Ngan hang TMCP Dau tu va Phat trién Viét Nam (BID: HOSE)
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TRUNG LAP - Gia muc tiéu 1 nam: 50.000 dong/cp
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Cac chi so chinh

Gid tri vn hod (triéu USD):
Gid tri von hoa (ty VND):
S6 ¢0 phiéu luu hanh (triéu)

Gia Cao/th&p nhét trong 52 tuén
(‘000 VND)

KLGD trung binh 3 thang (cp)
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Ty 18 6 hitu BLD (%)
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BIDV dugc thanh 1ap vao nam 1957 dudi tén Ngan hang Xay dung
Viét Nam. Ngan hang d6i tén thanh Ngan hang Dau tu va Phét trién
Viét Nam vao nam 1990 va trd thanh ngan hang thuong mai vao
ndm 1995. BIDV phat hanh ¢ phiéu lan dau ra cong chang (IPO)
vao nam 2011 va chinh thitc chuyén thanh Ngan hang TMCP Pau
tur va Phét trién Viét Nam vdi von diéu 1¢ 1a 23.012 ty dong vao
nam 2012. Ngan hang niém yét tai HSX vao nim 2014. Téng tai
s&n dat 725 nghin ty dong trong nifa dau ndm 2015 sau khi sép
nhap véi Ngan hang TMCP Phat trién nha dong béng song Cliu
Long, va m@ rong thanh cong mang Iudi chi nhanh 1én 180 chi

nhanh vao 798 phong giao dich.

Quy 3 c6 thé la vung day lgi nhuan trong 2021

Chang i duy tri khuyén nghi TRUNG LAP d6i v6i BID, mdc du nang gid muc tiéu 1 nam Ién
50.000 dong/cp (tir 48.000 dong/cp). KQKD Q3/2021 vugt udc tinh cla chung toi xét vé ting
truong tin dung, kha nang duy tri NIM 6n dinh (2,97%) va chat Iugng tai san. Ngan hang da xoa
5,4 nghin ty ddng ng x4u trong Q3/2021 va trich Iap thém 7,5 nghin ty dong chi phi dy phong.
Diéu nay khién Igi nhuan trudc thué giam 1% so vdi cung ky con 2,7 nghin ty ddng nhung cac
chi tiéu vé chat lugng tai san kha 6n dinh. Lay ké 9T2021, 1gi nhuén trudc thué cua BID dat 10,7
nghin ty dong (+52% so vGi cung ky), hoan thanh 79% udc tinh cua chang toi.

Do du ng tai co cau ting gép doi trong Q3/2021, chiing t6i nhan thiy van con mot sb ap Iuc vé
chi phi tin dung trong tuong lai ¢ thé anh hudng dén loi nhuén rong. Ching t6i duy tri vdc tinh
LNTT 2021 va 2022 Ia 13,5 nghin ty ddng (+50% YoY) va 15,5 nghin ty dong (+14% YoY).

Yéu t6 tdng doi vai khuyén nghi cta chung t6i 1a ng tai co ciu phuc hoi tot han udc tinh, ciing
nhu thuong vu phat hanh riéng Ié ting 8,5% von diéu 18 c6 tién trién ro rét hon. V&i Bo dém von
cai thién c6 thé giup ngan hang tang truang tot hon. Chung t6i cing ky vong ngan hang sé co
thong tin vé ¢d tic co phiéu trong thang 12. Rui ro giam dbi véi khuyén nghi ciia chung t6i 1
tinh hinh kinh t& vi mo suy yéu.
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Tong quan Q3/2021

Bang: Tom tat bang can doi ké toan (ty dong)

(ty dong) 9/30/2021 12/31/2020 % Ytd
Von chi so hitu 82.827 76.412 8,4%
Tong tai san 1.686.678 1.516.686 11,2%
Cho vay khach hang (bao gom trai phiéu doanh nghiép) 1.343.670 1.230.569 9,2%
Tién gtti khach hang (bao gom gidy to co gia) 1.424.928 1.289.911 10,5%
Ty 18 no x4u 1,61% 1,76%
Ty & du phong bao ng xau (LLC) 140,2% 89,2%
LDR thuan 87,0% 89,1%
CAR (Basel 2) 9,0% 8,3%

Nguon: Ngén hang, SSI

Bang: Tom tat bao cao két qua kinh doanh (ty dong)

(ty dong) 3021 3020 A
Thu nhép 1ai rong 12.205 9.144 33,5%
Thu nhap rong ngoai lai 3.042 3.248 -6,3%
Téng thu nhap hoat dong 15.247 12.393 23,0%
Chi phi hoat dong (5.071) (3.931) 29,0%
Ty I Chi phi trén thu nhap (CIR) 33,3% 31,7%
Du phong rti ro tin dung (7.502) (5.758) 30,3%
Loi nhudn trudc thué 2.674 2.703 -1,1%
NIM 2,97% 2,57%
Chi phi tin dung 2,29% 2,02%
ROAA 0,49% 0,58%
ROAE 10,0% 10,9%

Nguén: Ngan hang, SSI

Tin dung va huy déng déu tang trudng kha. Trong Q3/2021, BID dé phat hanh 7,4 nghin ty ddng (+19,5% QoQ)
tréi phiéu cap 2 dé cung c6 bo dém von. Gidy t0 c6 gia va tién gufi tir khach hang tang thém 9,6 nghin ty dong
(+16,7% QoQ) va 16 nghin ty dong (+1,2% QoQ). Nguon von nay dugc st dung dé cho vay khach hang (+2,1%
QoQ hay +27 nghin ty dong) va gtti tién tai NHNN (+26,7 nghin ty dong) do thanh khoan van doi dao. Trong khi
do, ngan hang giam cho vay lién ngan hang trong ky, vi s6 du giam -11 nghin ty dong.

So vdi quy trudc, tang truang tin dung cta BID (+2,1%) cao han VCB (1,6%) va CTG (0,8%). Cu thé, cho vay
khach hang ca nhan, SME va khach hang doanh nghiép I6n ting 1an Iugt +14,8%, +9,8% va +2,7% so vai dau
nam. Do d0, co cAu cho vay da diéu chinh dang ké so vai Q2/2021 va ty 18 cho vay ban 16 trén tong du ng tang
Ién han 38% (so vai 36% vao cubi nam 2020). Xét vé ting trudng du ng theo nganh, nganh ché bién ché tao,
thuang mai va dich vu 1a nhitng déng luc tang truéng chinh.

NIM dat gan 3%, vugt qua mitc NIM theo quy cia CTG. Xu hudng NIM tai BID tuong tu nhu céc ngan hang khac,
tang 40 bps so vai cung Ky, nhung giam 31 bps so vai quy trudce. NIM céi thién so véi cung ky do chi phi von (-
109 bps YoY) giam nhigu hon so vai lgi sut tai san sinh 10i (-62bps YoY). Trong khi do, NIM giam so véi quy
trudc do thodi lai du thu lién quan dén ng tai co cu (1,8 nghin ty dong), va giam Iai cho khach hang chiu anh
hudng tit Covid-19 (1,9 nghin ty dong). Mot nguyén nhan khac ciing khién NIM giam la do thanh khoan doi dao,
vGi tién gui tai NHNN I6n.

Tuy nhién, khi so sanh voi CTG — ngan hang c6 ¢o ciu cho vay va huy dong tuong tu, ching toi nhan thay NIM
Q3/2021 cua BID vugt CTG. BID thudng co NIM thap nhét trong s6 3 ngan hang TMCP quoc doanh, nhung NIM
lai tdng vao cubi 2020 do lai suét huy dong giam 200-290 bps va xu hudng ng xau giam. Trong khi do, CTG co
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tang trudng tin dung thap hon va ng qua han ting trong Q2/2021 khién lgi suét tai san trung binh giam, anh hudng
dén NIM.

Theo d0, thu nhap I4i thuan cta BID ting manh 33% so vdi cung ky, dat 12,2 nghin ty dong trong Q3/2021.

Téng trudng tin dung va huy déng ctia BID NIM hang quy cta cac ngan hang TMCP qudc doanh
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Nguon: Ngan hang, SSI

Ngoai trir thu nhép tit hoat déng dich vu (NFI), tat ca thu nhap ngoai 1ai khac déu mo nhat. Trong Q3/2021,
tang truang thu nhap tir hoat dong dich vu ctia BID dat 17% YoY. Céac khoan thu dich vu bao gom: tai trg thuong
mai (25% tong NFI); thanh toan (23%); ngan hang s6 (21%); dich vu thé (7%); va khoan khac (24%). Liy ké
972021, tai tro thuong mai (+32% YoY) va ngan hang so (+45% YoY) la dong Iyc tang truang chinh giap thu
nhap tit hoat dong dich vu ting 30% YoY. Do mang ngan hang s6 duy tri tang truang an tugng, chung ti nhan
thay CASA cua BID dan cai thién 1én 18,5% trong Q3/2021 (so vai 18% vao cubi ndm 2020). Tuy nhién, mitc do
cai thién CASA cua BID tuong d6i cham néu so voi CTG.

Nho thu nhap hoat dong manh mé, BID da trich mt phan chi phi nhan vién, khién CIR ting 1én 33% tit mitc
24% trong Q2/2021. Diéu nay c6 thé khién CIR trong Q4/2021 thap han mot chit so vdi CIR binh quan cia Q4
trong vong 5 nam qua (2016-2020) 1a 45,7%.

Méc di céc chi tiéu vé chat lugng tai san on dinh, ng tai co cau can duogc theo doi thém. Trong Q3/2021, BID
da x6a 5,4 nghin ty dong no xau (0,4% tong du ng cho vay vao cudi Q2/2021), khién ty 1& ng xau khong doi 6
mifc 1,6%. Ng Nhom 2 ciing bién dong quanh mitc 1,1%. Trong khi do, ty 1& du phong bao ng xau (LLCR) céi
thién 18n 140%, do ngan hang trich 1ap du phong thém 7 nghin ty dong. Liy ké 9T2021, BID d x6a 12,2 nghin ty
dong ng xau (+34% YoY) va trich 1ap dy phong thém 23 nghin ty dong (+44% YoY). Mifc dd trich Iap du phong
nay vugt udc tinh ca ndm cua ching t6i. Nhitng nd Iuc ndy da giup cac chi tiéu vé chat lugng tai san cai thién
dang ké.

Mc du vay, chang t6i cho rang can theo doi sat du ng tai co cau. Tai thoi diém cubi Q3/2021, ng tai co ciu dat
25 nghin ty dong, hay 1,9% tong du ng (so vai 9,4 nghin ty ddng hay 0,7% tong du ng vao cudi Q2/2021), va
ngan hang 1én ké hoach trich 1ap du phong 7 nghin ty dong no tai co cu trong nam 2021.

SSI.COM.VN

Visit SSI Research on Bloomberg at Trang 3
SSI Research Web Portal: https://www.ssi.com.vn/khach-hang-ca-nhan/bao-cao-cong-ty



https://www.ssi.com.vn/khach-hang-ca-nhan/bao-cao-cong-ty

$SI - TRUNG TAM PHAN TiCH VA TU VAN DAU TU

Cac chi tiéu vé chét lugng tai san cia BID
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Ngudn: Ngan hang, SSI

Udc tinh Igi nhuan va dinh gia

Chi phi du phong cta BID (nghin ty dong)
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Do NIM dugc duy tri tbt hon nhiéu so vai udc tinh ctia ching toi va ng tai co ciu da tang gip doi trong Q3/2021,
chiing t6i diéu chinh gia dinh vé NIM va chi phi dy phong. Chiing t6i ciing gia dinh BID sé duy tri ty 18 du phong
bao ng xau cao trong boi canh hién nay, ¢ mitc 120% va 130% trong 2021 va 2022 (so vai 90% va 95% trong
udc tinh cdi). Mdc di vay, chang t6i duy tri udc tinh Igi nhudn rong khong ddi. Loi nhudn trudc thué 2021 va 2022
udc tinh dat 13,5 nghin ty dong (+50% YoY) va 15,5 nghin ty dong (+14% YoY).

Thu nhap i thudn 39.107 47.583 43.039 50.806
Thu nhap tir hoat dong dich vu 6.102 6.102 7.198 7.198
Thu nhap hoat dong 54.354 62.830 59.999 67.767
Chi phi hoat dong (19.296) (20.734) (21.480) (23.718)
Chi phi dy phong (21.532) (28.544) (23.060) (28.553)
Loi nhuan truc thué 13.527 13.552 15.459 15.495
NIM 2,49% 3,02% 2,43% 2,87%
Chi phi tin dung 1,69% 2,24% 1,65% 2,04%
CIR 35,5% 33,0% 35,8% 35,0%

Ngudn: SSI udc tinh

Chuyén co s dinh gia dén cubi ndm 2022, chung t6i diéu chinh gia muc tiéu 1 ndm cta BID 1én 50.000 dong/cp
(tr 48.000 dong/cp), dua trén PB muc tiéu khong ddi la 2,2x sit dung BVPS 2022, tiém ndng tang gia 16,3%.

Chuing toi duy tri khuyén nghi TRUNG LAP doi véi co phiéu.
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PHU LUC: BAO CAO TAI CHINH NAM

Triéu dong 2018 2019 2020 2021E 2022E
Bang can doi ké toan
+ Tién mét. vang bac. da quy 10.507.558 14.116.720 12.294.193 28.028.598 19.157.046
+ Tién gtfi tai NHNN 50.185.159 135.255.429 49.432.144 68.264.405 90.109.014
+ Tién gtti va cho vay céc t6 chitc tin dung khac 104.113.340 54.290.180 85.347.858 106.684.823 149.358.752
+ Cac cong cy tai chinh phai sinh va céc tai san tai chinh khac 673.639 6.346.190 10.169.711 10.799.896 11.861.335
+ Chting khoén kinh doanh 79.755 92.130 167.933 167.933 167.933
+ Cho vay khach hang 976.334.471 1.102.365.849  1.195.239.968  1.307.675.272  1.426.492.731
+ Ching khoan déu tu 133.188.297 138.284.421 125.114.962 139.904.461 160.186.141
+ DAu tu dai han 2.612.189 2.737.661 2.760.622 2.783.776 2.811.613
+ Tai san cb dinh 10.728.979 10.604.686 10.422.121 10.242.699 10.345.126
+ Tai san khéc 24.442.862 25.864.027 25.736.200 28.282.594 30.953.819
Téng tai san 1,312,866,249  1,489,957,293  1,516,685,712  1,702,834,455  1,901,443,510
+ Cac khoan ng NHNN 105.297.399 108.760.008 17.222.797 27.556.475 41.334.713
+ Tién gt va vay cac t6 chuc tin dung khdc 79.198.149 76.683.179 82.260.848 98.713.018 118.455.621
+ Tién gtfi cta khach hang 989.671.155  1.114.162.624  1.226.673.942  1.365.288.097  1.501.816.907
+ Cdc cong cu tai chinh phéi sinh va cac nghia vu tai chinh khéac 0 0 0 0 0
+ Von tai trg. Gy thac dAu tu. cho vay t6 chic tin dung chiu rii ro 12.296.196 12.386.421 12.853.270 13.110.335 13.372.542
+ Phét hanh gidy t0 c6 gia 39.991.361 62.772.362 63.236.692 75.884.030 87.266.635
+ Cac khoan ng khac 31.922.333 37.539.718 34.791.551 36.531.129 38.357.685
Téng ng phai tra 1,258,376,593  1,412,304,312  1,437,039,100  1,617,083,085  1,800,604,103
+ Von 34.396.605 54.780.413 54.780.413 54.780.413 62.824.449
Vén diéu Ié 34.187.153 40.220.180 40.220.180 40.220.180 42.231.189
Théng du von cd phan 30.306 14.292.382 14.292.382 14.292.382 20.325.409
Von khac 179.146 267.851 267.851 267.851 267.851
+ Dy phong 4.617.990 5.755.410 8.064.281 9.639.416 11.440.416
+ Chénh léch ty gia 156.581 129.783 49.915 49.915 49.915
+ Chénh léch dinh gia lai tai san 0 0 0 0 0
+ Lai nhudn chua phan phoi 12.270.771 13.856.938 13.517.408 18.047.032 23.290.032
Téng von chu sé hitu 51,441,947 74,522,544 76,412,017 82,516,776 97,604,812
Loi ich thugc cd dong thiéu s6 3.047.709 3.130.437 3.234.595 3.234.595 3.234.595
Téng ng phai tra, von chil s& hitu va lgi ich thudc co dong thiéu so 1,312,866,249  1,489,957,293  1,516,685,712  1,702,834,455  1,901,443,510
Tang trudéng
Huy dong 9,1% 14,3% 9,6% 11,7% 10,3%
Tin dung 12,9% 12,2% 8,2% 9,9% 9,4%
Téng tai san 9,2% 13,5% 1,8% 12,3% 11,7%
Von cha sd hitu 11,9% 44,9% 2,5% 8,0% 18,3%
Thu nhap I3 thun 12,2% 3,6% -0,5% 32,9% 6,8%
Thu nhap tir hoat dong kinh doanh 13,4% 8,7% 4,0% 25,6% 7,9%
Chi phi hoat dong 3,3% 7,7% 2,5% 17,2% 14,4%
Loi nhuén trudc thué 8,4% 14,3% -15,9% 50,1% 14,3%
Loi nhudn sau thué 7,7% 14,3% -15,5% 50,1% 14,3%
Dinh gia
Ty sut ¢ titc 19,65 27,18 33,09 20,59 18,46
BVPS 1,99 2,74 2,52 2,10 1,86
PE 2,21% 1,38% 1,67% 1,11% 1,11%
PB ] 15.939 18.529 18.998 20.516 23.112

Nguon: Ngan hang, SSI Research
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Triéu dong 2018 2019 2020 2021E 2022E
Bao céo két qua kinh doanh

Thu nhap lai va céac khoan thu nhap tuong tu 89.839.125 100.747.225 100.687.502 101.629.893 115.553.878
Chi phi I3i va céc chi phi tuong tu (55.118.277)  (64.769.417)  (64.890.703)  (54.047.371)  (64.747.458)
Thu nhap lai thuan 34,720,848 35,977,808 35,796,799 47,582,522 50,806,421
Thu nhap tU hoat dong dich vu 6.788.718 7.871.837 8.618.090 10.341.708 12.410.050
Chi phi hoat dong dich vu (3.233.616) (3.605.506) (3.351.709) (4.240.100) (5.212.221)
Lai thuan tit hoat dong dich vu 3,555,102 4,266,331 5,266,381 6,101,608 7,197,829
Lai thuan tit hoat dong kinh doanh ngoai hoi 1,039,685 1,494,696 1,732,324 1,818,940 2,000,834
Lai thuén tir mua bén chitng khoan kinh doanh 645,456 325,524 478,668 430,801 452,341
Lai thuan tit d4u tu chiing khoan 234,827 481,222 1,516,137 1,137,103 1,250,813
Lai thuan tit hoat dong khac 3,818,032 5,361,174 5,092,568 5,601,825 5,881,916
Lai thuan tit dau tu vao cong ty lién doanh/lién két 242,006 214,485 154,267 157,554 176,431
TONG THU NHAP TU HOAT DONG KINH DOANH 44,255,956 48,121,240 50,037,144 62,830,352 67,766,585
TONG GHI PHi HOAT BONG (16,016,084) (17,257,115) (17,692,960) (20,734,016) (23,718,305)
Lgi nhuan rong tir hoat déng kinh doanh trudc chi phi du phong 28,239,872 30,864,125 32,344,184 42,096,336 44,048,280
Chi phi du phong rdi ro tin dung (18,848,455) (20,131,916) (23,317,941) (28,544,452) (28,553,136)
LO1 NHUAN TRUGC THUE 9,391,417 10,732,209 9,026,243 13,551,884 15,495,144
Thué thu nhap doanh nghiép (1.911.389) (2.184.452) (1.802.678) (2.710.377) (3.099.029)
LO1 NHUAN SAU THUE 7,480,028 8,547,757 7,223,565 10,841,507 12,396,115
Loi nhudn thudc vé c6 dong thiéu s6 (192.814) (179.266) (226.943) (340.608) (389.449)
LO1 NHUAN RONG 7,287,214 8,368,491 6,996,622 10,500,899 12,006,666
L4i cg ban trén ¢d phiéu (ddng) 1.613 1.869 1.447 2.089 2.330
C0 tifc tién mat (VND) 700 700 800 500 500
Ty I8 c6 titc ¢d phiéu 0,0% 14,0% 0,0% 0,0% 0,0%
Nhu cau von

Hé s6 an toan von- CAR (Basel I) 8,0% 8,7% 8,3% 0,0% 0,0%
Vén CSH/Téng tai san 3,9% 5,0% 5,0% 4,8% 5,1%
Chat lugng tai san

Ty 18 no xau 1,90% 1,75% 1,76% 1,75% 1,90%
Ty 18 dy phong no xiu 66% 75% 89% 120% 130%
Hé s6 vé quan Iy

Ty I& chi phi/thu nh@p - CIR 36,2% 35,9% 35,4% 33,0% 35,0%
Lai thuan tr HDKD trén méi nhan vién 1.741 1.841 1.870 2.313 2.470
Loi nhudn trudc thué trén méi nhan vién 370 411 337 499 565
Lai thuan tir HDKD trén méi chi nhanh/PGD 41.633 45.312 45.571 58.069 62.631
Loi nhuén trudc thué trén méi chi nhanh/PGD 8.835 10.106 8.221 12.525 14.321
Lgi nhuéan

Hé sb chénh lach lai thudn - NIM 2,90% 2,67% 2,45% 3,02% 2,87%
Thu nhap ngoai lai/Lai thuan tir HDKD 21,55% 25,24% 28,46% 24,27% 25,03%
ROA - trung binh 0,58% 0,60% 0,47% 0,65% 0,67%
ROE - trung binh 14,96% 13,29% 9,27% 13,21% 13,33%
Thanh khoan

Ty 16 cAp tin dung trén von huy dong - LDR , 86,0% 88,0% 86,9% 85,0% 85,0%

Nguon: Ngan hang, SSI Research
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$SI - TRUNG TAM PHAN TiCH VA TU VAN DAU TU

KHUYEN CAO

Cac thong tin, tuyén b6, du doan trong ban bao c4o nay, bao gdm c¢a cac nhan dinh ¢4 nhan, 1a dua trén cac nguon théng tin tin cay, tuy nhién SSI knéng dam bao
sy chinh xac va dy du cla cac ngudn thong tin nay. Cac nhan dinh trong ban bao cdo nay dugc dua ra dua trén ca sa phan tich chi tiét va can than, theo danh gia
chi quan cua chung t6i, 1 hgp ly trong thai diém dua ra bao cao. Cac nhan dinh trong bao co nay ¢ thé thay ddi bat ki lic nao ma khong bao trudc. Bao cao nay
khong nén dugc dién giai nhu mot dé nghi mua hay ban béat cit mot ¢ phiéu nao. SSI va cac cong ty con; cing nhu giam ddc, nhan vién cua SSI va céc cong ty
con ¢6 thé ¢6 Igi ich trong cac cong ty dugc dé cap tai trong bao cao nay. SSI ¢o thé da, dang va sé tiép tuc cung cép dich vu cho cac cong ty dudc dé cap t6i
trong bao cao nay. SSI sé& khong chiu trach nhigém dbi voi tt ca hay bat ky thiét hai nao hay su kién bj coi la thiét hai d6i vai vigc str dung toan b hay bat ky thong
tin hodc y kién nao ctia bao c4o nay.

SSI nghiém c&m viéc st dung, va moi su in &n, sao chép hay xuét ban toan bg hay timg phan ban Bao cdo nay vi bat ky muc dich gi ma khéng c6 su chép thuén

ctia SSI.

THONG TIN LIEN HE

Trung tam phén tich va tuf van dau tw

Hoang Viét Phuong

Giam dbc Trung Tam phan tich va tu van dau tu

phuonghv@ssi.com.vn
SDT: (+84 - 24) 3936 6321 ext. 8729

Chién lugc thi trudng

Phan tich c6 phiéu KHCN

Dif liéu

Nguyén Ly Thu Nga

Chuy@n vién phan tich cao cp
nganlt@ssi.com.vn

SDT: (+84 - 28) 3636 3688 ext. 3051

Nguyén Trong Dinh Tam

Chuyén vién phan tich
tamntd@ssi.com.vn

SDT: (+84 — 24) 3936 6321 ext. 8713

Phan tich ky thuat

Luang Bién Nhan Quyén
Trudng phong Chién luge Dau tu
quyenlbn@ssi.com.vn

SDT: (+84 — 24) 3936 6321

Tran Trung Kién

Chuyén vién cao cap Phén tich Dinh Iugng

kientt@ssi.com.vn
SDT: (+84 - 24) 3936 6321

Ngé Thi Kim Thanh

Chuyén vién phan tich cao cap
thanhntk@ssi.com.vn

SDT: (+84 — 28) 3636 3688 ext. 3053

Nguyén Thi Thanh Td, CFA

Chuyén vién phan tich cao cap
tuntt@ssi.com.vn

SOT: (+84 — 24) 3936 6321 ext. 8718

Lé Huyén Trang

Chuyén vién phan tich cao cép
tranglh@ssi.com.vn

SDT: (+84 — 24) 3936 6321 ext. 8717

Nguyén Thj Kim Tan

Chuyén vién h trg
tanntk@ssi.com.vn

Tel: (+84 — 24) 3936 6321 ext. 8715
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