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Khuyén nghi OUTPERFORM

Gia muc tiéu (VND/cp) 38.690

Gi4 hién tai (21/05/2021) 33.000

Loi nhuan tiém nang 17,2%
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Trién vong tang trwwdng 2021 lac quan

= TPB béo c&o NIl Quy 1/2021 tang tréng 31,0% YoY, nho (1) NIM tdng lén
mdrc cao nhét ter trude dén nay la 4,66%; va (2) Tang trudng tin dung vimg
chéc trong Quy 1/2021 (+4,3% YTD) nho tdng truéng cho vay khach hang
3,7% YTD va dau tw TPDN téng 11,5% YTD. Trong dé, cho vay MMLC (+
6,8% YTD) la déng lwre téng trirdng chinh cho vay khach hang Quy 1/2021;
trong khi cho vay c& nhan va SMEs téng lan luot 3,0% va 2,7% YTD.

= T&ng truéng cho vay ca nhan cia TPB dén dat béi sw gia téng ctia cac khoan
thé chdp nha & (+7,6% YTD), tan dung loi thé ty 1é vén ngdn han st dung cho
cac khodn vay trung va dai han hién dang thép (17,06%) va hé sé LDR quy
dinh thép (68,21%); trong khi rat chon loc trong viéc cép cac khoan vay & cac
phan khuac khéac (6 td va thé tin dung) sau théi gian mé réng tich cuc. Cudi
Quy 1/2021, hé sé CAR (Basel I1) én dinh & mic cao 12,83%.

= Néu loai trir ~400 ty thu nhap mét 14n ter phi upfront hop téc doc quyén banca
v6i Sunlife ghi nhén trong Quy 1/2020; thu nhap ngoai 1ai (Noll) Quy 1/2021
tdng manh 76,9% YoY. Dang chu y, thu nhap ttr banca da tang lIén murc cao
ky luc méi nhét & mdc 191,2 ty (+91,6% YoY), trong khi djch vu thanh toan
tédng dang ké 14,5% YoY. L6 giao dich ngoai héi gidm manh 97,5% YoY.

= Co sé khach hang Quy 1/2021 duy tri mé rdéng dang ké 1én 3,7 triéu (+19,2%
YoY), trong d6 khach hang ca nhén la 3,6 triéu (+19,2% YoY), trong khi khach
hang doanh nghiép tdng 17,6% YoY Ién 53.500. Co sé& khach hang manh hon
c6 loi trong viéc tao ra thu nhap ter phi, chdng han nhw dich vu thanh toan,
bancassurance va cac dich vu quan Iy tién mét.

= TPB la mét trong sé it ngan hang c6 OPEX gidm so véi mikc tdng toan nganh
la 8,7% YoY. Hé sé CIR gidm manh xudng con 35,2% trong Quy 1/2021, ma
Ban lanh dao hién dang muc tiéu quan ly & marc 37-38% cho cd nam 2021.

= Chét lvong tai sdn duoc kiém soat. Cudi Quy 1/2021, ty 1é no x&u khéng déi
& mirc 1,19% (+1 bps QoQ; -68 bps YoY); trong khi ty 1é bao phd no' x4u van
én dinh & muc 134%, chi sau VCB, TCB va CTG. Xu huéng no tai cau tric
én dinh & muc thép la 1.741 ty (-0,9% YTD; 1,3% dw no tin dung cudi Quy 1).

= Sau KQKD Quy 1/2021 tét hon ky vong, ching t6i nang dw bdo LNTT ndm
2021 cho TPB thém 6,2% lén 5.842 ty (+33,1% YoY) tir 5.500 ty (+25,3%
YoY) trong lan cép nhéat gén ddy nhat. Chung toi 14n ddu dua ra dwbéo LNTT
ndam 2022 cho TPB la 6.901 ty (+18,1% YoY). Trién vong dai han lac quan voi
muc tiéu LNTT ndm 2025 cda Ngan hang 1a 14 nghin, cho thdy téc do tang
trirdng kép giai doan 2021-25 la 24,7%/ nam.

Khuyén nghji: TPB déng ctra & mure 33.000 déng/cp vao ngay 21/05/2021, giao
dich & mdc P/B ndm 2021-22 |&n luot 1a 1,59x va 1,26x, véi ROE trung binh
2021-22 la 23,7%. Duy tri OUTPERFORM véi gia muc tiéu mdt nam theo
phuong phép Thu nhap thdng dw 1a 38.690 déng/ cé phiéu (Upside: 17,2%),
dinh gia ngan hang & mac P/B ndm 2022 hop ly 14 1,48x. Bén canh nén téng
ngan hang ky thuat sé wu viét, ching tdi thich TPB véi sw két hop cua cac ty 16
thanh khodn va vén tét, trién vong tang truéng loi nhudn tét, ROAE manh mé va
chét lvong tai sén céi thién.
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Cho vay mua nha thic day cho vay khach hang Quy 1/2021

1/12—£)n2§“ij’n?1 QUY Tin dung Quy 1/2021 ting trwéng lac quan thic day béi cho vay khach hang va dau tw TPDN. Du
ich cuc ] .

" netin dung cta TPB cudi Quy 1/2021 tang manh 4,3% YTD, dat 136.989 ty. Cu thé, cho vay khach hang

tang 3,7% YTD lén 124,4 nghin ty; Dau tw TPDN, c6 loi suét cao hon, tdng 11,5% YTD 1én 12,6 nghin ty.

Hinh 7: Xu huéng dw no tin dung hang quy cda TPB: Tém tat

Triéu VND 1Q20 2Q20 3Q20 4Q20 1Q21 QoQ YTD
Cho vay KH 100,509 = 100,419 110,340 = 119,991 124,387 3.7% 3.7%
PAu tw TPDN 9,426 10,452 12,704 11,305 12,602 | 11.5% | 11.5%
Téng dw ne tin dung 109,934 110,872 = 123,044 131,296 136,989 4.3% 4.3%
Tang trwéng tin dung (YTD) 9.5% 10.4% 22.5% 30.7% 4.3%

Ngudn: TPB; BVSC

Tinh dén cudi Quy 1/2021, tang trwdng cho vay khach hang cta TPB chi yéu dwoc hé tro béi cho
vay doanh nghiép I&n (+6,8% YTD, hién chiém 18,9% téng CVKH Quy 1/2021 so vé&i 9,9%/ 18,3%
trong Quy 1/2020 va Quy 4/2020), trong khi tdng trwdng cho vay ca nhan va DNVVN cham hon, lan
lwot dat 3,0% va 2,7% YTD.

Co cau cho vay KH

Trong danh muc cho vay khach hang ca nhan, TPB dwdng nhw tap trung vao viéc téi wu hoéa ty lé
vdn ngén han cho vay trung va dai han vén va hé sé LDR theo quy dinh dang & mdc thap, nhw quan
diém chung t6i trong cac bao cdo trwdc day. Cho vay mua nha trong Quy 1/2021 tdng manh 6,5%
YTD Ién 27.558 ty. Bbéng thdi, TPB té ra chon loc trong viéc gia tang dw no cho vay mua 6 to va thé
tin dung, ma theo chung téi Ia d& ngan chan viéc hinh thanh no xau sau khi tich cwe mé réng trong
giai doan trwdc. Cudi Quy 1/2021, dw ng cho vay mua 6 to ctia TPB tiép tuc gidm 0,8% YTD xubng
murc 17.402 ty, trong khi cho vay qua thé tin dung da giam 3,3% YTD xudng 1.583 ty. Cho vay khac
4n dinh & mirc 15.005 ty (-0,2% YTD).

Hinh 8: Xu huéng cho vay khach hang hang quy cida TPB: Tom tét

Tang trwéng YTD% 1Q20 2Q20 3Q20 4Q20 1Q21 \
Doanh nghiép I&n 11,3% 12,8% 136,1% 147,0% 6,8%
Doanh nghiép vira va nhé (DNVVN) 7,3% 5,1% -9,6% 8,2% 2,7%
Canhan 0,3% 1,5% 11,6% 15,9% 3,0%
Trong dé6:
Cho vay mua nha 2,1% 6,6% 11,1% 22,0% 7,6%
Cho vay mua xe -0,5% -4,2% -4,3% -0,2% -0,8%
Thé tin dung -28,1% 141,6% 1,7% 14,3% -3,3%
Khéac 1,8% -16,7% 38,1% 29,4% 0,2%
Cho vay khach hang 3,9% 3,9% 15,2% 25,2% 3,7%

Ngudn: TPB; BVSC

Ngudn vén: CASA V& phia ngudn vén, tién gri khach hang trong Quy 1/2021 ting trwdng 6n dinh 3,6% YTD I&én 120,0
gﬁ,pdtt;‘ﬁg”li r:c}Cn ug C nghin ty (+33,8% YoY), chi yéu nho tién gli ¢d ky han ting lén 98,3 nghin ty (+5,2% YTD; +27,3%

ngudn vén lien YOY), trong khi tién gtri khong ky han chiing lai & mirc 20,8 nghin ty (-2,0% YTD; +77,0% YoY).
nganhang trong « B4t chdp mua thap diém cho tién gl khdng ky han, ty trong CASA van & mirc cao 18,1% trong
bﬁf;ﬁgg?ﬁgg Quy 1/2021 so v&i 13,9% trong Quy 1/2020 va 19,4% trong Quy 4/2020, chirng minh kh& nang
thu hat CASA nhd nén tdng ngan hang sé6 manh mé so véi quy mé cac phong giao dich trén
toan quéc twong déi nhd. Bén cudi Quy 1/2021, tap khach hang ctia TPB tang virng 19,2% YoY
Ién 3,7 trieu KH, trong d6 khach hang ca nhan la 3,6 triéu (+19,2% YoY), khach hang doanh

nghiép la 53.500 (+17,6% YoY).
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= Trong sudt Quy 1/2021, chiing t6i cho rang TPB da téng cwdng st dung ngudn vén lién ngan
hang trong béi canh thanh khoan hé thdng dang déi dao, ddng thdi gidm sb dw gidy to& c6 gia
10,9% YTD xudng 24,4 nghin ty (12,3% ng phai tra chiu I&i).

Cac chi sé thanh Bén cubi Quy 1/2021, hé sé LDR theo quy dinh cia TPB gidm nhe xubng 68,21% so v&i 69,56%
khoan & mupc tich

cuc rong Quy 4/2020. Ty 1& vén ngan han cho vay trung va dai han (SMLR) tdng dang ké tlr 12,07%

trong Quy 4/2020 lén 17,06% trong Quy 1/2021, gidi thich sw gia tdng cho vay thé chdp mua nha
trong Quy 1/2021 — tuy nhién ty 1& nay van thap hon nhiéu so véi mirc 29,62% trong Quy 1/2020 va
mirc quy dinh hién tai 40%. CAR (Basel Il) duy tri 6n dinh & murc t6t 12,83% cubi Q1/2021 so v&i
12,95% trong Q4/2020. Piéu nay, ciing véi SMLR hién dang & mirc thap, sé tao diéu kién thuan loi
cho TPB tham nhap sau hon vao méng cho vay thé chap c6 dam bao véi mic loi suat cao.

Hinh 9: Sr mé& réng co sé khach hang viing chéc cua TPB hé tro CASA va thu nhép ter phi:

1Q20 2020 3020 4Q20 1Q21
Téng sb lwong khach hang 3.104.332 3.192.631 3.360.909  3.565.535  3.700.222
YTD Growth % 6,1% 9,1% 14,9% 21,9% 3,8%
Khach hang ca nhan 3.058.833 3.146.058 3.312.284 3514229  3.646.722
YTD Growth % 6,1% 9,2% 14,9% 21,9% 3,8%
Khach hang doanh nghiép 45.499 46.573 48.625 51.306 53.500
YTD Growth % 5,2% 2,4% 4,4% 5,5% 4,3%

Ngudn: TPB; BVSC

NIM cao ky luc NIM ctia TPB trong Quy 1/2021 tiép tuc mé rong va dat murc ky luc 4,66% (+16 bps QoQ; +20 bps
YoY), vi chi phi vén gidm d& bu d&p nhiéu hon sy sut gidm loi suét tai san sinh I4i. Diéu nay danh
dau NIM 4n twong tir mirc thap chi 3,89% trong Quy 3/2020. Thu nhap l&i thuan trong Quy 1/2021
da ting dang ké& 31,0% YoY lén 2.263 ty.

Hinh 10: Xu hwéng chi phi vén, loi suét tai san sinh 14i va NIM cda TPB giai doan FY17-1Q21:
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Nguon: TPB; BVSC

Thu nhap ngoai lai Thgu nhap ti phi tdng vot 79,8% YoY Ién 282,3 ty (52,8% Noll Quy 1/2021), chi yéu dwoc thac day

(Noll) Quy 1/2020 b&i dich vu thanh toan va tién mat manh mé (+14,5% YoY), trong khi hoa héng banca tang manh
lén mrc cao nhat tir trwéc dén nay 1a 191,2 ty (+91,6% YoY). Trong khi dd, 16 tir hoat ddng kinh
doanh ngoai hdi gidm manh, chi con 2,1 ty (-97,5% YoY) so vé&i khoan 16 83,5 ty trong Quy 1/2020.
Loi nhuan t chirng khoan dau tw trong Quy 1/2021 dat 270,0 ty (-16,4% YoY). Twu chung, Noll
trong Q1/20201 dat 534,5 ty (-23,8% YoY). Tuy nhién, néu ching téi khéng tinh khoan thu nhap mét
lan khodng 400 ty trong Quy 1/2020 tir thwong vu banca doc quyén véi Sunlife Vietnam, Noll Quy
1/2021 van dat mdc tang &n twong 76,9% YoY.
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Ty I& CIR giam TPB 1a mot trong sé it nhirng ngan hang ghi nhan chi phi hoat ddng Quy 1/2021 gidam YoY so v&i
murc tang trung binh 7,9% toan nganh, theo wdéc tinh cla chdng téi. Chi phi hoat déng ctia TPB
trong Q1/2021 da gidm 10,1% YoY xudng 984,9 ty, nh& chi phi nhan vién gidm (-14,2% YoY) va cét
gidm chi phi quan ly doanh nghiép (-18,7% YoY). Do dé, ty 1& CIR gidm xudng mic 35,2% trong
Q1/2021, thap hon dang ké so véi 45,1% trong Q1/2020 va 40,0% trong Q4/2020.

Hinh 11: Xu hwéng OPEX & CIR gidfa cac ngan hang

Hinh 12: Xu hwéng CIR hang quy cda TPB trong giai
doan 1Q17-4Q20:
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Nguén: Bank data; BVSC Ngudn: TPB; BVSC
No x4u (NPL) dwoc Cubi Quy 1/2021, NPL dwoc kiém soat tdt & mirc 1,19% (+1 bps QoQ; -68 bps YoY) tiép tuc cai
kiém soat; LLRC thign tir mirc cao 1,87% Quy 1/2020. TPB da tich cuc x6a 309,5 ty ng' x4u trong Quy 1/2021. No
tang can chiy (No nhém 2) & mirc 1,80% (+41 bps QoQ; -98 bps YoY).
= Co ciu no xau theo nhém khach hang — No xau tir ca nhan cubi Quy 1/2021 14 0,90% (-4 bps
QoQ; -17 bps YoY), trong d6 no x4u tr cho vay mua nha 1a 0,08% (-1 bps QoQ; -7 bps YoY),

no xau tr cho vay mua 6 t6 1a 0,28% (-2 bps QoQ; -25 bps YoY), phan con lai dén tir cac hoat

dong cho vay khong cé tai san ddm bao. Trong Quy 1/2021, no x4u tr doanh nghiép I&n va
DNVVN dwoc kiém soét, 1an lwot & mie 0,08% (+1 bps QoQ) va 0,19% (+1 bps QoQ).

= Chi phi dw phong ting 20,8% YoY I&n 284,0 ty. Theo d6, ty 1& bao phi ng x4u van én dinh &
murc 134% trong Quy 1/2021, chi dirng sau VCB (279%), TCB (219%) va CTG (155%).

Hinh 14: Xu hwéng ng co rdi ro cua TPB giai doan

Hinh 15: TPB tich cuc xay dwng dém dw phong - Ty 1é

FY12-1Q21: bao phi no x4u én dinh & murc 134% cudi Q1/2021
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Céc khoan vay No co céu lai cia TPB Quy 1/2021 di ngang QoQ, & muc 1.741 ty (-0,9% YTD; 1,4% dw ng
gg’gﬁigz ggilJtL@}iéﬁo Q1/2021); trong d6, no tai cu tric ctia doanh nghiép I&n gidm con 236 ty (-9,6% YTD), nhém khach
’ ) hang ca nhan giam con 564 ty (-0,7% YTD) va DNVVN tang nhe |én 941 ty (+1,5% YTD).
Hinh 16: Xu hwéng cac khodn vay tai c4u tric do COVID-19 cia TPB G 1Q20-1Q21:

Don vj: ty dong

Doanh nghiép I&n 11 232 271 261 236
Doanh nghiép vira va nhd 268 1.079 1.175 927 941
Khach hang ca nhan - 401 387 568 564
SUM 279 1.712 1.833 1.756 1.741
QoQ thay déi % 513,6% 7,1% -4,2% -0,9%

Ngudn: TPB; BVSC

Nang dw bao LNTT nam 2021; Dwa ra dw bdo LNTT nam 2022

Theo sau KQKD Quy 1/2021 &n twong, chiang téi diéu chinh tang 6,2% dw bao LNTT nam 2021
cua TPB Ién 5.842,4 ty (+33,1% YoY) tir 5.500 ty (+25,3% YoY) trong Cap nhat TPB gan nhét. Viéc
diéu chinh tdng dw bao LNTT nam 2021 dwoc thuc déy v&i: (1) Dy bdo NIM tang 1én 4,65%, nho
tiép tuc chuyén dich cac khoan cho vay sang mang cho mua nha cé dam bao véi mirc loi suat cao
va huéng loi tr mire 1ai suat thap hién tai; va (2) Gia dinh hé sé CIR gidm xudng 40% tir 40,5%
trwdc day theo ké hoach ciia Ban Ianh dao rang hé sé CIR nam 2021 ¢6 thé dao dong trong khodng
37-38%. Céc gia dinh khac hau nhw dwoc git nguyén.

Chung toi |an dau dwa ra dw b4o LNTT nam 2022 cta TPB ting 18,1% YoY dat 6.901,2 ty.

Nang TP 13,9% |én 38.690 déng/ cé phiéu (Upside: 17,2%)

Chung t6i tiép tuc dinh gi4 muc tiéu cho TPB dua trén phwong phap Thu nhap thang dw (RI), ma
ching tdi tin r&ng sé phan anh tét hon tiém nang ting trwdng KQKD cutia ngan hang va quan diém

thi trwdng tich cwe hon déi véi nganh ngan hang Viét Nam.

Chung t6i nang gia muc tiéu 1 nd&m cho TPB Ién 33.968 dong/CP, dinh gia TPB & mic P/B hop ly
nam 2022 |4 1,48x, dua trén: (1) Diéu chinh tang dw bdo KQKD; (2) Chuyé&n nam dinh gia sang gitra
nam 2022; va (3) Chi phi vén chi s& hiru thdp hon & mirc 12,3% so véi 13,2% trwéc day, chd yéu
nh& 14i suét phi rdi ro gidm tlr 4,0% xubng con 3,5%. Chung téi cling ha chiét khau dinh gia tlr 15%
(mtrc BVSC &p dung trong Béo céo |an dau do room ngoai ctia NH da day va thanh khoan kha thap
trong thdi diém d6) xubng 10% nhdm phan anh s cai thién dang ké tinh thanh khoan cta cé phiéu

gan day, cho thdy sw gia tdng tAm anh hwéng ctia nha dau tw ca nhan trong nuwéc.


https://bvsc.com.vn/Reports/8019/bao-cao-lan-dau-tpb-9-2020-neutral-nen-tang-ngan-hang-so-manh-trien-vong-tang-truong-loi-nhuan-hau-covid-19-lac-quan.aspx
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Khuyén nghi:

TPB déng ctra & mirc 33.000 ddng/ cb phiéu vao ngay 21/05/2021, giao dich & mirc P/B 2021-22
lan lwot 14 1,59x va 1,26x, véi ROE trung binh 2021-22 |a 23,7%. Duy tri OUTPERFORM vé&i gia
muc tiéu mdt ndm theo phwong phap thang dw la 38.690 déng/ cé phiéu (Upside: 17,2%), dinh gia
ngan hang & mc P/B ndm 2022 hop ly 1a 1,48x. B&n canh nén tdng ngan hang ky thuat sb wu viét,
chung t6i thich TPB v&i sw két hop cla céac ty 1& thanh khoan va vén tét, trién vong tang truéng loi
nhuan tét, ROAE manh mé va chét lwong tai san cai thién.
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CHi SO TAI CHINH
Két qua kinh doanh
Don vi: Ty VND

Tbng doanh thu hoat déng

Chi phi hoat déng

Loi nhuén trwdc dw phong

Chi phi dy phong
LNST sau CDTS

Bang can dbi ké toan
Don vi: Ty VND

Tién va twong dwong tién
Tién gti tai NHNN

Tién gtri tai cac TCTD khac
Cho vay khéach hang, rong

Chtrng khoan dau tw
Tong tai san

Vay NHNN

Tién gtvi cac TCTD
Tién gri khach hang
Vén chd sé hiru

Téng no vay va VCSH

Chi sb tai chinh

Chi s6

Tang trwéng

Cho vay khach hang
Tién gri khach hang
Tdng tai san (TTS)
VCSH

Lei nhuan

NIM (%)

ROAA (%)

ROAE (%)

Chat lwong tai san

NPL (%)

Loan loss reserve (LLR)
Thanh khoan

Cho vay khach hang/ TTS
Cho vay KH/ Tién gtvi KH
Trén méi cd phiéu

EPS (VND/share)

BVPS (VND/share)

2018
5.627
(2.847)
2.780
-522
1.805

2018
1.332
4.693

16.341
76.295
24.900

136.179

4.752
33.491
76.138
10.622

136.179

2018

21,7%
8,3%
9,7%

59,1%

3,77%
1,39%
20,87%

1,12%
103%

56%
100%

2.107
12.287

2019 2020 2021F 2022F
8.469  10.369  12.730 14.746
(3.303)  (4.197)  (5.092) (5.869)
5.166 6.172 7.638 8.877
-1.298 -1.783 -1.796 -1.976
3.094 3.510 4.674 5.521
2019 2020 2021F 2022F
1.655 2.214 2.618 3.070
7.761 9.109 10.799 12.645
21.024 12.698 13.333 14.000
94435  118.085 146507  179.293
26.075 48.095 55.303 63.591
164.594  206.315  247.528  291.481
828 698 733 769
40.214 40.880 42.924 45.070
92439 115904 142561  172.499
13.075 16.744 21.139 26.244

164.594 206.315 247.528 291.481

2019 2020 2021F 2022F
23,9% 25,5% 25,0% 23,0%
21,4% 25,4% 23,0% 21,0%
20,9% 25,3% 20,1% 17,9%
23,1% 28,1% 27,9% 25,7%
4,21% 4,32% 4,65% 4,53%
2,06% 1,89% 2,06% 2,04%

26,11% 23,54% 24,50% 22,84%

1,29% 1,18% 1,34% 1,25%
98% 134% 176% 230%
57% 57% 59% 61%

102% 102% 103% 104%
3.031 3.496 4.531 5.352
15.818 16.231 20.756 26.100



TUYEN BO TRACH NHIEM

T6i, chuyén vién Tran Dang Manh, xin khdng dinh hoan toan trung thyc va khéng c6 déng co ca nhan khi thye hién bao cao nay. TAt ca
nhirng théng tin néu trong bdo cdo nay dwoc thu thap tir nhiPng ngudn tin cay va da dwoc toi xem xét can than. Tuy nhién, téi khdng
dam bao tinh day dd ciing nhw chinh xac tuyét déi ctia nhitng théng tin néu trén. Cac quan diém, nhan dinhtrong bao céo nay chi la quan
didm riéng cda ca nhan t6i ma khéng ham y chao ban, 16i kéo nha dau tw mua, ban hay nam gitr chirng khoan. B4o céo chi nhdm muc
dich cung cép théng tin va nha dau tw chi nén str dung bao céo phan tich nay nhw mét ngudn tham khao. C& nhan tdi ciing nhw Céng
ty C6 phan Chirng khoan Bao Viét sé khong chiu bt ky trach nhiém nao trwéc nha dau tw ciing nhw déi twong dwoc nhéc dén trong
béo céo nay vé nhirng tdn that co thé xay ra khi dau tw hodc nhirng théng tin sai léch vé doanh nghiép.

B&o c&o nay la mét phan tai san ctia Cong ty Co phan Chirng khoan Bao Viét, tat ca nhitng hanh vi sao chép, trich d&n mét phan hay
toan bod bao cao nay phai dwoc sw ddng y ctia Cong ty C6 phan Chirng khoan Bao Viét.

LIEN HE

Phong Phan tich va Tw van dau tw - Cong ty Cé phan Chirng khoan Bao Viét

Pham Tién Diing
Giam déc khdi

phamtien.dung@baoviet.com.vn

Hoang Bao Ngoc
Cong nghé, Cang bién
hoangbaongoc@baoviet.com.vn

D6 Long Khanh
Hang khong, Bao hiém

dolongkhanh@baoviet.com.vn

Tran Phwong Thao
VLXD, BBS, Cao su tw nhién

tranphuongthaoa@baoviet.com.vn

Nguyén Ha Minh Anh
Hang tiéu dung, Tién ich cdng cong
nguyenhaminhanh@baoviet.com.vn

Nguyén Birc Hoang
Thép, Phan bén
nguyenduchoang@baoviet.com.vn

Lwu Van Lwong
Pho Giam dbc khéi

luuvanluong@baoviet.com.vn

Nguyé&n Chi Héng Ngoc
Bt dong san, Khu cong nghiép

nguyenchihongngoc@baoviet.com.vn

Lé Thanh Hoa
Ngéan hang
lethanhhoa@baoviet.com.vn

Trwong Sy Phu
Hang tiéu dung

truongsyphu@baoviet.com.vn

Ng6 Tri Vinh

Hang tiéu dung, Chan nubi, Chirng khoan

ngotrivinh@baoviet.com.vn

Tran Dang Manh
Xay dwng, O t6 & Phu ting

trandangmanh@baoviet.com.vn

Pham L& An Thuan
Dworc, Thay san
phamleanthuan@baoviet.com.vn

Nguyén Ngoc Quy Dirc
Tién ich cong cong

nguyenngocquyduc@baoviet.com.vn

Tran Xuan Bach
Phan tich ky thuat

tranxuanbach@baoviet.com.vn

Hoang Thi Minh Huyén
Chuyén vién vi mo

hoangthiminhhuyen@baoviet.com.vn

Lé Hoang Phwong
Chién Iwoc thi trwong

lehoangphuong@baoviet.com.vn


mailto:tranphuongthaoa@baoviet.com.vn
mailto:tranxuanbach@baoviet.com.vn
mailto:trandangmanh@baoviet.com.vn

Céng ty Co phan Chirng khoan Bao Viét

Tru sé& chinh: Chi nhanh:
= 72 Tran Hwng Pao, Hoan Kiém, Ha Noi = Tang 8, 233 Ddng Khéi, Quan 1, Tp. HCM

= Tel: (84 24) 3 928 8080 = Tel: (84 28) 3 914 6888




