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Pinh gia Chung t6i khuyén nghi Ting Ty Trong c6 phiéu (cp) PVS véi gia muc tiéu 16.800 déng/cp ( cao hon 17%
S0 V@i mirc gia dong ctra ngay 10/11/2020), xac dinh dwa trén phwong phap P/E véi P/E muc tiéu 10,38x (tham
khao di liéu P/E giai doan 2014 — 2020).

Luan diém dau tw Mang xay Iap dau khi dang trén da hoi phuc

Mang co khi dau khi ghi nhan s hdi phuc vé doanh thu va bién loi nhuan gop (LNG) qua cac quy trong ndm
2020 sau khi gidm sau trong Q4/2019. Q3/2020, mang co' khi dau khi dat 3.825 ty déng doanh thu (twong duong
Q3/2019) va bién LNG 7,3% (Q3/2019 ~ 2,3%); Iy ké 972020, doanh thu dat 7.997 ty ddng (+3% cuing ky) va
bién LNG dat 5%.

Theo PVS, trong 9T2020, cdng ty tap trung vao cac hang muc cong viéc ctia Dy an Thiét ké chi tiét, Mua sam,
Ché tao, Van chuyén, Lp dat va Chay tht gian Sao Vang CPP (tién do clia Dv an dat 99,28%) va Dai Nguyét
WHP (tién d6 ctia D an dat 46,48%), dw an GALLAF — Al Shaheen (tién d6 tdng thé clia Dy an dat 74,42%),
dw &n LNG Thj Vai (tién d6 téng thé dat 24%)... Ching t6i cho rang cac dw an nay sé tiép tuc hé tror doanh thu
trong Q4/2020 va 2021 (LNG Thi VVai). Bén canh d6, giai doan 2021 — 2022, PVS c6 kha ndng tham gia cac du
an l&n nhw Ca Voi Xanh, Nha may dién khi Nhon Trach 3&4 vdi gia tri backlog wére tinh hon 3 ty USD.

Q4/2020, chiing i woc tinh PVS sé ghi nhan khodn 204 ty ddng loi nhuan sau thué (LNST), dwa téng LNST
2020 Ién 778 ty ddng (vuot 21% ké hoach, twong duwong 92% thuc hién 2019).

Mang cho thué kho néi c6 thém déng gop tir FSO Sao Vang — Dai Nguyét tir 2021

Hoat déng kinh doanh kho néi trong 2020 ghi nhan mét sb théng tin tich cwe: (1) Kho ndi FPSO Lam Son da
chinh thire ky hop ddng dai han dén thang 6/2021, theo d6 gia tri hop ddng wéc tinh 122.87 triéu USD (ky vao
16/03/2020), twong dwong mirc gia thué trén 80.000 USD/ngay, cao hon mirc tam tinh trwérc d6 (khoang 50.000
USD/ngay); (2) Tt ndm 2021, cdng ty ¢ ké& hoach dwa vao khai thac kho ndi FSO Golden Star véi hop déng
thué tlr md Sao Vang —Dai Nguyét, strc chtva dy kién 650.000 thung dau.

Dy phéng clia chiing t6i chwa bao gém céc khoan bét thwéng phét sinh tir Hop déng thué FPSO Lam Son.
Tinh dén cudi T9/2020, PVS ghi nhan khoan phai thu Téng cong ty Tham do Khai thac DAu khi 1.898 ty ddng
va khoan phai tra PTSC Asia Pacific Private Limited 1.684 ty déng (lién doanh van hanh FPSO Lam Son).
Cong ty duy tri lwong tién mét 16, gitp én dinh tinh hinh tai chinh trong giai doan khé khan

Tinh dén cudi Q3/2020, lwong tién rong (sau khi trir gia tri cac khoan no' vay) ctia PVS dat 7.954 ty dong (+42%
s0 voi thdi didm dau nam), twong dwong véi gia tri 16.643 ddng/cp. Ching t6i cho rang yéu tb nay hé tro PVS
chia cb tirc 1.000 ddng/cp cho két qua kinh doanh 2019, cao hon so véi ky vong trwéc day (700 ddng/cp).

Dir liéu quan trong

Gia ngay 10/11/20 (VND) 14.300 Vén hod (ty dong) 6.453
ndex . ~ X > ax
o . e Loinhuén sau thué (20F, ty ddng) 778 SLCP dang luu hanh (iéu cp) 478
100 Téng trudng EPS (20F, %) 36 Ty & CP tw do chuy&n nhuong (%) 48,5
% Tang trwdng EPS thj truong (20F, %) 3 Ty 1 s& hitu clia NDTNN (%) 10,1
%0 P/E (20F, X) 8,79 Beta (12M) 13
” PIE thi trudmg (20F, X) 154 Gi thp nhét 52 tudn 8.100
80
" VN-Index 938,29 Gi& cao nhét 52 tudn 19.400
Nov19 Jan20 Mar20 May20 Jul20 Sep20 Nov20

Bién dong gia Lo nhuan va mire dinh gia cac nam
(%) 1M  6M  12M  N&mtichinh (31/12) 2015 2016 2017 2018 2019 2020 (D béo)
Tuyét déi 15 55 286  Doanhthu (tj ddng) 23.357 18682 16.921 14,638 16.968 18,500
Tuong déi 34 86 212  Laihoatddng (ty ddng) 1.180 964 677 1535 974 1.021
Bién I hoat dong (%) 5.1 51 4 104 57 55
LNST (ty ddng) 1517 1.039 1.007 1.047 849 778
EPS (VND) 2724 1.983 1.792 2.028 1.776 1.627
ROE (%) 132 9,2 8,3 8,2 6,6 6,02
P/E (x) 57 7,7 12,3 8,7 109 8,79
P/B (X) 07 07 09 07 07 05
Cb tirc/ Thi gia (%) 7.2 30 21 27 49 69

Ngudn: D liéu cong ty, Bloomberg, Mirae Asset VN Research

PLEASE SEE ANALYST CERTIFICATIONS AND IMPORTANT DISCLOSURES & DISCLAIMERS IN APPENDIX 1 AT THE END OF REPORT
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Hinh 1: Doanh thu hoat déng M&C

Tbéng CTCP Dich vu Ky thuat Dau khi Viét Nam

Két qua kinh doanh cai thién dan qua tirng quy trong nam 2020

PVS cong bé bao céo tai chinh hgp nhat quy 3/2020 véi doanh thu thuan 5.966 ty dong (+28%
cuing ky) va 222,6 ty ddng loi nhuan sau thué (gap 2,6 14n cuing ky). Trong d6, lgi nhuan thudc
vé cong ty me 1a 196 ty ddng, gap 3,2 1an quy 3/2019.

Ly ké 9 thang 2020, PVS dat 890 ty déng loi nhuan trwéc thué (+4% cung ky). Pay la con
sb tich cwe hon so véi bao cdo woc tinh trwdc dé clia PVS (wdc l&i trwde thué 800 ty dong).
V6i két qua nay, cong ty da hoan thanh chi tiéu dé ra vé loi nhuan truéc thué cho ca nam
2020 (800 ty ddng). Bong gop trong yéu duy tri két qua kinh doanh cia PVS trong 972020
dén tlr hoat déng Co khi, xay I&p dau khi (M&C).

Hoat dong M&C la mang kinh doanh c6 bién dong Ién trong nhwng ndm gan day do anh
hwéng cua gia dau va cac yéu té phi kinh té nhw chinh tri, cang thang bién Déng. Sau giai
doan khé khan tir nlra cubi 2019, mang nay da cé nhitng chuyén bién tich cwe. Sau khi sut
gidm manh trong Q4/2019, két qua kinh doanh mang M&C da cé nhirng buéc hdi phuc qua
tirng quy ca vé doanh thu va bién LNG (hinh 1 & 2).

Hinh 2: Bién lai gép hoat dong M&C
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Ngudn: B4o cdo tai chinh PVS, Mirae Asset VN Research
Bang 1: Két qua kinh doanh 9T2020 theo bd phan
Mang hoat dong Doanh thu Lai gop Bién lai gop
Ty dong 9T2020  9T2019 +- 9T2020  9T2019 +- 9T2020 9T2019
Co khi, xay lap dau khi 7.997 7.747 3,23% 402 421 -4,5% 5,03% 5,43%
Dich vu tau ky thuat dau khi 1.493 1.410 5,89% 99 131 -24,4% 6,63% 9,29%
Dich vu kho ndi FSO/FPSO 2.466 1.227  100,98% 85 125  -32,0% 345%  10,19%
Dich vu can c cang 1.180 1.157 1,99% 190 201 -5,5% 16,10%  17,37%
Dich vu stra chira bao dwéng 870 1.044  -16,67% 60 70 -14,3% 6,90% 6,70%
Dich vu khac 410 433 -5,31% 20 21 -4,8% 4,88% 4,85%
ROV 306 549  -44,26% 11 51  -78.4% 3.59% 9.29%

Nguén: Bé&o céo tai chinh PVS, Mirae Asset VN Research

Pinh gia

Chung t6i wéc tinh PVS sé dat 778 ty ddng LNST trong 2020, twong (ng véi mirc EPS dat
1.627 d/cp. Trong giai doan 2019 dén nay, khi cac hoat dong dau khi thwong ngudn cham lai,
thi gia cd phiéu PVS dao ddng quanh mtc P/E trung binh dén + 1 Std (di¥ liéu tham khao tir
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giai doan 2014 — 2020), twong (ng mic 8,11 dén 10,38 lan. Dya trén ky vong cac dy an

thwong ngudn khéi séc hon va gia dau theo xu hwéng phuc héi, chiing tdi ap dung mirc P/E

muc tiéu cho PVS |a 10,38 1an. Gia muc tiéu cta PVS dwoc xac dinh & mdc 16.800 ddng/cp.
Hinh 3: P/E tir 2014 dén nay
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Ngudn: Bloomberg, Mirae Asset VN Research
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Béo céo két qua HDKD (tom tat)

Tbéng CTCP Dich vu Ky thuat Dau khi Viét Nam

Bang can déi ké toan (tom tat)

(ty ddng) 2019  2020F 2021F  2022F (ty dong) 2019 2020F 2021F 2022F
Doanh thu thuan 16.968 18.500 20.165 21.983 Tai san ngan han 15.984 15424 16572  18.201
Gia vén hang ban 16.071 17.409 18.973  20.623 Tién va twong dwong tién 6.949 7.318 7.999 9.004
Loi nhuan gép 897 1.092 1.192 1.360 Phai thu ngan han 4.627 4.981 5.208 5571
Chi phi ban hang va QLDN 757 611 705 691 Tén kho 1.269 738 836 949
Loi nhuan hoat dong 974 1021 1095  1.288 Khac 3.139 2.388 2.530 2.677
Loi nhuan hoat déng (diéu chinh) 974 1021 1095  1.288 Tai san dai han 10.019 9.317 8.909 8.564
L¢ii nhuan ngoai HPKD chinh 129 - - - Dau tw lién két lién doanh 5.180 5.180 5.180 5.180
Lai/ L6 tir hoat dong tai chinh 253 341 369 332 Tai san c6 dinh hivu hinh 3.154 2.785 2.416 2.033
Lai/ 16 tiv lién két lién doanh 581 200 240 288 Tai san dai han khac 1.685 1.352 1.313 1.351
L¢i nhuan trwéc thué 1.103 1.021 1.095 1.288 Téng tai san 26.003 24741 25481  26.765
Thué TNDN 309 153 164 193 No ngén han 8.993 7.859 8.047 8.265
)I:S}Lg:uan tlr hoat dong thwong 974 1.021 1.095 1.288 Phai tra ngén han 2.036 3.435 3.550 3.674
Loi nhuan khac 129 - - - Vay ng ngén han 771 582 691 682
L¢i nhuan sau thué 808 868 931 1.095 No ngén han khac 4.186 3.842 3.805 3.910
Loi nhuan cb déng céng ty me 849 778 832 986 N¢ dai han 4.224 3.115 3.061 3.202
Loi nhuan cb déng thiéu sé (41) 90 99 109 No vay dai han 584 559 445 530
L¢i nhuan sau thué 808 868 931 1.095 No dai han khac 3.640 2.556 2.616 2.672
Cb dong cong ty me 849 778 832 986 Téng ng 13.217 10.975 11.108 11.467
C6 dong thiéu sb (41) 90 99 109 Vén chii s& hiru 12,785  13.052  13.659 14584
EBITDA 1.636 1.559 1.637 1.837 Vén gép chi sé hitu 4.780 4.780 4.780 4.780
FCF (Dong tién ty do) 919 1.021 1.239 1.055 Théng dw cb phan 40 40 40 40
EBITDA Margin (%) 9,64%  843%  8,12%  8,36% Loi nhuan git lai 6.841 7.518 8.124 9.048
Bién loi nhuan hoat dong (%) 2,32%  4,44%  424%  4,55% ';g;["h”@“ ¢6 déng khong kiém -41 90 99 109
Bién lgi nhuan rong (%) 5,00% 4,20% 4,13% 4,49% L¢i nhuan cé déng 849 778 832 986
tB;;:: cao lwu chuyén tién té (tom Céc chi sb chinh

(ty ddng) 2019  2020F 2021F  2022F 2019 2020F 2021F 2022F
LCTT tir hoat dong kinh doanh 2.147 1.215 1.348 1.101 P/E (x) 10,9 8,79 8,22 6,93
LNTT 1.103 1.021 1.095 1.288 P/CF (x) 10,7 18,5 10,0 6,8
Chi phi khéng bang tién 694 511 527 512 P/B (x) 0,7 0,5 0,5 0,5
Khéu hao 499 505 511 516 EPS (VND) 1.776 1.627 1.740 2.063
Khéu trie CFPS (VND) 1.335 771 1.425 2.103
Khac 195 6 16 (4) BPS (VND) 26.747  27.306 28576  30.511
Thay @i vén luu dong 659 (164) (110) (506) DPS (VND) 700 1.000 700 700
Tang giam phai thu 379 (354) (227) (364) Ty 18 lgi nhuan tra cb tirc (%) 39% 61% 40% 34%
Tang giam tén kho (775) 531 (98) (113) Loi suét cb tuc (%) 4,90% 6,99% 4,90% 4,90%
Tang giam phai tra 1.055 (341) 215 (30) Tang trwdng doanh thu 15,92% 9,03% 9,00% 9,01%
Thué TNDN (309) (153) (164) (193) Tang trwdng EBITDA (%) 12 4’20%; -4,72% 500% 12,23%
LCTT hoat dong dau tw (2.331) 653 (243) (294) Véng quay tén kho (x) 12,66 25,52 21,85 20,01
Tang gidm Tai san cb dinh (926) (130) (137) (128) Sb6 ngay ton kho (ngay) 28,82 14,30 16,70 18,24
Tang giam Tai san v6 hinh - - - - Véng quay phai thu (x) 3,52 3,85 3,96 4,08
Tang gidm Dau tw dai han khac (301) - - - Sb ngay thu tién (ngay) 103,61 94,78 92,21 89,49
Tang gidm Tai san dai han khac (1.104) 783 (107) (166) Vong quay phai tra (x) 2,15 2,20 2,54 2,70
LCTT hoat déng tai chinh 822  -1.500 -423 198 Sb ngay tra tién (ngay) 170,12 166,25 143,96 13542
Tang gidm ng phai tra 1.225 (578) (23) 208 ROA (%) 3,46% 3,07% 3,31% 3,77%
Phat hanh c6 phiéu - - - - ROE (%) 6,66% 6,02% 6,23% 6,98%
Cb tirc da tra (335) (478) (335) (335) ROIC (%) 11,71%  11,06% 12,17%  14,51%
Khac (69) (443) (66) 325 No/ Vén chi s& hiru (%) 103,70%  84,95%  83,17%  81,20%
LCTT trong ky 638 369 681 1.005 Ty 1& thanh toan hién hanh (%) 1,78 1,96 2,06 2,20
Sé dw dau ky 6.311 6.949 7.318 7.999 No vay/ Vén chii s& hivu (%) 10,60% 8,75% 8,32% 8,30%
S6 duw cudi ky 6.949 7.318 7.999 9.004 Kha nang thanh toan lai vay (x) 33,44 31,94 35,95 40,30

Mirae Asset Vietham Research
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APPENDIX 1

2-Year Rating and Target Price History

. Ti t ;
Company (Code) Date Rating age (VND) PVS VN 12M target price
Price L0.000 -
PVS 28/08/2019 MUA 25,700 '
PVS 06/11/2020 TANGTYTRONG 16,800 25000 F
20,000 -
15,000 -
10,000
5,000 -
0
Nov19 Jan20 Mar20 May20 Jul20 Sep20 Nov20
Stock Ratings Industry Ratings
Buy : Relative performance of 20% or greater Overweight : Fundamentals are favorable or improving
Trading Buy : Relative performance of 10% or greater, but with volatility Neutral : Fundamentals are steady without any material changes
Hold : Relative performance of -10% and 10% Underweight  : Fundamentals are unfavorable or worsening
Sell : Relative performance of -10%

Ratings and Target Price History (Share price (—), Target price (=), Not covered (=), Buy (A ), Trading Buy (m), Hold (e), Sell ())

* Our investment rating is a guide to the relative return of the stock versus the market over the next 12 months.

* Although it is not part of the official ratings at Mirae Asset Daewoo Co., Ltd., we may call a trading opportunity in case there is a technical or short-term material development.
* The target price was determined by the research analyst through valuation methods discussed in this report, in part based on the analyst's estimate of future earnings.

* The achievement of the target price may be impeded by risks related to the subject securities and companies, as well as general market and economic conditions.

Analyst Certification
The research analysts who prepared this report (the “Analysts”) are subject to Vietnamese securities regulations. They are neither registered as research analysts in

any other jurisdiction nor subject to the laws and regulations thereof. Opinions expressed in this publication about the subject securities and companies accurately
reflect the personal views of the Analysts primarily responsible for this report. Mirae Asset Securities (Vietnam) LLC (MAS) policy prohibits its Analysts and members
of their households from owning securities of any company in the Analyst’s area of coverage, and the Analysts do not serve as an officer, director or advisory board
member of the subject companies. Except as otherwise specified herein, the Analysts have not received any compensation or any other benefits from the subject
companies in the past 12 months and have not been promised the same in connection with this report. No part of the compensation of the Analysts was, is, or will be
directly or indirectly related to the specific recommendations or views contained in this report but, like all employees of MAS, the Analysts receive compensation that
is determined by overall firm profitability, which includes revenues from, among other business units, the institutional equities, investment banking, proprietary trading
and private client division. At the time of publication of this report, the Analysts do not know or have reason to know of any actual, material conflict of interest of the
Analyst or MAS except as otherwise stated herein.

Disclaimers

This report is published by Mirae Asset Securities (Vietnam) LLC (MAS), a broker-dealer registered in the Socialist Republic of Vietnam and a member of the Vietnam
Stock Exchanges. Information and opinions contained herein have been compiled in good faith and from sources believed to be reliable, but such information has not
been independently verified and MAS makes no guarantee, representation or warranty, express or implied, as to the fairness, accuracy, completeness or correctness
of the information and opinions contained herein or of any translation into English from the Vietnamese language. In case of an English translation of a report prepared
in the Vietnamese language, the original Viethamese language report may have been made available to investors in advance of this report.

The intended recipients of this report are sophisticated institutional investors who have substantial knowledge of the local business environment, its common practices,
laws and accounting principles and no person whose receipt or use of this report would violate any laws and regulations or subject MAS and its affiliates to registration
or licensing requirements in any jurisdiction shall receive or make any use hereof.

This report is for general information purposes only and it is not and shall not be construed as an offer or a solicitation of an offer to effect transactions in any securities
or other financial instruments. The report does not constitute investment advice to any person and such person shall not be treated as a client of MAS by virtue of
receiving this report. This report does not take into account the particular investment objectives, financial situations, or needs of individual clients. The report is not to
be relied upon in substitution for the exercise of independent judgment. Information and opinions contained herein are as of the date hereof and are subject to change
without notice. The price and value of the investments referred to in this report and the income from them may depreciate or appreciate, and investors may incur losses
on investments. Past performance is not a guide to future performance. Future returns are not guaranteed, and a loss of original capital may occur. MAS, its affiliates
and their directors, officers, employees and agents do not accept any liability for any loss arising out of the use hereof.

MAS may have issued other reports that are inconsistent with, and reach different conclusions from, the opinions presented in this report. The reports may reflect
different assumptions, views and analytical methods of the analysts who prepared them. MAS may make investment decisions that are inconsistent with the opinions
and views expressed in this research report. MAS, its affiliates and their directors, officers, employees and agents may have long or short positions in any of the subject
securities at any time and may make a purchase or sale, or offer to make a purchase or sale, of any such securities or other financial instruments from time to time in
the open market or otherwise, in each case either as principals or agents. MAS and its affiliates may have had, or may be expecting to enter into, business relationships
with the subject companies to provide investment banking, market-making or other financial services as are permitted under applicable laws and regulations.
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No part of this document may be copied or reproduced in any manner or form or redistributed or published, in whole or in part, without the prior written consent of
MAS.

Distribution

United Kingdom: This report is being distributed by Mirae Asset Securities (UK) Ltd. in the United Kingdom only to (i) investment professionals falling within Article
19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”), and (ii) high net worth companies and other persons to whom it
may lawfully be communicated, falling within Article 49(2)(A) to (E) of the Order (all such persons together being referred to as “Relevant Persons”). This report is
directed only at Relevant Persons. Any person who is not a Relevant Person should not act or rely on this report or any of its contents.

United States: Mirae Asset Daewoo is not a registered broker-dealer in the United States and, therefore, is not subject to U.S. rules regarding the preparation of
research reports and the independence of research analysts. This report is distributed in the U.S. by Mirae Asset Securities (USA) Inc., a member of FINRA/SIPC,
to “major U.S. institutional investors” in reliance on the exemption from registration provided by Rule 15a-6(b)(4) under the U.S. Securities Exchange Act of 1934, as
amended. All U.S. persons that receive this document by their acceptance hereof represent and warrant that they are a major U.S. institutional investor and have not
received this report under any express or implied understanding that they will direct commission income to Mirae Asset Daewoo or its affiliates. Any U.S. recipient of
this document wishing to effect a transaction in any securities discussed herein should contact and place orders with Mirae Asset Securities (USA) Inc. Mirae Asset
Securities (USA) Inc. accepts responsibility for the contents of this report in the U.S., subject to the terms hereof, to the extent that it is delivered to a U.S. person other
than a major U.S. institutional investor. Under no circumstances should any recipient of this research report effect any transaction to buy or sell securities or related
financial instruments through Mirae Asset Daewoo. The securities described in this report may not have been registered under the U.S. Securities Act of 1933, as
amended, and, in such case, may not be offered or sold in the U.S. or to U.S. persons absent registration or an applicable exemption from the registration requirements.
Hong Kong: This report is distributed in Hong Kong by Mirae Asset Securities (HK) Limited, which is regulated by the Hong Kong Securities and Futures Commission.
The contents of this report have not been reviewed by any regulatory authority in Hong Kong. This report is for distribution only to professional investors within the
meaning of Part | of Schedule 1 to the Securities and Futures Ordinance of Hong Kong (Cap. 571, Laws of Hong Kong) and any rules made thereunder and may not
be redistributed in whole or in part in Hong Kong to any person.

All Other Jurisdictions: Customers in all other countries who wish to effect a transaction in any securities referenced in this report should contact Mirae Asset Daewoo
or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and regulations and not subject Mirae Asset Daewoo and
its affiliates to any registration or licensing requirement within such jurisdiction.
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Indonesia

Tel: 62-21-515-3281

Mirae Asset Securities (Singapore) Pte. Ltd.
6 Battery Road, #11-01

Singapore 049909

Republic of Singapore

Tel: 65-6671-9845

Mirae Asset Securities (Vietham) LLC

7F, Saigon Royal Building

91 Pasteur St.

District 1, Ben Nghe Ward, Ho Chi Minh City
Vietnam

Tel: 84-8-3911-0633 (ext.110)

Mirae Asset Securities Mongolia UTsK LLC

#406, Blue Sky Tower, Peace Avenue 17
1 Khoroo, Sukhbaatar District
Ulaanbaatar 14240

Mongolia

Tel: 976-7011-0806

Mirae Asset Investment Advisory (Beijing) Co., Ltd

2401B, 24th Floor, East Tower, Twin Towers

B12 Jianguomenwai Avenue, Chaoyang District Beijing
100022

China

Tel: 86-10-6567-9699

Beijing Representative Office

2401A, 24th Floor, East Tower, Twin Towers

B12 Jianguomenwai Avenue, Chaoyang District Beijing
100022

China

Tel: 86-10-6567-9699 (ext. 3300)

Shanghai Representative Office

38T31, 38F, Shanghai World Financial Center

100 Century Avenue, Pudong New Area Shanghai
200120

China

Tel: 86-21-5013-6392

Ho Chi Minh Representative Office

7F, Saigon Royal Building

91 Pasteur St.

District 1, Ben Nghe Ward, Ho Chi Minh City
Vietnam

Tel: 84-8-3910-7715
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