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Khuyén nghi OUTPERFORM

Gia ky vong (VND) 42.900

Gia thi treong (22/01/2021) 36.000

19%
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AGG 23,7% 23,1% 28,1% 47,6%

VNIndex 41% 7,6% 26,1% 38,9%
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CTCP Pau tw va Phat trién BDS An Gia

Ma giao dich: AGG Reuters: AGG.HM Bloomberg: AGG VN

Tiém nang tang trwdng hap dan trong 2021-2023

An Gia — thwong hiéu bat déng san phan khuc trung binh kha & thi trweéng
HCM. CTCP Pau tw va phat trién BDS An Gia (AGG) thanh lap nam 2006 va chuyén
ddi sang hinh thtrc CTCP vao ndm 2012 véi mire von diéu & 100 ty. T 2012 dén
nay, AGG tang vén tiv 100 ty 1&n 824 ty qua hinh thirc thwéng cb phan, hoan déi
khodn vay cho Creed Group... Hién tai, An Gia dwoc xem dbi tha canh tranh tryc
tiép v&i nhirtng doanh nghiép Bat déng san Ién nhw Nam Long, Khang Bién, Hung
Thinh, D4t Xanh.

Danh muc dw an dang phat trién hap dan so v&i quy md vén ctia doanh nghiép.
V&i quy mo vén van khiém tén so véi doanh nghiép trong nganh, AGG thuéong hop
tac véi dbi tac 1a Creed Group, Hoories, va Riland... trong viéc phat trién quy dat.
Cé4u tric hop tac gitra AGG va déi tac theo ty 1& 50,05-49,95%. Chién lwoc nay gop
phan gidp cdng ty gia tdng danh muc dw &n, sy hién dién trén thj trwéng trong 2012-
nay. Hién tai, cdng ty dang phat trién danh muc khoang 10 dw an véi téng quy md
khoang 17.000 san pham, 1a kha I&n v&i mét doanh nghiép c6 vén diéu |é 824 ty.
LNST trie thiéu sé 2020 — 2022 tang trwéng véi CARG la 26%. Trong do, két
gua kinh doanh nam 2021-2022 ky vong sé tang trwdng & mdrc cao trén 20% voi
sy déng gop tir cac dy &n trong diém | The Séng, The Standard. Dy &n The Séng
ban hét 1.526 can hd, va The Standard ban 135/374 can. Sé c&n con lai ciia The
Standard s& ban hét trong 2021. Do d6, BVSC cho réang mét két qua tang truéng
loi nhuan ctia AGG trong 2021-2022 |a chan chén.

Loi nhuau sau thué trir thiéu sé nam 2021 wéc dat 511 ty, ting 23% so Vi
ndm 2020. Téng doanh thu dat 3.469 ty, ting 98%. Loi nhuan gop dat 1.024 ty.
Bién lgi nhuan cai thién dat 29,5%. Tuy nhién, doanh thu tai chinh tlr danh gia cac
khoan dau tw dy b&o sé& khdng con trong 2021. Bén canh do, chi phi ban hang, chi
phi tai chinh sé gia tdng. Theo d4, lgi nhuan sau thué tri thiéu sb dat 511 ty, ting
23% yoy. EPS 2021 Ia 6.195 déng/cp.

Quy dinh phéap ly n&i 16ng c6 thé gilp trién vong tét hon dw bao. Véi AGG,
hién tai, céng ty c6 3 dw an con cé nhixng vwéng mac vé phéap ly 1a The Signal,
West Gate, va BC 27. Trong d6, West Gate va BC 27 (27ha) la hai dy an quy mé
Ién ctia AGG. Trong 2021, v&i Nghi dinh 148 ban hanh va cac hwéng dan chi tiét,
BVSC ky vong tién do phap ly & BC27 sé c6 nhirng thay dbi rd nét hon, dé co thé
kinh doanh vao 2022. Khi d6, trién vong doanh thu va loi nhuan ctia AGG tir 2021
dén 2024 c6 thé sé& kha quan hon so véi dy phéng ctia BVSC.

Khuyén nghi. Chang t6i duy tri quan diém lac quan, va ky vong AGG tré thanh
mot lwa chon méi cho nha dau tw bén canh cac doanh nghiép quen thudéc nhuw
Vinhomes, Nam Long, Khang Dién, D4t Xanh... Chat lwgng san pham tét, kha nang
ban hang, ndng lwc trién khai phap ly, va quy dat da tich Ity la nhirng yéu té gitp
AGG thay ddi vi thé nhanh hon trong 2021-2023... Ngoai ra, quy md vén hién tai
con thap, dan dén, nhu cu gia tang vén trong 2-3 nam t&i 1a hién hiru. Diéu nay
sé mang lai co' hdi tham gia cho cac nha dau tw I&n, nha dau tw nwéc ngoai khi
room & cong ty Ién khac nhuw KDH, NLG, DXG gan dat 49%. Xét trong ngan han,
két qua kinh doanh ting trwdng cao la diém nhan cta 2021, bén canh, trién vong
chung lac quan ctia nganh b4t déng san khi cac quy dinh phap ly dwoc thao gé.
V&i két qua dinh gia va diém nhan trén, BVSC khuyén nghi OUTPERFORM véi gia
muc tiéu la 42.900 déng/cp cho ndm 2021, cao hon 19% gia thi truéng ngay
22/01/2021.
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An Gia - thwong hiéu bat déng san phan khac trung binh kha & thi trwéng HCM

CTCP PAu tw va phat trién BDS An Gia (AGG) thanh lap ndm 2006 va chuyén dbi sang hinh thirc CTCP
vao nam 2012 v&i mie von didu 1& 100 ty. Tl 2012 dén nay, AGG tang vén tir 100 ty 1én 824 ty qua
hinh thire thuwdng ¢d phan, hoan déi khoan vay cho Creed Group... Giai doan ting vén nhanh la tir 2018

-2019 véi tdng vén diéu 1é tang thém la 745 ty... Co ciu cb dong hién tai & AGG nhw sau:

Co cau cbé dong AGG

= CTCP Quan ly va Pau tw
37.7%  Trwong Giang
= Creed Investment

52.8%
0 = KIMTC Viét Nam

Khéac
5.5%

4.0%

Tir 2012 dén nay, Cong ty dan dan xay dwng thwong hiéu la mét nha phét trién BBS phan khic trung
binh kh& thdng qua cac dyw an nhw: The Garden, The Star, Riverside, Skyline, River Panaroma 1&2.
Hién tai, An Gia dwgc xem déi tht canh tranh trwc tiép véi nhirtng doanh nghiép Bat dong san I&n nhuw
Nam Long, Khang Pién, Hwng Thinh, D4t Xanh.

San pham cha An Gia c6é chat lwong tét khi dong hanh ciing nha thau xay dwng lén.

Cong ty thwdng chon cdng ty ¢6 nang luc xay dwng tét, thwong hiéu nhw Coteccons, Ricons... cho
cac dy &n ma cong ty phat trién. Trong d6, Ricons viva 1a ddi tac xay dwng va cung tham gia gép vén
dau tw mot sé dy an. Vé tdng thé, didu nay giip AGG sém khang dinh thwong hiéu va gia tang ning
lwc canh tranh véi doanh nghiép Ién cung phan khic nhw Nam Long, Khang Dién, Dat Xanh... Ty lé
hap thu tét & dw an Ién nhw River Panaroma, Sky 89, The Séng... trong giai doan 2017-2019 phan

nao thé hién dwoc sw chdp nhan & khach hang.

Céac dw an da hoan thanh ctia AGG:

The Garden (ban giao 2016) The Star (2017)
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The Riverside (2017) The Skyline (2018)
Danh muc dw an dang phat trién hap dan so vé&i quy mé vén cta doanh nghiép

V6&i quy mé vén van khiém tdn so véi doanh nghiép trong nganh, AGG thuéng hop tac voi déi tac 1a
Creed Group, Hoories, va Riland... trong viéc phat trién quy dat. CAu tric hop tac gitva AGG va dbi tac
theo ty |& 50,05-49,95%. Chién lwgc nay gép phan gitp cdng ty gia tdng danh muc dw an, sw hién dién
trén thi trwdng trong 2012-nay. Hién tai, céng ty dang phat trién danh muc khoang 10 dy an véi téng

quy md khoang 17.000 san pham, la kha I&n véi mét doanh nghiép co vén didu |é 824 ty.

Dw an dang trién khai — c6 6,741 san pham sé ban giao tr Q4.2020 — 2023

Dw 4n Tylésé® | Diéntich  Sé lwong Tién dé ban Tién d6 ban diao
‘ hireu (%) (ha) san pham hang 2 bang
. ] Bt dau ban giao tir
0, 0,
River Panaroma 1 50,05% N/A 483 Ban 100% 04.2020
. . Bat dau ban giao tiy
0, 0,
River Panaroma 2 50,05% N/A 494 Ban 100% Q4.2020
Sky 89 50,05% N/A 430 Ban 100% Ban giao 2021
Signal 50,05% N/A 1.150 Ban 100% Ban giao 2023
The Séng 50,05% 1 1.526 Ban 100% Ban giao cubi 2021
West Gate 50,05% 3.1 2.284 @ Ban 760/2.284 Ban giao cubi 2022
The Standard 100% 6.9 374 Béan 135/374 Ban giao 2021
Quy dat khac chwa trién khai — 35ha nhan chuyén nhweng, 56ha dang dam phan
BC27 27 Téan Kién, Binh Chanh D3 nhan chuyén nhwong
D7 54 Pao Tri, Quan 7 D43 nhan chuyén nhuong
BD 03 N/A Binh Dwong D4 nhan chuyén nhwong
LA 26.4 26.4 Bén Lirc, Long An DPang dam phan
BD30 30 Binh Dwong Pang dam phan

Can o tién d6 dau tw cac dy an, ching t6i nhan thay giai doan 2021-2023 13 diém roi vé ban giao
sa&n pham cho khach hang. Hién tai, cac dw an dwoc kinh doanh véi ty 1é h&p thu cao, do dd, néu tién
do xay dwng dam bao thi day la giai doan ting trwdng tét vé doanh thu cia AGG. Chi tiét sé lvong
sa&n pham ban giao theo wéc tinh cia BVSC nhu sau:

San pham ban giao 2020-2023
Nguén: BVSC dw phéng
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LNST triv thiéu sé 2020 — 2022 ting trwwéng véi CARG |4 26%

Day la mlre tang trwdng cao va &n twong cho mét doanh nghiép bat ddng san hién nay. Két qua nay
duwoc ly gidi bdi i) danh muc dy an tbt va dang trién khai ding tién do, va i) ciu tric vén cho dy an
duwoc xay dwng nham tan dung ngudn lwc tir cac dbéi tac nhwng van dam bao loi ich cho AGG (do

AGG c6 kinh nghiém phat trién dw an, ban hang, phéap ly). Uéc tinh ctia BVSC nhu sau:

Dw phéng két qua kinh doanh 2020-2022
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mmmm Doanh thu mess |NST s [NST triy thidu s ess==Tang trwdng LNST- thiéu sé

Trong d6, két qua kinh doanh nam 2021-2022 ky vong sé tang trwdng & mirc cao trén 20% vdi sy
doéng gop tr cac dy an trong diém 1a The Séng, The Standard. Dy an The Séng ban hét 1.650 can
ho, va The Standard ban 135/374 c&n. Sé can con lai clia The Standard sé& ban hét trong 2021. Do
d6, BVSC cho réng mot két qua tang trudng loi nhuan cta AGG trong 2021-2022 la chan chén.

Lei nhuau sau thué trir thiéu sé nam 2021 wéc dat 511 ty, ting 23% so vé&i nam 2020

V6i tién d6 hién tai, ching t6i dw phéng doanh thu bat ddng san 2021 clia AGG sé déng tir mot phan
con lai tr Panorama 1&2; Sky 89, The S6ng, va The Standard. Doanh thu tw van & mai giéi (3-4% gia
tri ban hang) sé giam so véi 2020 do chi cé dw an West Gate dwoc kinh doanh. The Standard trwc
thudc 100% ctia AGG nén sé khong cé ngudn thu nay. Két qua, tbng doanh thu dat 3.469 ty, tang
98%. Loi nhuan gop dat 1.023 ty. Bién lgi nhuan cai thién dat 29,5%. Tuy nhién, doanh thu tai chinh
t danh gia cac khoan dau tw dw bao sé khong con trong 2021. Bén canh do, chi phi ban hang, chi
phi tai chinh sé gia tédng. Theo d6, lgi nhuan sau thué trir thiéu sé dat 511 ty, tdng 23% yoy. EPS 2021
la 6.195 ddng/cp.

% tang trwéng
Ké hoach kinh doanh —ty VND 2019 2020 2021F 2021 vs 2020

Doanh thu 1.753 3.469 98%
LNG 280 271 1.024
Thu nhap tai chinh thuan 172 380 8 -98%
Chi phi ban hang & quan ly 134 217 272 26%
LNTT 366 422 760
LNST triv thiéu s 326 414 511 32%
EPS (VND/dong) 4.353 5.027 6.195



BAOVIET - Securities

Bao céo |an dau AGG

Quy dinh phap ly né&i 1éng c6 thé gilp trién vong tét hon dw béo.

Cung vé&i Luat Xay dwng sra d6i, Luat Dau tw, Nghi dinh 148 sra dbi mot sd Nghij dinh hwéng dan
Luat dat dai c6 hiéu lwc vao dau nam 2021 sé giup khoi théng nhirng khé khan vé phéap ly trong thoi
gian qua. Cu thé, cac dy an & hai thi trwong Ién @ HCM, HN ky vong sé c6 nhikng tién trién phap ly
nhanh hon trong 2021. Theo d%, doanh nghiép cé quy dat Ién & hai thi trwéng nay sé phan nhiéu
dwoc hwdng loi khi phap Iy dw an dwoc hoan thién dé mé ban. V&i AGG, hién tai, cong ty cé 3 dy &n
con c6 nhirtng vueng mac vé phap ly 1a The Signal, West Gate, va BC 27. Trong d6, West Gate va
BC 27 (27ha) la hai dw an quy md Ién ctiia AGG. Déi véi dy 4n West Gate, cong ty dang xin diéu chinh
1/500 dé xin phép xay dwng. Dy an dwoc phat trién tir quy dat dau gia nén tinh phap ly twong dbi tét.
Chung t6i ky vong dy an sé s&m hoan thién phap ly trong Q2-Q3.2021.

D &n BC 27, theo BVSC, la du &n trong diém cia AGG t&» 2022 — 2024 véi quy mé so bd khoang
6.000 san pham bao gém thép tang, cao tAng. Dy an hoan t4t dén bu va dang thuc hién phap ly.
Trong d6, dw &n c6 khoang 7.000m2 1a d4t kénh rach xen k&, dwoc xem |a vwdng mac Ién nhét hién
nay. Do d6, dw an chua dwoc cong ty dwa ra thoi gian cu thé c6 thé trién khai trong cac tai liéu trwéc
day. Trong 2021, v&i Nghi dinh 148 ban hanh va cac hwéng dan chi tiét, BVSC ky vong tién do phap
ly & BC27 s& c6 nhirng thay d6i rd nét hon, dé c6 thé kinh doanh vao 2022. Khi d9, trién vong doanh

thu va loi nhuan clia AGG tlr 2021 dén 2024 c6 thé sé kha guan hon so v&i dw phéng clia BVSC.

Tinh hinh tai chinh an toan du quy mé vén khiém tén.

Danh gia tdng thé, BVSC cho rang tinh hinh tai chinh ciia AGG & mdc an toan. Ty & no vay/vén chi
s& hiru AGG la khoang 1 1an, cao hon so véi nhém doanh nnghiép trong nganh cung phan khic. Tuy
nhién, bu lai, ty & thanh toan nhanh va thanh toan I4i vay la khéng cé sw khac biét Ién. Diéu nay cho
thay, cong ty luén cé lwong tién va twong dwong tién an toan dap (rng cho cac nhu cau va thanh toan
|3i vay trong ky. Tai 31/12/2020, tién va twong dwong tién cla AGG la 518 ty, chiém 5,3% tdng tai
sa&n. M&c du vay, chdng t6i nght rang trong twong lai khi AGG trién khai dy an Ién nhw BC27, Long

n... thi nhu cau vén sé gia tdng. Theo d6, cong ty nhiéu kha nang sé tang vén trong 2-3 nadm téi dé
vira ddm badm an toan khi trién khai dw an, 1an dap (ng diéu kién vé vén (theo quy dinh) khi quy md
dy an ngay cang I&n.

IEE

No vay/TTS (%) 19,8

N vay/VCSH (%) 91 26 23 66 122 66 36
Kha nang thanh toan nhanh 0,74 0,85 1,29 1,09 1,02 1,19 0,6
Kha nang thanh toan lai vay 12 19 0 4,32 3,45 4,12 0
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binh gia

BVSC st dung phwong phap NAV va so sanh (PE, PB) dé xac dinh gié tri hop ly trén mdi c6 phan
AGG trong nam 2021. Két qua, gia tri hop Iy xac dinh |a 42.900 déng/cp, twong (rng v&i m&c premium
19% so v&i gia thj trvdng ngay 22/01/2021.

Két qua dinh gia

M6 hinh dinhgia | Muctiéu | Gia| ___ Tytrong | Binh quén gia quyén

NAV 36.179 50% 18.090
PE 8x 49.559 25% 12.390
PB 1,6x 49.516 25% 12.379
Trung binh 42.859

e Dinh gidtheo NAV

Két qua wéc tinh theo NAV la 36.179 déng/cp khi i) xac dinh gia tri hop ly cac dw an dang trién khai;
i) dw an tich Itly quy dat nhwng chwa hoan thién phap ly nhw BC 27, D7 thi gii nguyén theo gia tri sd
séach; va iii) chiét khu 10-20% cho khoan tam trng, phai thu khac c6 gia tri I&n, nhwng khéng co thuyét

minh chi tiét. BVSC Iwu v do phap Iy hai dw an BC27, D7 chwa hoan thién nén ching tdi chwa tinh

dén. Néu trong H1/2021, phap IV hai dw 4n nay c6 chuyén bién m&i thi NAV cla AGG sé xac dinh lai,

va cao hon so v&i két qua 36.179 ddng/cp.

e Phwong phap so sanh PE&PB:

Chung t6i wéc tinh P/B va P/E trung binh dwa trén danh muc cac cong ty bat dong san niém yét khu
vire phia Nam c6 cting san pham déi véi An Gia. O’ thdi diém hién tai, chiing tdi cho réng chi sé dinh
gi4 cia AGG sé diéu chinh 10-15% so vé&i mée trung binh cac doanh nghiép dwoc xem xét, do méi
niém yét trong théi gian ngan. Theo d6, P/B trung binh wéc tinh |a 1,6 14n. Gia tri sd sach wéc tinh cho
nam 2021 1a 30.908 ddng/cp. Gia hop ly cho AGG theo phwong phap PB la 49.500 déng/cp. Dbi véi
PE, chung t6i wéc tinh gia hop ly déi véi cd phiéu AGG la 49.559 déng/cp, twong (rng PE ky vong la

8 lan.
Khuyén nghi

Chung tdi duy tri quan diém lac quan, va ky vong AGG tré& thanh mét lwa chon méi cho nha dau tw bén
canh cac doanh nghiép quen thudc nhw Vinhomes, Nam Long, Khang Bién, D4t Xanh... Chat lvong
san pham tét, khd ndng ban hang, nang luc trién khai phap ly, va quy dat da tich Ity la nhirng yéu td
giip AGG thay ddi vi thé nhanh hon trong 2021-2023... Ngoai ra, quy md vén hién tai con thap, dan
dén, nhu cau gia tang vén trong 2-3 ndm t&i 1a hién hivu. Diéu nay s& mang lai co hdi tham gia cho cac
nha dau tw I&n, nha dau tw nwéc ngoai khi room & cdng ty Ién khac nhw KDH, NLG, DXG gan dat 49%.
Xét trong ngan han, két qua kinh doanh ting trwdng cao 1a diém nhén ctia 2021, bén canh, trién vong

chung lac quan cta nganh bat ddng san khi cac quy dinh phap ly dwoc thdo gé&.

V6i két qua dinh gia va diém nhén trén, BVSC khuyén nghi OUTPERFORM v&i gid muc tiéu la 42.900
dong/cp cho ndm 2021, cao hon 19% gia thi trwdng ngay 22/01/2021.
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CHi SO TAI CHINH
Két qua kinh doanh
Don vi (ty VND)
Doanh thu thuan

Gia vén

Lei nhuén gbp
Doanh thu tai chinh
Chi phi tai chinh

Loi nhuan sau thué

Bang can dbi ké toan

Don vi (ty VND)

Tién & khoan twong dwong tién
Céc khoan phai thu ngén han
Hang ton kho

Tai san cb dinh hiru hinh

Cac khoan dau tw tai chinh dai han
Tdng tai san

N ngén han

No dai han

Vén chd sé hiru

Téng ngudn vén

Chi sé tai chinh

Chi tiéu

Chi tiéu tang trwéong

Tang trwdng doanh thu (%)

Tang trwdng loi nhuan sau thué (%)
Chi tiéu sinh 1&i

Lei nhuan gop bién (%)

Loi nhuan thuan bién (%)

ROA (%)

ROE (%)

Chi tiéu co’ cau vén

Téng no/Tdng tai san (%)

Téng no/Tdng vbn chi s& hivu (%)
Chi tiéu trén mdi c6 phan

EPS (d6ng/cd phan)

Gia tri s6 sach (ddng/cd phan)

2017 2018 2019 2020
989 1.125 385 1.754
(768) (724) (104) (1.482)
221 401 281 272

17 54 213 446

(22) (27) (40) (65)

59 293 326 415
2017 2018 2019 2020
285 331 138 519

50 94 133 275

674 53 2,611 5,734

10 7 11 36

11 129 584 327
2.452 2.291 5.399 9.765
2.111 1.321 2.990 4.472
152 130 956 2.972
189 839 1.453 2.321
2.452 2.201 5.399 9.765
2017 2018 2019 2020
64,1% 13,8% -65,8% 355,9%
3685,9% 399,7% 11,6% 27,0%
22,4% 35,7% 73,0% 15,5%
5,9% 26,0% 84,9% 23,6%
2,5% 12,3% 8,5% 5,5%
51,1% 56,9% 28,5% 22,0%
92,3% 63,4% 73,1% 76,2%
1198,9% 173,0% 271,5% 320,8%
5.563 6.503 4.353 5.027
17.930 18.652 19.379 28.133



TUYEN BO TRACH NHIEM

T6i, chuyén viéen Nguyén Chi Hdng Ngoc, xin khang dinh hoan toan trung thwe va khdng cé ddng co’ ca nhan khi thuc hién bao cao
nay. TAt ca nhirng thong tin néu trong bao céo nay dwoc thu thap tlr nhirng ngudn tin cay va da dwoc toi xem xét can than. Tuy
nhién, t6i khong dam bao tinh day da ciing nhw chinh xac tuyét déi ctia nhivng théng tin néu trén. Cac quan diém, nhan dinh trong
bao céo nay chi la quan diém riéng ctia ca nhan tdi ma khéng ham y chao ban, 16i kéo nha dau tw mua, ban hay ndm gitr ching
khoan. Bao céo chi nhdm muc dich cung cap théng tin va nha dau tw chi nén st dung bao céo phan tich nay nhw mét ngudn tham
khao. Ca nhan t6i cling nhw Cong ty Cé phan Chirng khoan Bao Viét sé& khong chiu bt ky trach nhiém nao trwéc nha dau tw
ciing nhw déi twong dwoc nhic dén trong bao céo nay vé nhirng t6n that c6 thé xay ra khi dau tw hodc nhirng théng tin sai l&ch vé

doanh nghiép.

B&o c&o nay la mét phan tai san clia Céng ty C phan Chirng khoan Bao Viét, tt ca nhitng hanh vi sao chép, trich dan mét phan

hay toan bd béo céo nay phai dugc sw ddng y clia Cong ty Cé phan Chirng khoan Bao Viét.

LIEN HE

Khéi Phan tich va Tw van dau tw - Cong ty C6 phan Chirng khoan Bao Viét

Pham Tién Diing
Giam déc khdi

phamtien.dung@baoviet.com.vn

Hoang Bao Ngoc
Cong nghé, Cang bién
hoangbaongoc@baoviet.com.vn

D6 Long Khanh
Hang khong, Bao hiém

dolongkhanh@baoviet.com.vn

Tran Phwong Thao
VLXD, BBS, Cao su tw nhién
tranphuongthaoa@baoviet.com.vn

Nguyén Ha Minh Anh
Hang tiéu dung, Tién ich cong cong

nguyenhaminhanh@baoviet.com.vn

Nguyén Birc Hoang
Thép, Phan bén

nguyenduchoang@baoviet.com.vn

Lwu Van Lwong
Phé6 Giam dbc khéi

luuvanluong@baoviet.com.vn

Nguyén Chi Héng Ngoc
BAt dong san, Khu cong nghiép
nguyenchihongngoc@baoviet.com.vn

Lé Thanh Hoa
Tién ich cdng cong, Ngan hang

lethanhhoa@baoviet.com.vn

Trwong Sy Pha
Hang tiéu dung
truongsyphu@baoviet.com.vn

Ng6 Tri Vinh
Hang tiéu dung, Chan nudi, Ching khoan

ngotrivinh@baoviet.com.vn

Tran Dang Manh
Xay dwng, O t6 & Phu ting

trandangmanh@baoviet.com.vn

Pham Lé An Thuan
Duoc, Thuy séan

phamleanthuan@baoviet.com.vn

Tran Hai Yén
Chuyén vién vi mo

tranhaiyen@baoviet.com.vn

Tran Xuan Bach
Phan tich ky thuat

tranxuanbach@baoviet.com.vn

Lé Hoang Phwong
Chién Iwoc thj trwong

lehoangphuong@baoviet.com.vn


mailto:tranhaiyen@baoviet.com.vn
mailto:tranphuongthaoa@baoviet.com.vn
mailto:tranxuanbach@baoviet.com.vn
mailto:trandangmanh@baoviet.com.vn

Céng ty Co phan Chirng khoan Bao Viét

Tru sé& chinh: Chi nhanh:
= 72 Tran Hwng Pao, Hoan Kiém, Ha Noi = Tang 8, 233 Ddng Khéi, Quan 1, Tp. HCM

= Tel: (84 24) 3 928 8080 = Tel: (84 28) 3 914 6888




