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Chi s6 VN-Index xac lap murc dinh ky
luc — FPT, HPG, MBB, VCI
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Chi so S&P500 xac lap mirc ky luc méi

G-SPX - Daily 4/1/2021 Open 3992.78, Hi 4020.63, Lo 3992.78, Close 4019.87 (1.2%) MA(20) = 3,930.08, =3,887.97 40198
4,019,

« Tam Iy NDT lac quan khi cong bd chi s6 PMI lac
quan va cac van dé ve géi chinh sach thic day ha
tang cta Téng thong Biden. Pong thoi, loi suat
trai phleu ha nhiét ciing ho tro cho da tang cula
nhom cé phiéu cong nghé. Ngoal ra, EIA béat ngo’
cong bd lrong ton kho dau ctia My gidm nhe va
ho tro da hoi phuc cla gla dau, kéo theo d6 nhom
co phleu nang lwong cilng huo’ng loi b&i xu
hwdng nay.

« Chi s6 S&P500 déng clra tang 1.2% va do thi gla
Xac Iap muc ky luc maoi. Dong thovi, do thi gia cua
chi sb nay van dang trong glal doan tich ldy cho
nén chi so nay c6 thé sé con xuat hién nhip d|eu —— T T T

Created with AmiBroker - advanced charting and technical analysis software. hiip:/fuw. 0 00000

chinh & mét vai phlen t&i, nhwng xu hwéng ngan Dlen bidn chi s6 S&P500. Ngudn: YSVN
han van duy tri & mirc TANG.

3,887.97

G-SPX - Volume = 0.00, MA(Volume 20) = 0.00
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Dién bién cac quy ETF

IEVE: [) M/B wéc tinh Ty lé
(.000) ) Premium
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Gia CCQ Van Eck quay tr& lai dinh cii

- D6 thj gi4 cua CCQ Van Eck da co6 phlen tang
manh thkr 2 lién tiép va tién vé gan vung dinh
ngan han. Pong thoi, do thi gia co6 dau hiéu budc
vao giai doan bién dong manh theo chleu huo’ng
tich cwec cho nén xu hwéng TANG ngan han sé
bén virng hon.

. Chung toi ky vong ty & Premium cua quy ETF néy
c6 thé sé cai thién tich cwc hon cho nén quy nay
c6 thé s& som dwoc huy ddng thém ching chi
quy trong giai doan toi.

G-VNM - Daily 4/1/2021 Open 18.27, Hi 18.55, Lo 18.27, Close 18.55 (2.5%) MA(20) = 17.83, =17.78
18.55
18.55
17.835
17.7828
G-VNM - Volume = 326,010.00, MA(Volume,20) = 176,611.00
T H’Hﬁ | T Tl ot et
T T T T T 1] \|||\| \\I\lﬂhulmu 176611
@ Dec T I i I Apr

Crealed with AmiBroker - advanced charting and technical analysis sn’r\a . hifp:

D/en bién gid CCQ Van Eck. Nguén: YSVN
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Khoi ngoai mua rong nhe 18 ty

TOP cO PHIEU MUA VA BAN RONG DONG VON NGOAI THEO NHOM NGANH (Ty déng)

@ Gia tri muarong Giatribanrong ™ V&n hoa
@ Top CP muarong Top CP banrong

Tai nguy
Du lich
Dich vy tai chinh

Dau khi

Truyén théng

0 t6 va phy ting

Nguén: YSRadar

-300 -200 -100 0 200 300




Ma CK Tén Cdng ty Ty trong

. . . < . . VIC VinGroup 11.31%
Tuan trwdc, quy Fubon FTSE Viét Nam (ETF), quy ETF dau tién dén tiv Dai e HoaPhat 10.17%
Loan chuyén dau tw vao thj trwdng chirng khoan Viét Nam, dw kién huy dong ~ [vHM__ Vinhomes 9Lk
khoang 8,100 ty dong (352 triéu USD) trong dot phat hanh cd phiéu lan dau ‘h;';?: \T’;':’;“;';:KMasan 2?2;
ra cong chung. Tuy nhién, tinh hét ngay IPO, quy mé quy chi dat 4,279ty R vincom Rewi 0%
VND cho thay quy khong IPO hét toan bé lwong chirng chi quy mac du nhu L Dautw Bia éc No Va (Novaland) 5.51%
cau mua trong dot IPO la kha cao cho thay quy co thé sé dung lwgng chirng VB Vietcombank 5.28%

> ~ 3 I . A ’ X & A N N VJC Vietjet Air 3.88%
chi quy con lai giao dich trén th&r cap bat dau tr ngay 19/04/2021. SSI Ching koan 59 o

ACB  Ngan hang A Chau 2.72%

C ~ Céng nghiép Dau lzhl' L1 Tién\Aich cong PDR BDS Phat Dat 2 51%
Loai hinh Quy ETF 35 = do;oiu HDB  HDBank 2.39%
. bich v Tiéu SAB  SABECO 2.35%

Chi 56 mﬁ p 6n FTSE Vletnam 30 dung L1 STB Sacombank 2.18%
Index e PLX  Petrolimex 1.95%

X X n A VCG  VINACONEX 1.89%
N [EVALET ] MET 30/03/2021 ligull KBC  TCT D6 thi Kinh Béc 1.53%

. ” ” L SBT  Mia duong Thanh Thanh Céng - Bién Hoa 1.20%
Ngay niem yet 19/04/2021 s POW  Dién lwc DAu khi Viét Nam 1.19%

~ ~ > GEX  Thiét bj dién Viét Nam 1.06%
Quy moé quy 5.28 ty TYVD TCH DT DV Tai chinh Hoang Huy 0.78%
(01/04/2021) ~ 4,279 ty VND HCM  Ching khodn TP.HCM 0.67%

) e BVH  Tap doan Bao Viét 0.66%
Murc do rui ro RR5 DPM  Dam Pha My 0.60%

r2 5 Hang Tiéu PHR Cao su Phudc Hoa 0.51%
P_hl QL thwo’ng 0.99% dufg L1 DXG  Dia 6c Dat Xanh 0.45%
nien 2 VGC  Tbng Cong ty Viglacera 0.44%

. . VHC  Thay san Vinh Hoan 0.39%
Phi lwu ky 0.23% PPC  Nhiét dién Pha Lai 0.31%
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FPT, HPG, MBB, VCI
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FPT — Ghi nhan tang trwéng trong 2 thang dau nam

MaCP Tén cong ty

FPT FPTCorp

STOCK RATING

Xu huéng ngan han

Ngay

01/04/2021

‘ ‘

PIEM CO BAN

97

Khuyén nghi
| MUA
Gia dong cla

79,700

San GD

HOSE

SUC MANH GIA

80

Khéang cw ngan han
Ho6 tro’ ngan han
Xu hwéng ngan han
Khang cw trung han
Ho tro’ trung han

Xu hwéng trung han

81.50

75.21

TANG

89.71

70.29

TANG
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FPT — Ghi nhan tang trwé'ng trong 2 thang dau nam

« FPT tiép tuc chirtng minh 1a doanh nghiép tang trwéng véi viéc cong bd doanh thu 2 thang ddu nam 2021 dat 4.805 ty déng (tdng 15% YoY) va
LNST dat 712 ty déng (tdng 22% YoY), tdng trwéng doanh thu va ty suat loi nhuan dén tir tAt cd cAc mang chién lwoc cua FPT.

« Mang cong nghé ghi nhan doanh thu 2,578 ty déng (tdng 18% YoY) va LNTT dat 314 ty ddng (tdng 34% YoY), nhé doanh thu tw thj truéng québc té
tang 17% va thj trwéng trong nwdc tang manh 51%. Gia tri dat hang méi da ky dat 3 nghin ty déng (tdng 29,4% YoY). Ching tdi wéce tinh bién loi
nhuan mang cdng nghé sé tdng manh so v&i cung ky do bién LNTT tw thj trwéng nwéc ngoai tang 70 diém % con thj trwong trong nwéc co i tor
mdrc 16 cung ky 2020.

« Mang vién théng cling ghi nhan doanh thu thuan dat 1,934 ty ddng (tdng 10% YoY) va LNTT dat 368 ty déng (tdng 18% YoY). Ty suit LNTT ciing
tang 1én mirc 19%, cao hon mirc 17.7% clng ky. Mang nay dwoc hwdng loi nhd cac nhu cau gia tang khi ngudi dan & nha nhiéu hon. Cac mang
khac nhw gido duc va du tw tai chinh ghi nhan doanh thu tang 23% YoY va LNTT tang 10% YoY.

« FPT dat ké hoach nam 2021 véi doanh thu dat 34,720 ty déng (tdng trwdng 16.4%) va LNTT la 6,210 ty déng (tang trwdng 18%). Trong Q2/2021,
FPT sé chi tra cb tirc dot cubi cung (25%) ciia ndm 2020, bao gdbm 10% tién mat va 15% cb phiéu. Ngoai ra, FPT cling d&t k& hoach tra cb tic
nam 2021 bang tién mat 1a 20%.

« Chung tdi danh gia FPT 1& mét doanh nghiép ting trwéng, di dung dinh hwéng chuyén dbi sé6 va hwéng loi tlr xu hwéng céng nghé héa trong va
ngoai nuwdc. O mirc gia déng ctra hién tai, FPT dang dwoc giao dich tai mirc P/E TTM la 17.6x (twong trng EPS TTM 1a 4,517 VND).

« M Stock Rating ctia FPT & mirc 89 diém, trong dé diém co ban va sirc manh gia déu trén 80 diém cho nén ching téi duy tri danh gia TICH CUC
murc xép hang tang trwdng ctia c¢d phiéu nay. D6 thi gia ciia FPT vwot 1én trén dwong trung binh 20 ngay va db thi gia cé dau hiéu bwéc vao giai
doan bién ddng manh theo chiéu huéng tich cwe. Pong thdi, xu hwédng ngan han cia FPT dwoc nang tr mie GIAM 1én TANG. Do dé, ching toi
khuyén nghi cac nha dau tw ngan han c6 thé xem xét MUA & murc gia hién tai.
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FPT — Ghi nhan tang trwéng trong 2 thang dau nam

" P T G 78 7 78 G T G778
acCP ’ FPT &
Gia khuyén nghi 79.70
Gia hién tai 79.70
Xu hwéng ngan han TANG -
Xu hwéng trung han TANG
Mdrc muc tiéu ngan han 89.71
Upside ngén han so v&i gia hién tai 12.56%
Mtrc cat 16 ngan han 76.10
Ty 1€ 15i/16 trung binh 2.32
Thoi gian ndm gilr dw kién (phién) 20
Ty trong gidi ngan téi wu 12.90% | . . T
L e  JNN e s s e a2y

K h u yé n n g h i M U A Creafed with AmiBroker - advanced charfing and technical analysis software. htip/hnw.2mibroker.com
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HPG — Tiéu thu thép can nong HRC tang manh

MaCP Tén cong ty

HPG HoaPhat

DIEM CO BAN SUC MANH GIA

98 87

STOCK RATING

93

Khuyén nghi

| MuA

Xu huéng ngan han
 TANG s |

Ngay Gia dong cla

01/04/2021 48,500

Khéang cw ngan han
Ho6 tro’ ngan han
Xu hwéng ngan han
Khang cw trung han
Ho tro’ trung han

Xu hwéng trung han

“SRadar

55.93

45.76

TANG

55.93

42.05

TANG
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HPG — Tiéu thu thép can nong HRC tang manh

« Doanh thu HPG tdng manh trong giai doan cudi ndm do nhu cau thép cho cac khu cng nghiép tang lén, Chinh phi dady manh dau tw
cong va gia thép tdng manh. Thj phan HPG tang Ién 32% tlr mirc 26% cla 2019. Bién loi nhuan gdp Q4 2020 ciing tdng manh [én mirc
24% so0 v&i 16% cla cung ky, vuwot trdi cac dbi tha cung nganh cho thay r6 loi thé canh tranh clia HPG trong nganh thép.

« Ly ké 2 thang dau ndm nay, san lwong tiéu thu thép xay dwng thanh pham, phdi thép va HRC cla Hoa Phét dat trén 1 triéu tan. Diém
nhan |4 san lwong ban hang thép cudn can néng (HRC) dat 428,000 tan, twong dwong 74% san lwong cad nam 2020. San lwong tiéu thu
thép dai giam nhe 1% YoY.

« Chung t6i ky vong nganh thép sé tiép tuc tang trwdng trong 2021 khi Chinh pha tiép tuc ddy manh dau tw ha tang va xu hwéng gia ting
cac cdng ty FDI vao cac Khu céng nghiép. Nha may Dung Quét giai doan 2 di vao van hanh trong 2021 sé 1a dong lwc méi cho HPG.
Chung tdi danh gia nha may giai doan 2 sé& hwéng loi Ién khi Chinh phti ddy manh dau tw ha tang phia Nam trong 2021 va HPG hién
nam gitr thi phan thép HRC I&n nhat khu vre phia Nam. Ngoai ra, tir ddu ndm dén nay, gia thép dau ra van tdng manh so v&i gia nguyén
liéu dau vao. Chung toi ky vong HPG sé& ghi nhan Igi nhuan tdng manh trong Q1 2021.

« O mrc gia déng clra hién tai, HPG dang duoc giao dich tai mirc P/E TTM la 11.9x (twong (rng EPS TTM la 4,059 VND).

« Murc Stock Rating ciia HPG & mrc 93 diém, trong dé diém co ban va sirc manh gia déu trén 80 diém cho nén ching téi duy tri danh gia
TICH CUC mtrc xép hang tang trwdng cla cb phiéu nay. D6 thi gia cia HPG dat mirc cao nhat 52 tuan va cé dau hiéu bwédc vao giai
doan bién ddng manh theo chiéu huwéng tich cwec. Bdng thdi, xu hwéng ngan han ciing dwoc nang tr mic GIAM [én TANG. Do dé,
chang tdi khuyén nghi cac nha dau tw ngan han co thé xem xét MUA & murc gia hién tai.
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HPG — Tiéu thu thép can nong HRC tang manh

- HPG - Daily 4/1/2021 Open 47, Hi 48.5, Lo 46.95, Close 48.5 (3.6%) MA(20) = 46.36, =4428 m
Ma CP HPG
Gia khuyén nghi 48.50 -
Gia hién tai 48.50
44.295
Xu hwéng ngan han TANG
Xu hwéng trung han TANG
Mdrc muc tiéu ngan han 55.93
Upside ngén han so v&i gia hién tai 15.31%
Mtrc cat 16 ngan han 45.82
Ty 1€ 15i/16 trung binh 3.17
Thoi gian ndm gilr dw kién (phién) 21
HPG - Volume = 27,681,900.00, MA(Volume,20) = 16,626,575.00
- 0 Do ~ e 0 ‘
Tytrong gial nganiiol Lru 2Ae23 LT T e LU G L Tt 165555
4 . CI'EHTEGEIIITIWM\E!’[)K&'ESWBHCBGEﬂizfgﬂz1anﬂlechﬂ\cll1aﬂal \SSDIT#&:ESH 'F-‘wwamwizkercom Feb : z Ver ! " “ ? Apr
Khuyén nghi MUA : e



MBB — Do thj gia c6 thé sém vwot khang cw

:"3:3 ;'IBB":‘“;‘ H(rJLSEEl Khéang cw ngan han 29.35
STOCK RATING DIEMCOBAN  SUCMANHGIA HoO tro ngén han 27 24
87 93 81 Xu hwéng ngan han TANG
- R Khang cw trung han 32.97
‘TANG—“ ‘ oA Ho tro’ trung han 25.15

Ngay Gia dong cla

01/04/2021 29 200 Xu hwéng trung han TANG
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MBB — Do thi gia co the so'm vwot khang cw

- M@&c Stock Rating cia MBB & mirc 87 diém, dac biét sirc manh gia tang lén trén mdc 80 diém cho thay
xung lwc tdng gia c6 chuyén bién tich cwc hon.

« P06 thj gid ciia MBB quay tr& lai mire khang cw ¢l 29.35 va dd thj gia c6 dau hiéu budc vao giai doan bién
ddng manh theo chiéu hwédng tich cwe cho thay dé thj gia cé thé sé sém vwot mire khang cw 29.35 trong
nhirng phién giao dich t&i.

« Xu hwéng ngan han ctia MBB dwoc nang tr mire GIAM [én TANG. Do dé, ching tdi khuyén nghi cac nha
dau tw ngan han co thé xem xét MUA & mdrc gia hién tai.
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MBB — Do thj gia c6 thé s&m vwot khang cw

Ma CP MBB T @

Gia khuyén nghi 29.20 i

Gia hién tai 29.20 -

Xu hwéng ngan han TANG

Xu hwéng trung han TANG

Mdrc muc tiéu ngan han 32.97

Upside ngén han so v&i gia hién tai 12.92%

Mtrc cat 16 ngan han 27.89

Ty | 15i/16 trung binh 2.60

Thoi gian ndm gilr dw kién (phién) 72 o —

T ieng GENEEm el A e LA RN PV RS sy a03 PP T ot
Ao LT T T T T T s o

K h u yé n n g h i M U A Creafed with AmiBroker - advanced charfing and technical analysis software. htip/hnw.2mibroker.com
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VCI — Do thj gia c6 thé vwwot mire dinh cii

;]ICIF I:E;Unrglkhoan Ban Viét H(rJLsEEl Khang cw ngan han 68.50
STOCK RATING DIEM CO BAN SUC MANH GIA Ho tro ngén han 60.26
97 97 96 Xu hwéng ngan han TANG

Xa huéng ngén han A Khang cw trung han 81.91
‘TANG—“ ‘ oA Ho tro’ trung han 53.47

Ngay Gia dong cla

01/04/2021 67.300 Xu hwéng trung han TANG
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VCI - Do thi gia co the vwot muwrc dinh cu

« M&c Stock Rating ctia VCI & mirc 97 diém, trong d6 sirc manh gia van trén mirc 90 diém cho thiy xung
lwe tang gid manh so v&i thi trwdng chung.

- D06 thj gia ctia VCI quay tré lai mire dinh ¢l va dong tién ngan han tdng manh tré lai, dac biét do thj gia da
vwot Ién mire khang cww manh 64.40.

« Xu hwéng ngan han ctia VCI dwoc nang tir mire GIAM [én TANG. Do dé, ching toi khuyén nghj cac nha
dau tw ngan han c6 thé xem xét MUA & mdrc gia hién tai.
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VCI — Do thj gia c6 thé vwot mire dinh cii

Ma CP VCI e &
Gia khuyén nghi 67.30

Gia hién tai 67.30 6146
Xu hwéng ngan han TANG -
Xu hwéng trung han TANG

Mdrc muc tiéu ngan han 82.00

Upside ngén han so v&i gia hién tai 21.84%

Merc cat 16 ngan han 62.65

Ty | 15i/16 trung binh 3.74

Thoi gian nam gitr dw kién (phién) 25

Ty trong gidi ngan téi wu 33.61% tH AT I_IJ NN .29‘ i

K h u yé n n g h i M U A Creafed with AmiBroker - advanced charfing and technical analysis software. htip/hnw.2mibroker.com
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Quan diém thj trwéng ngan han

« Chung tdi cho rang chi s6 VN-Index c6 thé sé& xuat hién nhip diéu chinh va kiém dinh lai ngwéng 1,200 diém.
Piém tich cwc l1a thi trwdng da c6 dau hiéu két thuc giai doan tich Ily va bwéc vao giai doan bién déng manh
theo chiéu hwéng tich cwe cho thay xu hwéng TANG ngan han bén virsng hon cho nén xac suat cao chi s6
VN-Index c6 thé vwot hoan toan ngwdng 1,200 diém trong nhirng phién té&i. Bong thdi, chi bao tam Iy ngan
han tiép tuc tdng manh cho thay chién lwgc phl hop giai doan nay 1a tdng dan ty trong cb phiéu.

» Xu hwéng ngan han cla thi trwéng chung van duy tri & mic TANG. Do d6, ching tdi khuyén nghi cac nha
dau tw ngan han cé thé tiép tuc nam git ty trong cb phiéu cao trong danh muc va tan dung cac nhip diéu
chinh dé gia tang ty trong cb phiéu hodc mua mai.

« Tham khao tin hiéu mua/ban cé phiéu tai: https://ysradar.yuanta.com.vn/
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Danh muc khuyén nghi ngan han
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)r(‘l;::ﬁ:r? )t(:"?:zgg Nga):‘;::iuyén Giao dich T+ Gl ML Tz Stop loss %Lcoi nhuan Khuyén nghi

BCM 57.40 TANG TANG 24/12/2020 T+71 42.80 54.67 34.11% NAM GIU
VPB 45.90 TANG TANG 04/02/2021 T+41 35.45 42.26 29.48% NAM GIU
BVS 24.30 TANG TANG 05/02/2021 T+40 18.40 21.29 32.07% NAM GIU
VND 30.20 TANG TANG 08/02/2021 T+39 26.35 28.36 14.61% NAM GIU
GIL 73.00 TANG TANG 08/02/2021 T+39 53.90 67.27 35.44% NAM GII
KDC 52.50 TANG TANG 17/02/2021 T+32 41.70 49.81 25.90% NAM GIU
DBC 61.00 TANG TANG 19/02/2021 T+30 53.80 57.58 13.38% NAM GIU
DCM 18.10 TANG TANG 19/02/2021 T+30 13.65 16.30 32.60% NAM GIU
NKG 24.00 TANG TANG 23/02/2021 T+28 16.35 22.00 46.79% NAM GII
STB 21.60 TANG TANG 31/03/2021 T+2 20.50 20.12 5.37% NAM GIU
VGC 35.70 TANG TANG 31/03/2021 T+2 35.90 33.40 -0.56% NAM GIU
VIB 49.90 TANG TANG 31/03/2021 T+2 46.40 45.14 7.54% NAM GIU
MSN 92.30 TANG TANG 01/04/2021 T+1 92.50 85.56 -0.22% NAM GIU
FPT 79.70 TANG TANG 02/04/2021 T+0 79.70 76.10 0.00% MUA

HPG 48.50 TANG TANG 02/04/2021 T+0 48.50 45.82 0.00% MUA

MBB 29.20 TANG TANG 02/04/2021 T+0 29.20 27.89 0.00% MUA

VCI 67.30 TANG TANG 02/04/2021 T+0 67.30 24.02 0.00% MUA
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Lien hé

Phong Nghién clru va Phan tich khoi Khach hang ca nhan

Nguyén Thé Minh

Giam déc Nghién ctru Phan tich
+84 28 3622 6868 ext 3826
minh.nguyen@yuanta.com.vn

Quach bwec Khanh

Pho phong Nghién ctru Phan tich
+84 28 3622 6868 ext 3833
khanh.quach@yuanta.com.vn

Pham Tan Phéat

Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3880
phat.pham@yuanta.com.vn

Ly Thij Hién

Trwdng phong Nghién ctru Phan tich
+84 28 3622 6868 ext 3908
hien.ly@yuanta.com.vn

Khéng Hiru Hiép

Chuyén vién phan tich cao cap
+84 28 3622 6868 ext 3912
hiep.khong@yuanta.com.vn

Nguyén Trinh Ngoc Hong
Chuyén vién phan tich

+84 28 3622 6868 ext 3832
hong.nguyen@yuanta.com.vn


mailto:minh.nguyen@yuanta.com.vn
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Global Disclaimer

© 2020 Yuanta. All rights reserved. The information in this report has been compiled from sources we believe to be reliable,
but we do not hold ourselves responsible for its completeness or accuracy. It is not an offer to sell or solicitation of an offer to
buy any securities. All opinions and estimates included in this report constitute our judgment as of this date and are subject to
change without notice.

This report provides general information only. Neither the information nor any opinion expressed herein constitutes an offer or
invitation to make an offer to buy or sell securities or other investments. This material is prepared for general circulation to
clients and is not intended to provide tailored investment advice and does not take into account the individual financial
situation and objectives of any specific person who may receive this report. Investors should seek financial advice regarding
the appropriateness of investing in any securities, investments or investment strategies discussed or recommended in this
report. The information contained in this report has been compiled from sources believed to be reliable but no representation
or warranty, express or implied, is made as to its accuracy, completeness or correctness. This report is not (and should not be
construed as) a solicitation to act as securities broker or dealer in any jurisdiction by any person or company that is not legally
permitted to carry on such business in that jurisdiction.

Yuanta research is distributed in the United States only to Major U.S. Institutional Investors (as defined in Rule 15a-6 under
the Securities Exchange Act of 1934, as amended and SEC staff interpretations thereof). All transactions by a US person in
the securities mentioned in this report must be effected through a registered broker-dealer under Section 15 of the Securities
Exchange Act of 1934, as amended. Yuanta research is distributed in Taiwan by Yuanta Securities Investment Consulting.
Yuanta research is distributed in Hong Kong by Yuanta Securities (Hong Kong) Co. Limited, which is licensed in Hong Kong
by the Securities and Futures Commission for regulated activities, including Type 4 regulated activity (advising on securities).
In Hong Kong, this research report may not be redistributed, retransmitted or disclosed, in whole or in part or and any form or
manner, without the express written consent of Yuanta Securities (Hong Kong) Co. Limited.



