng phén théng tin hay y kién nao cua ban bdo cdo nay.

HOI SO TAI TR HO CHI MINH
Tha nha Viet Dragon, 141 Nguyén Du
P. Bén Thanh, Q. 1, TR. HS Chi Minh

0 +B4 28 6299 2006

@ 484 286299 7986

0 info@vdscoomvn

@ wew.vdsc.coman

CHI NHANH HA NOI

T.'lnq 10, Téa nhd Eurowindow,
56 2 Ton That Ting, F. Trung Ty, Q. Béng Ba, Ha N&i
O +384 24 6288 2006
O +84 24 6288 2008
0 info@vdsc.comn
D www.vdsc.ooman

Toan bé cdc quan diém thé hién trong bdo cdo nay déu Id quan diém cd nhén cia nguwdi phén tich.
g Khdéng cé bat ky mét phdn thu nhdp nao cua nguoi phdn tich lién quan truc tiép hodc gidn tiép
dén cdc khuyén cdo hay quan diém cu thé trong bdn cdo cdo nay.
CHI NHANH NHA TRANG

50 Bis Yersin, TE: Nha Trang, Khinh Hoa
D +B4 258 3820 006

Théng tin s& dung trong bdo cdo nay duwoc CTCK Rdng Viét thu thdp tir nhitng ngudén ma chung téi

cho la ddng tin c@y. Tuy nhién, ching téi khéng dém béo rang nhifng théng tin ndy Id hodan chinh

hodic chinh xdc. Cdc quan diém va wdc tinh trong ddnh gid cta chung téi ¢6 gid tri dén ngay ra bdo

watans A0 VA €O thé thay déi ma khéng cdn bdo cdo trudc.

. TP. H& Chi Minh _‘ i

?“W Bdn bdo cdo nay duwoc giit bdn quyén va la tai san cua CTCK R6ng Viét. Moi sw sao chép, chuyén
giao hodic stra d6i trong bdt ky truwdng hop ndo ma khéng cé sw déng y cua CTCK R6ng Viét déu

trdi lugt, Ban quyén thuéc CTCK Réng Viét, 2019.

0 +84 258 3820008
0 info@vdscoomvn
@ wenwvedsc com.wn

CHI NHANH CAN THO
G5-97-95 V5 Van Tin, R Tan An,
Q. Ninh Kidu, TR Can Tho

@ +84 292381 7578 "
G =584 292 381 8387
0 info@wdse coman
O www.vdscooman
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