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Thong ké 11/09/2020 Ky vong tir viéc chuyén san sang HOSE

Gia thi trwong 40,500 ) J

Gia cao nhat 52 tuin 41,800 - DGC da chinh thirc hay niém yét san HNX tw ngay 20/07/2020 va n‘iém yét san
Gia thap nhéat 52 tuan 18,400 HOSE vao ngay 28/07/2(‘)20. Viéc tharp gia san HOSE sé taora nhiéu thuén loi
KLGD binh quan 10 phién 1,937,508 hon cho doanh nghiép d()‘ng thoi vi thé thwong hiéu tang. CCA{ phiéu cua DN da
Gia trj von hoa (ty déng) 4,889.91 co sw cai thién da’r]g ké vé thanh khoan, d‘éng chu y 1a da bat dau co6 sy tham
S6 CP Iwu hanh (triéu) 129.36 gia cua khoi phé dau tw nwéc ngoai, V@i tiém nang cla doanh nghiép, viéc thu
Gi4 tri sb sach 28.380 hat thém nhieu quy dau tw rét von trong twong lai la hoan toan kha thi.

EPS 5,650 Doanh nghiép Viét dau tién san xuat thanh céng Chloramine B

E;E égg - Pai dich bénh Covid-19 hoanh hanh khién cho nhu cau chat khi trung, diét

khuén virus tr& nén cép thiét va khan hiém. Viét Nam hién tai dang phai nhap

Co céu cé déng khau sb lwong 16n Chloramine B véi gia rat cao. Viéc DGC cong bd da phat

Gia dinh 6ng Dao HEF Hlyan 27 0% trién thanh coéng hop chét Chloramine B, dd kha nang dap (rng véi sé lvong
Tap doan Héa chét Viét Nam 8.9% Ién, ddm bao ca vé chat va lwong cho thi truéng trong nwéc cling nhw nwéc
Kﬁéc ' 64.1% ngoai sé dwoc Ky vong la co héi lén cho doanh nghiép.

Chu déng hon ngudn nguyén liéu dau vao véi dw an mé Apatit

Biéu dod gia

- Dy 4n md Apatit — Khai trwéng 25 véi trir lwong 3.7 triéu tAn quang dw kién sé
hoan chinh tha tuc gidy phép khai thac va khai mé tir 09/2020 véi vong ddi dw
&n 6 nam. Piéu nay sé h tro gilp DGC c¢6 thé chi dong hon 30% nguyén liéu
Apatit dau vao, nguyén liéu dé san xuét cac san pham ti phét pho.

RUI RO PAU TU

Nhirng wu dai vé thué sé dan mat di trong trung va dai han

- Céac san pham phét pho vang, axit trich ly, phan phirc hop MAP va phu gia
chan nuéi dang la cac san pham cha lwc cla Cong ty va chiém téi khoang 80%
trong co cau loi nhuan gdp cta DGC. Pay da phan |a cac san pham phu tro
cla nganh néng nghiép, hoac gian tiép la san phdm dau vao cta nganh phan
bon, do vay dang dwoc hudng nhiéu nhivng wu di vé thué.

- K& tr nam 2015, 16 phét pho 1 va 2 clia Céng ty dwoc wu dai véi mae thué 1a
5% cho dén ndm 2021; 10% trong 2 nam 2022, 2023 va tir ndm 2024 sé chiu
thué 1&n t&i 20%. Do vay trong trung va dai han sé 1a thach thire trong viéc duy
tri ti sut lgi nhuan.

PINH GIA

- Phan dinh gia chang téi van gii» nguyén nhw bdo céo phan tich l1an dau do
khéng c6 nhiéu bién déng mang tinh cét 16i trong hoat déng ctia doanh nghiép.
Theo dinh gi4 04/2019, gia tri hop ly cia DGC la 55,656 déng/cd phiéu. Gia sau
chia tach hién nay twong duwong 39,260 déng/cd phiéu.

Phong Phantich ~ CTCP CKNH Sai Gon Thwong Tin (SBS)
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6T.2019

Doanh thu thuan

Loi nhuan gép

Chi phi ban hang va quan ly
Chi phi tai chinh

Loi nhuan trwéc thué

Loi nhuan sau thué

EPS

3,096,405,475,938
742,219,098,993
250,156,052,338
45,820,233,357
493,580,660,980
444,799,583,601
2,811

2,487,737,721,911 24.47%
442,891,565,181 67.58%
139,847,468,543 78.88%

35,911,204,986 27.59%
294,224,125,733 67.76%
279,525,599,395 59.13%

1,848 52.11%

- Trong 6 thang nam 2020, doanh thu va I&i rong 1an lwot dat 3,096 ty va 445 ty, lan lwot tang 24.5% va 67.2% cung ky.
Nguyén nhan chinh dén tlr viéc doanh thu tdng do san lwong san xuét tidng, hoat ddng san xuét va tiéu thu khéng bi
ngtrng, gian doan do dai dich bénh Covid-19. Bién lgi nhuan gdp cai thién ttr 17.8% Ién mirc 22.3% nh& chi phi nguyén

liéu gia thap, gia dién gidm (gia dién gidm 10% trong quy 2).

GOC NHIN KY THUAT
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- Sau khi tinh hinh dich bénh Covid-19 trong nwéc duoc kiém soat tét, thi trierng chirng khoan Viét Nam buwéc vao dot
phuc hdi kha dai tir cudi thang 3/2020 cho dén nay. Chi s6 VN-Index da phuc hdi ~32% so véi vung day. Cung thoi
diém dé, gia cd phiéu DGC ciing bat dau ting tré lai, da tang ctia DGC ludn vwot trdi so véi chi sé chung, tinh dén cubdi
ngay 10/9 cb phiéu da tidng ~141%. Ngoai nguyén nhan chinh dén t» KQKD tich cuc, thi ¢cb phiéu DGC dang dwoc
nha dau tw ca trong va ngoai nwéc quan tdm hon nhét la sau khi chuyén sang niém yét tai san HOSE. Hién dwong gia
van lién tuc 1ap cac mébc dinh méi cao nhat t trwdc dén nay, khién RSI luén vwot trén dwong 70, hién tai dang dat
76.6 dwoc cho la ving qua mua, db thi tudn dwéng gia cling tién séat dai bollinger band nén xac suét diéu chinh trong

céc tuan t&i day 1a kha cao.

SBS NHAN DINH

- DGC la mét trong nhirng doanh nghiép hiém hoi khdng phai chiu nhidu tac dong tiéu cwe tir dai dich Covid-19. Vé co
ban, hoat dong kinh doanh cét 16i cia tap doan khdéng c6 nhiéu thay dbi I&n, viéc lgi nhuan ting trwdng manh trong 6
thang dau ndm cha yéu dén tir ngudn nguyén liéu dau vao va gia dién san xuét cung giam.

- Gié cb phiéu da trai qua qua trinh tang gia manh dac biét tv khi chuyén niém yét sang HOSE, déng th&i dang duwoc
giao dich quanh ngwéng dinh gia hop Iy ctia doanh nghiép, do d6 chung t6i chuyén khuyén nghi t méc Hap dan trwéc
day sang Trung lap. Do d6, nha dau tw c6 thé bat dau can nhac chét Ioi, hién thwe hién loi nhuan, khi gia tiép tuc tang

cao va vugt ngudng ky vong tlr vang gia hién tai.

Phong Phan tich

CTCP CK NH Sai Gon Thwong Tin (SBS)



: s EGUMbﬂﬂk' SB S BAO CAO CAP NHAT — CTCP TAP DOAN HOA CHAT BUPC GIANG — 09/2020

CONG TY CHUNG KHOAN

KHUYEN CAO

p— Chung toi chi sir dung trong béo céo nay nhirng thong tin va quan diém dugc cho 1a dang tin cay nhat, tuy nhién ching
t6i khong bao dam tuyét ddi tinh chinh xac va day du cua nhitng thong tin trén. Nhitng quan diém ca nhan trong béo
c4o nay di dwoc can nhac can than dya trén nhiing ngudn théng tin ching toi cho la tét nhat va hop ly nhat trong thoi
diém viét bao céo. Tuy nhién nhiing quan diém trén c6 thé thay doi bat cu lic nao, do d6 ching t6i khong chiu trach
nhiém phai thong bao cho nha dau tu. Tai liéu nay s& khong duoc coi l1a mot hinh thirc chao ban hozc 16i kéo khach
hang dau tu vao bat ki c6 phiéu nao. Cong ty SBS ciing nhu cac cong ty con va toan thé can bo cong nhan vién hoan
toan c6 thé tham gia dau tu hoac thyuc hién cac nghiép vu ngan hang dau tu ddi vai co phiéu dugc dé cap trong béo céo
nay. SBS s& khong chiju trach nhiém vai bat ki thong tin nao khéng nam trong pham vi bao cdo nay. Nha dau tu phai
can nhic ki ludng viéc sir dung thong tin ciing nhung cac du bao tai chinh trong tai liéu trén, va SBS hoan toan khong
chiu trach nhiém vai bat ki khoan 15 tryc tiép hozc gian tiép nao do sir dung nhiing thong tin d6. Tai liéu nay chi nham
muc dich luu hanh trong pham vi hep va s& khong duoc cong b rong rii trén cac phwong tién truyén thdng, nghiém
cam bat ki su sao chép va phan phdi lai d6i véi tai liéu nay.

Chuyén vién phan tich

Hoang Durc Viét
viet.hd@sbsc.com.vn

Ngudi chiu trach nhiém

Dwong Hoang Linh

linh.dh@sbsc.com.vn

Cong ty cé phan chirng khodn Sai Gon Thwong Tin

278 Nam Ky Khai Nghia, Quan 3 TP HCM Viét Nam

Tel: +84 (8) 6268 6368 Fax: +84 (8) 6255 5957
www.shsc.com.vn

Chi nhanh Ha Ngi

Tang 6, 88 Ly Thuong Kiét, Quan Hoan Kiém Ha Noi Viét Nam

Tel: +84 (4) 3942 8076 Fax: +84 (8) 3942 8075

SBS . Cira ngé k&t néi daw fu
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