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THONG TIN €6 PHIEU

Gia c6 phiéu (ddng/cp) 31,750
Gia muc tiéu (d6ng/cp) 38,500
Tiém nang tang/giam (%) 213
Gia cao nhat 52 tuan (d6ng) 37,950
Gia thap nhat 52 tuan (dong) 16,480
Tdng/giam gia 3 thang (%) (10.9)

Tang/giam gia 6 thang (%) 14.9

Téng/giam gia 12 thang (%) 90.4
Gia tri vén héa (ty déng) 87,678
KLGDBQ (triéu cp, 3 thang) 11,090
SL CP lwu hanh (triéu cp) 2,701
Nuwdc ngoai dang s& hiru (%) 30.0
Gidi han SH nuwdc ngoai (%) 30.0
P/B truot 12 thang (x) 2.47
P/B dy phong 12 thang (x) 2.03

Téng trwdng gia so v&i VN-index
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Ngudn: Fiinpro

Khuyén nghi MUA véi gida muc
tiéu 38,500 dong/cé phiéu

Ngan hang TMCP A Chau [MUA, + 21.3%)]

(HNX: ACB)

TOM TAT TAI CHINH 2018A 2019A 2020A 2021F
Thu nhap 13i thuan (ty dong) 10,363 12,112 14,582 17,958
Tang trudng (% y/y) 22.5% 16.9% 20.4% 23.2%
L&i thuan tir HDDV (ty dong) 1,498 1,896 1,695 2,759
Tang trudng (% v/y) 26.0% 26.6% -10.6% 62.8%
LN HPKD truéc DP (ty dong) 7,321 7,790 10,537 13,583
Chi phi DP RRTD (ty dong) -932 274 274 -793
LNST (ty ddng) 5,137 6,010 7,683 10,055
Tang truwdng (% y/y) 142.5% 17.0% 27.8% 30.9%
NIM (%) 3.56% 3.57% 3.70% 4.1%
NPL (%) 0.73% 0.54% 0.59% 0.67%
LDR TT22 (%) 85.4% 87.2% 88.2% 89.0%
CIR (%) -47.80% -51.6% -42.0% -38.9%
ROA (%) 1.70% 1.7% 1.9% 2.2%
ROE (%) 27.70% 24.6% 24.3% 25.6%
P/B (x) 1.86 1.94 1.98 2.03

Ngudn: FiinPro, EVS dy phéng
NHAN PINH PAU TU

ACB I3 ngan hang tu nhan thudc top dau, quan trj va chat lwong dich vu
rat tét, dugc nhiéu nha dau tu nwdc ngoai, quy dau tu wa thich va va ludn
giao dich véi ty |& s& hitu t6i da cho khdi ngoai.

Quan tri rdi ro chat ch& va chat lwong tai san tét. La ngdn hang cé mic loi
nhuan diéu chinh rdi ro cao, NPL thap.

Nhé& tap khdch hang truyén théng va don 1é gidp ACB ludn duy tri dwoc
NIM trong b8i cadnh néi Idng chinh sach tién té va gidm I3i sudt nham hd
tro héi phuc kinh té.

ACB dinh huéng phat trién theo hwéng ngan hang ban 1é, day ciing 1a xu
hudng chung clia nganh. Theo chidng téi xu huéng nay la phu hop va
mang lai tiém nang ting trudng I&n cho ACB trong mét nén kinh té tang
truwdng nhanh (dwa vao FDI va tiéu dung) nhu Viét Nam.

ACB thda man tat ca cdac tiéu chi va duoc dwa vao cac ré chi sd cia HOSE,
tlr d6 thu hat thém céc dong tién md phong theo cac bd chi s6 nay cla
cac quy mod phong ETFs.

Hop d6ng hop tac toan dién vai Sunlife véi upfront fee I&n cé thé ting loi
nhudn dét bién clda ACB trong ndm 2021, ching téi wéc tinh khodn muc
nay tir 6,500-7,500 ty dong.

ACB con tiém nang t8i vu CIR (ting chi phi chdm hon tang doanh thu) vé
murc trung binh nganh dé cai thién lgi nhuan.

PINH GIA VA RUI RO

Tran Van Thao, CFA - Chuyén vién Nghién ctru

thaotv@eves.com.vn

Chung tdi str dung phuong phép PB dé dinh gia c6 phiéu ACB.
Gia muc tiéu: Gid muc tiéu ACB duoc xac dinh & murc 38,500 VND/c8 phiéu.
Chung t6i khuyén nghi MUA cho c8 phiéu ACB.

RUi ro: RUi ro no x4u tdng do anh hwéng tir Covid-19 chuwa thé kiém sodt
duoc hoan toan va su hdi phuc nén kinh té cham hon muc ky vong kéo
theo lgi nhuan ngan hang s& bi anh huwédng.

com.vn
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TONG QUAN HOAT DONG KINH DOANH
. ACB duwoc thanh 1ap vao ndm 1993 va niém yét tai S& Giao dich Chirng khodan
Ha Noi vao ngay 31/10/2006. N3m 2020, ACB chuyén niém yét sang san HoSE.
Vén diéu |é hién tai la 27,019 ty dong.
Qua trinh hoat déng clia ACB trong 27 ndm c6 thé tdm tat nhu sau:
e Giai dogn 1993 - 2000 Giai doan hinh thanh ACB.
Hudng vé khach hang cé nhan, doanh nghiép nhé va vira trong khu vyc tu
nhan.
Ngan hang Thuong mai C6 phan dau tién cla Viét Nam phat hanh thé tin dung
qudc t& MasterCard va Visa.
Thanh 13p Céng ty Chirng khodn ACB. Giai doan 2001 - 2010 Xay dung hé
théng quan ly chat lwgng theo tiéu chuan 1SO 9001:2000. Ngan hang Standard
Chartered Bank ky k&t thoa thuan hd trg ki thuat toan dién, va tro thanh cé
déng chién luvgc clia ACB. Lap ddt hé thong may ATM.Niém yét tai S& Giao dich
Chirng khodan Ha No6i.Thanh |ap Céng ty Cho thué tai chinh ACB. Xay dyng
Trung tdm dit liéu dy phong dat chuan & tinh Péng Nai. Giai doan 2011 -2015
Su ¢6 thang 8 ndm 2012 d3 tac ddng dang k& dén hoat dong clia ACB, dic biét
14 huy déng va kinh doanh vang. ACB d3 (rng phé tét sy ¢d rut tién xay ra trong
tudn cudi thang 8, nhanh chdéng khéi phuc toan bd sé du huy dong tiét kiém
VND chi trong thoi gian ngan sau dé, va thuc thi quyét liét viéc cit gidm chi phi
trong 6 thang cudi nam.
Giai doan 2016 - 2019
Nim 2016, ACB d3 hoan thanh theo tién dé nhiéu hang muc cla cac du an
céng nghé dé ho tro hoat ddng kinh doanh, van hanh va quan ly hé théng, tiéu
biéu nhu chuyén déi hé théng Core chirng khoan ACBS;
Ndm 2018, Huy dong tién glri thanh toan cai thién, ndng CASA tir 15,8% |én
murc 16,7%. Hoat dong kinh doanh thé cai thién tich cuc so vdi nam 2017.
Trong chién lvgc 5 nam (2019-2024): ACB chu trong phat trién nhém khach
hang muc tiéu thuéc 5 phan doan: khach hang wu tién, chi co s& kinh doanh,
tri thirc thu nhép cao tai thanh thi, khach hang hwu tri, gigi tré thanh thj va
néng thén. ACB tap trung vao viéc thiét k& san pham mang lai cac gia tri tai
chinh va phi tai chinh phu hgp véi tirng giai doan trong cubc séng cla khach
hang nham nang cao sy hai Idng, gan két cla khach hang théng qua viéc da
dang hdéa pham va dich vu cho khach hang.
Tinh dén thoi diém 30/09/2020, ACB c6 1 hdi s& chinh va 369 don vi kinh
doanh (bao gdbm 92 chi nhanh va 277 phong giao dich), hoat dong tai 47 tinh.
B3t dau tlr ndm 2015, ACB dau tu vao co s& vat chat, nhan dién thuong hiéu
Co ciu cd dong ACB mdéi tai cc chi nhdnh va phong giao dich. Ngan hang d3 trién khai mang ludi
869 mday ATM, CDM va 9,481 may POS dit tai cdc clra hang, nha hang, siéu thi,
trung tdm thwong mai, céng ty du lich, khach san, v.v.. d& phuc vu hoat déng
thanh toan dich vu va hang hda cua khach hang. D& ho trg hoat dong kinh
doanh tai céc chi nhanh, ACB cé Trung tdm thé, Trung tdm ATM, Phong Chuyén
tién nhanh, Trung tdm dich vu khach hang 24/7.
CO CAU SO'HIrU
imited + Sather Gatelvestments Uimied ACB hién c6 42,283 c6 déng trong nudc chiém ty 1& 70% va 30% con lai do 74

= Khic

c6 déng nuwdc ngoai nam gitr. Hién, Dragon Financial Holdings Limited — quy
thudc Dragon Cpaital - 1a ¢6 déng |&n duy nhat cla ACB dang nam giit 6.92%
vOn (149.6 triéu cp). Con lai 2 quy Sather Gate Investments Limited va Whistler

2 WWWw.eves.com.vn



BAO CAO PHAN TiCH

Ngay 27 Thang 08 Nam 2021

1H2021, thu nhap I3i thudn cla ACB
dat 9,630 ty dong, tang 47.5% so vdi
cung ky, nguyén nhéan la nho bién 3i
rong (NIM) trong nira dau nam nay
dat t&i 4%, tang 50 diém co ban so
véi nam 2020. Bén canh d4, ty 1é cho
vay/huy doéng (LDR) ciling tang lén
82.4% lam tdng hiéu qud st dung
von. ACB vira dwgc NHNN néi room
tin dung tlr 9,5% lén 13.5%.

Thu nhap 13i thuan gép 75% téng thu
nhap cidc ngdn hang, cé muic tang
trudng cao trong nira ddu nam 2021.
Agribank la ngan hang cé thu nhap l3i
thuan cao nhat trong nhém Big 4 con
VPBank la quan quan trong nhom
ngan hang tuv nhan. ACB dung tha 3
trong x€p hang nhitng ngin hang tu
nhan cé thu nhap I3i thuan cao nhat.

Dén cubi Quy 11/2021, quy md téng
tai san cua ACB dat 471.3 nghin ty
dong, ting 6% so véi dau ndm 2020,
x€p vj tri thir 7 trong s8 10 ngan hang
niém yét. So vdi cdc ngdn hang niém
yét thi ACB thudc nhém céc ngan
hang thwong mai ¢6 phan c6 quy mé
tai san lon.

So sanh véi cdc ngdn hang niém yét,
ACB luén néi bat 1a mot trong nhirng
ngan hang hang dau vé kha ning sinh
lgi, cy thé ty suat sinh lgi trén vén
chu sé& hitu binh quan nam 2021 dat
26.4%, ty suat sinh loi trén téng tai
san binh quan dat 2.2%. Xét vé hiéu
qua, ACB la mdt trong nhitng ngan
hang thuvong mai c6 phan hang dau
thi trwong Viét Nam.

L3i sudt huy doéng gidm manh gilp
bién 13i rong NIM m& réng 0.8% ké tir
dau ndm 2020.

Tang trudng tin dung nlra dau ndm

dat 9.2% vd&i quy mo cho vay khach
hang tang |&n 337 nghin ty déng.

Investment Limited m&i quy dang ndm 4.99% vén tai ACB.

VI THE CUA ACB SO VOI NGANH NGAN HANG
Thu nhép l3i thuan
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Tong tai san cudi Q2/2021
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BID VCBTCB ACBHDB VIB LPB OCBNAB ABB BAB NVB PGB SGB

Hiéu qua hoat d6ng ROA va ROE

Ty dong BID CTG VCB MBB STB ]
Téngtaisdn 1,642,337 1,473,014 1,304,179 523,334 504,534 504,304
NPL 1.8% 0.9% 0.6% 1.1% 1.7% 0.5%
ROA 0.6% 1.2% 1.6% 2.1% 0.7% 3.6%
ROE 12.3% 18.5% 206%  20.1%  118%  21.0%
NIM 2.87% 3.13% 323%  5.14%  274%  5.67%

ACB
471,275
0.6%
2.2%
26.4%
4.15%

SHB
458,877
1.8%
0.9%
15.7%
3.31%

VPB
451,767
3.4%
2.9%
22.6%
8.73%

HDB ViB
330,970 277,200
1.3% 1.7%
17% 2.4%
20.5%  31.6%
459%  437%
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Huy dong khach hang tdng trudng
cham dat 1.5% trong nlra dau nam
khién ty & LDR cua ACB ting lén
82.5% va déng gép mét phan vao sy
m& réng cla bién 13i rong NIM. Téc
do tang trudng chdm hon cba huy
ddng so vai cho vay la hién tugng xay
ra chung d&i véi nhiéu ngan hang
trong giai doan dau ndm do dong tién
c6 xu hudng tim dén cac kénh dau tu
khac. Mc d6 thanh khoan hé théng
ngan hang ndi chung va ACB noi riéng
khéng con doi dao so véi giai doan
truwdc do.

Thu nhip ngoai 13i cla ACB tang
trwdng 16.6% Ién mdrc 2,273 ty dong.
Trong d6, nhdm thu nhép nay tré nén
bén vitng hon véi mic thu nhap
thuan tir hoat déng dich vy dat 1.512
ty dong (+90% YoY). ACB bat dau ghi
nhan khoan phi tra trwdc 8.500 ty
doéng hop déng bdo hiém ddc quyén
v&i Sun Life (Upfront) tir nam 2021 va
chia déu cho tirng quy, kéo dai trong
15 ndm (142 ty dong mbi quy). Bén
canh dé, ACB d3 vuwon lén trd thanh
ngan hang c6 doanh s6 ban bao hiém
dirng th&r 3 toan hé théng trong 6
thang dau nam.

NIM va Tang trwdng tin dung Q2/2021 cia ACB

Quy méd tin dung va ting truéng NIM
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NPL va dy phong:

Nhém no
Dv n¢

No du chuén 306,412
No can chay 576
No dudi chuan 212
No nghi ngd mat vén 411
N¢ c6 kha ndng mat vén 1,216

Ngudn: BCTC ACB

31/12/2020

30/06/2021
% Duv n¢ %
99.2% 334,727 99.1%
0.2% 864 0.3%
0.1% 560 0.2%
0.1% 528 0.2%
0.4% 1,240 0.4%

ACB ghi nhan khoan hoan nhap 583 ty déng khoan trich I4p phai thu lién quan

dén cac vu kién phap ly trudc dé gidp chi ph

i hoat ddng chi con 3.557 ty dong

trong nlra dau nam (-14% yoy), ty & CIR gidm con 30%. Néu khéng tinh khoan

hoan nhap bat thuwong, ty 18 CIR cda ACB & m

e 36%.

ACB thuec hién trich 1ap toan bd 1,417 ty d6ng cho céc khoan ng tdi co ciu theo
théng tw 03 trong Q2.2021. Ty 18 no xau ndi bang cla ngan hang duy tri thip &

murc 0.7% va du ng tdi co cau theo Thong tv
8,195 ty dong (2.7% du ng).

01 va Théng tv 03 slra d6i & muirc
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o X vonhéa e o PE PB Téngtiisan Véndidulé  Vén CSH NI% NPL 1 nhap i
LRy (588n0)  7ycim001 railing () e e G Qm?;; Q2/2(()0% T
1 VCB Vietcombank HOSE 350010 07,800 175 34 1,304,179 37,089 104,940 32%  0.7% 21,178 -0.1%
2 TCB Techcombank HOSE 169287 48050 105 20 504,304 35,049 83,901 57%  0.4% 12,712 52.5%
3 BID BIDV HOSE 155,250 38,700 15.4 1.9 1,642,337 40,220 84,549 2.9% 1.6% 23,760 -19.2%
4 VPB VPBank HOSE 150161 61,200 120 25 451,767 25,300 60,012 87%  3.5% 18,352 88.3%
5 CTG VietinBank HOSE 149039 31,150 91 16 1473014 37,234 93,247 31%  1.3% 21,521 16.4%
6 MBB MBBank HOSE 106171 28,000 101 20 523,334 27,988 55,935 51%  0.8% 12,515 64.4%
7 ACB NganhangAChau  HOSE 86,327  3L750 89 21 471275 21,616 40,380 42%  0.7% 9,630 41.2%
8 VIB VIBBank HOSE 56,379 36,000 9.5 2.7 277,200 15,531 21,048 4.4% 1.7% 5,738 55.6%
9 SHB SHB HNX 54301 27,900 138 20 458,877 19,260 26,561 33%  21% 6,892 80.5%
10 HDB HDBank HOSE 53491 26500 102 20 330,970 16,088 27,730 4%  12% 6,831 11.6%
11 STB Sacombank HOSE 51,089 27,300 142 17 504,534 18,852 30,384 27%  16% 6,157 61.5%
12 SSB Seabank HOSE 47457 35350 217 31 186,934 12,087 14,879 250  18% 2,430 75.4%
13 TPB Nganhdng TiénPhong HOSE 36,544 34,000 82 18 242247 10,717 20,279 43% 11% 4,790 26.9%
14 MSB Maritime Bank HOSE 32783 28,000 86 16 183124 11,750 20,308 3% 2.0% 2,897 48.9%
15 OCB OCB HOSE 31096 22,500 74 16 167,142 10,959 19,537 39%  15% 2,800 22.6%
16 EIB  Eximbank HOSE 20814 24600 278 17 165560 12,355 17,287 23%  2.0% 1,801 27.8%
17 LPB LienVietPostBank  HOSE 27,382 21,800 102 18 255497 10,746 15,546 35%  13% 4231 96.9%
18 BAB Ngan hang Béc A HNX 16569 21,900 251 19 111,283 7,085 8,673 21%  0.8% 1,029 13.8%
19 ABB An Binh Bank UPCOM 11,670 20,300 73 12 112824 5,713 9,524 27%  2.3% 1,429 51.0%
20 NVB Nganhsng QuécDan  HNX = 11594 28600 1390 2.7 83,970 4,102 4,363 26%  1.5% 649 186.0%
21 VBB VietBank UPCOM 8,155 16,800 23.3 1.5 94,412 4,777 5,531 0.9% 1.9% 479 58.7%
22 BVB Vietcap Bank UPCOM 7,043 19100 166 15 66,601 3,671 4,676 23%  2.8% 739 32.5%
23 KLB NganhdngKienlong UPCOM 6937 21,800 107 15 60,328 3,237 4,516 30%  1.4% 1,227 14.3%
24 SGB Saigon Bank UPCOM 5331 17,000 503 14 22,870 3,080 3,731 28%  1.4% 308 24.5%

Ngubn: Fiinpro
Cap nhat két qua kinh doanh 1H2021
1H2021, ACB dat thu nhap I3i thuan 13 9,629 ty ddng (+47.4% yoy), lgi nhuan
tir hoat d6ng dich vu dat 1,511 ty déng (+89.6% yoy), tdng Igi nhuan sau thué
dat 5,071 ty dong (+65.8% yoy). Trong dé c6 khoan hoan nhap 583 ty dong
khodn trich |ap phai thu lién quan dén céc vu kién phép ly trudce dé.

Nhém no I3;1,/:“2?’/2020 y Iz;g’/:z/zon y
No du chun 306,412 99.2% 334,727 99.1%
No can chay 576 0.2% 864 0.3%
No duéi chuan 212 0.1% 560 0.2%
No nghi ng& mat vén 411 0.1% 528 0.2%
N¢ c6 kha ndng mat vén 1,216 0.4% 1,240 0.4%

Ngudn: BCTC ACB

Dy phéng két qua kinh doanh 2021F

Téng trwdng tin dung wéc dat 13.5% Tang trudng tin dung nlra ddu nam dat 9.2% vdi téng quy md cho vay khéach
hang dat 337 nghin ty déng (+19.9% yoy). Du no ting trwdng nlra dau nam
2021 chl y&u nh& nhdm khach hang cd nhan va doanh nghiép vira va nhd
(SME), 2 nhdm khéch hang nay chi€ém 93% du ng cho vay khach hang cia ACB
cudi nam 2020.
Trién vong thu nhap tir I3i trong nira cudi nam ky vong s& 6n dinh so véi dau
ndm, do ACB ky vong ting trwdng tin dung s& bu dap cho su sut gidm NIM
(khodng 50 bps so v&i mirc nlra dau nam, do viéc gidm I3i suat cho vay dé hd
tro khdch hang trong bdi canh tai bung phat COVID-19).
Ap luc gidm 13i suat cho vay dé hd trg doanh nghiép, ngudi dan: ACB dua ra
gdi hod tro gidm I3i suat cho cac khach hang hién hitu v&i mirc giam tir 0.3% —
0.8% cho khach hang cd nhan va 0.5% — 1% cho khach hang doanh nghiép véi
diéu kién dp dung don gidn vi du nhw yéu cau khach hang st dung cic san
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pham lién quan cta ngan hang nhu thé, b3o hiém,... va khéng gi¢i han pham vi
gdi giam |3i suat.
Ban Idnh dao ky vong thu nhap tir hoat déng dich vu trong nlra cubi ndm sé
dat it nhat mdrc nlra dau ndm khoang 1,300 ty dong, nhe nd luc mé réng co s&
khach hang va cho vay khach hang md&i dé tan dung co hdi ban chéo. Ban I3nh
dao dat muc tiéu tang thém 1 triéu khach hang, trong dé khach hang ca nhan
la 960,000.
ACB d&t muc tiéu CIR s& & mirc 40% trong nlra cuSi ndm 2021. S8 hoa du kién
s& c6 mot s6 tac ddng tich cuc d6i véi OPEX, vi ACB hién ké& hoach khéng tuyén
nhan vién madi trong nam tai.
ACB d3 thuc hién trich 13p toan bd cho cac khoan du ng tai co ciu hién tai
theo théng tw 03 gitp cho ap luyc trich 1ap trong cac quy tiép theo & murc thap
hon so v&i hé théng ngan hang ndi chung.

Lo nhuén sau thu€ wéc dat 10,055ty N3 2021, ching t6i wdc tinh thu nhap 13i thuan clia ACB dat 17.958 ty dong

A - 2 0, el -

gg;g’ tang trueong 30.9% so véi nam (+23.2% YoY) vdi ting trwdng tin dung khoang 13.5%. Loi nhuan sau thué dat

10,055 ty ddng (+30.9% yoy).

Dy phéng két qua kinh doanh 2021F

Chi tiéu (Dorn vi: Ty dong)

Thu nhéap I3i thuan 10,363 12,112 14,582 17,958
Loi nhuan thuan trudc dy phong 7,321 7,790 10,537 13,583
Loi nhuan sau thué 5,137 6,010 7,683 10,055
Gia tri s6 sach cda cd phiéu 16,311 16,699 16,399 15,953
EPS 3,987 3,554 3,485 3,721

Pinh gid va Khuyén nghi
Khuy&n nghi MUA di véi ¢8 phiéu Chung t6i sir dung phuong phap so sanh PB’ dinh gia ACI?. A(’:B thuwong duoc
ACB gid muc tiéu 38,500 dong/c8 dinh gid cao hon cac ngan hang khac nho chat lugng tai san tot. Hién cac ngan
phiéu hang dang giao dich vé&i mdc PB 1a 2.3x. V&i mirc dinh gid nay, gia tri ca ACB
udce tinh cudi nam 2021 13 38,500 VND/cp.
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MUA: Loi nhuan ky vong clia 06 thang d3u tu it nhat 13 +14%.

NAM GIU: Loi nhuan ky vong clia 06 thang dau tw nam trong khoang +/—14%.

BAN: Loi nhuan ky vong cla 06 thang dau tw thip hon —14%.

KHONG XEP HANG: Do thi€u nhitng thdng tin can thiét nén ching tdi khong thé thuc hién khuyén nghi.
KHUYEN CAO

Cdac thdng tin trong bao cédo dwoc xem |3 déng tin cdy va dwa trén cic ngudn thdng tin da céng bé ra cdng ching duwoc xem

I3 dang tin cdy. Tuy nhién, ngoai nhitng thdéng tin vé chinh Céng ty C6 phan Chirng khoan EVEREST (EVS), EVS khéng chiu

trach nhiém vé do chinh xac ctia nhirng thong tin trong bao cdo nay. Y kién, du bdo va wdc tinh chi thé hién quan diém cla

ngudi viét tai thai diém phat hanh, khdng dugc xem 13 quan diém cha EVS va cé thé thay déi ma khéng can théng bdo. EVS

khéng c6 nghia vu phai cip nhat, sira d&i bdo cdo nay dwdi moi hinh thirc cling nhu théng bao véi ngudi doc trong trudng

hgp cac quan diém, du bdo va wdc tinh trong bao cdo nay thay d6i hodc tré nén khdng chinh xac. Théng tin trong bao cdo

nay duogc thu thap tir nhiéu ngudn khac nhau va ching tdi khéng ddm bao vé do chinh xac cla théng tin. Bdo cdo nay chi

nhdm muc dich cung cap théng tin cho cdc t8 chirc dau tu cling nhu cac nha dau tw cd nhan cda EVS va khong mang tinh

chat khuyén nghi mua hay ban b4t c&r chirng khodn hay cng cu tai chinh cé lién quan ndo. Khdng ai dugc phép sao chép,

tai san xuat, phat hanh cling nhu téi phan phdi bat ky néi dung ndo cla bdo cédo vi bat ky muc dich nao néu khéng cé su

chap thuan bang vin ban cla EVS. Khi st dung cac ndi dung d3 dugc EVS chap thuan, xin vui long ghi rd ngudn khi trich dan.

THONG TIN LIEN LAC
CTCP CHU'NG KHOAN EVEREST (EVS)- www.eves.com.vn

Tru s& chinh:

Tang 2, VNT Tower, 19 Nguyén Trai, Thanh Xuan, Ha Ndi, Viét Nam
Dién thoai: (84) 24 3772 6699 - Fax: (84) 24 3772 6763

Chi nhanh Sai Gon:

Tang M, Central Park Tower, 117 Nguyé&n Du, B&n Thanh, Quan 1, TP. H6 Chi Minh, Viét Nam
Dién thoai: (84) 28 6290 6296 - Fax: (84) 28 6290 6399

Chi nhanh Ham Nghi:

Tang 4, Ruby Tower, 81-85 Ham Nghi, Nguy&n Théi Binh, Quan 1, TP.H6 Chi Minh, Viét Nam
Dién thoai: (84) 28 3915 2616 - Fax: (84) 28 3915 2618

Chi nhanh Ba Triéu:

Tang 1, Tda nha Minexport, 28 Ba Triéu, Quan Hoan Kiém, Ha N&i, Viét Nam

Pién thoai: (84) 24 39366866 - Fax: (84) 24 3936 6586
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