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Cac chi tiéu chinh

S5

Gia tri hop dong ky mdi cao tao da hoi phuc cho nam

2022

Luan diém dau tu: Trai qua giai doan téi co cAu doanh nghiép, két qua hop dong ky moi
trong nam 2021 12 mot diém sang tao da hoi phuc manh cho ndm 2022. Trong ndm 2021,
cong ty da ky mai han 25 nghin ty dong va gap 3,6 1an so vdi gia tri ky méi ¢ ndm 2020.
Udc tinh gia tri hgp ddng chuyén tiép khoang 25 nghin ty dong sé la dong Iyc tang truang
cho doanh thu & Igi nhuan nim 2022. Chung t6i khuyén nghi KHA QUAN dbi véi co phiéu

Gid tri von hoa (triéu USD) 281 . .
Gid tr von hod (ty ddng) 6.4 CTD véi murc gia muc tiéu la 103.000 dong/cp véi tiém nang tang gia 13,8% so véi mifc gia
S6 ¢4 phiu luu hanh (trigu) 74 d0ng cita ngay 13/12/2021.
Gia cao/thip nhét trong 52 tudn .
(000 Vﬁm)p E 87,2/52 (ty dong) 2017 2018 2019 2020 2021F 2022F
- - Doanh thu thuan 27.153 28.561 23.733 14.620 8.953 19.255
KLGD trung binh 3 thang 521.341 Loi nhuan gop 2.016 1.833 1.048 856 372 811
GTGD trung binh 3T (tr USD) 1,67 Lgi nhuén tit HDKD 1.653 1.425 593 173 (14) 241
. , Loi nhuén trudc thué 2.061 1.873 891 428 162 434
AT BT (57412) A Loi nhuan rong 1653 1510 711 334 130 347
Ty I& s6 hitu nudc ngoai (%) 45,89 EPS (VND) 20.306 19.010 8.644 4.431 1.760 4.696
Ty 16 56 hitu Nha nuc (%) 0 BVPS (VND) 95469 105493  110.305 110768  113.357  118.054
DPS (VND) 5.000 3.000 3.000 1.000 -
ROA 11,9% 9,2% 4,3% 2,2% 0,9% 2,1%
Bién dong gia c6 phiéu ROE , 24,4% 19,8% 8,7% 4,0% 1,5% 4,0%
Téng nguon von 7.307 7.962 8.470 8.399 8.427 8.774
e ::Z Téng tai san 16.014 16.823 16.199 14.157 13.225 19.086
i o i N rong 3.311) (553) (801) (1.397)  (1.761)  (1.562)
= s B P/E 11,2 8,4 59 17,5 49,6 18,6
50 ) P/B 2,4 1,5 0,5 0,7 0,8 0,7
a0 1,500
30 1,000 N
: ‘ ‘ ‘| ‘I\H i “ Lil |‘ || ‘ | “ " Nguon: CTD, S5 Research
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= Volume (s} reJ ——Price (VND)
Nguon: Bloomberg
Thong tin co ban vé cong ty
Cong ty C6 phén Xy dung Coteccons (CTD) ¢ tién than
1a Cong ty CG phan Xay dung Cotec dugc thanh Iap vao
nam 2004. Cong ty hoat déng trong linh vic thi cong, xay
1&p cac cong trinh dan dung, cong nghiép, ca sd ha tang.
Va Coteccons cang la mot trong nhing cong ty déu
nganh trong nganh xay dung dan dung.
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Cap nhat lai KQ 9T/2021: Kho khan da qua; Gia tri ky méi la dong Iuc cho nam 2022

Biéu do 1: Khoan (ing trudc tién ban cua khach hang ciing hoi phuc tueng duong véi xu huéng hdi phuc cia gia tri ky méi
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Nguon: Cong ty, SSI Research

Bang 2: KOKD 972021 ciia CTD (ty déng) 972021  9T2020 Yoy

Customer advances = Avg. 4Q Avg. 3Q Avg. 2Q

TSLN

972020 | 2020

% hoan thanh ké
hoach nam

972021

Doanh thu thuan 6.189 10.301 -39,9% 36%

Lgi nhuan gop 272 606 -55,2% 4,4% 59%  59%
Lgi nhuan hoat dong -14 294 -104,9% -0,2% 29%  12%
EBIT 118 500 -76,5% 1,9% 49%  2,9%
EBITDA 196 582 -66,2% 3,2% 56%  3,7%
Loi nhuan trudc thué 117 500 -76,6% 1,9% 49%  2,9%
Lgi nhuén rong 88 399 -78,1% 26% 1,4% 39%  2,3%
Loi nhuan rong thudc vé c6 dong cong ty me ] 88 399 -78,1% ] 1,4% 39%  2,3%

Nguon: Company, SSI Research

Lay ké 9T/2021 doanh thu & lgi nhuén kém kha quan do két qua ky moi kém & nam 2020 va gian cach xa hoi
0 Q3/2021. Nhéc lai, gia tri hgp dong chuyén tiép ¢ dau ndm 2021 chi khoang 9 nghin ty ddng (thap hon mitc
16 nghin ty dong & dau nam 2020).

Theo chia sé cua ban Ianh dao, tinh dén thoi diém hién tai, tong gia tri HD ky mai dat hon 25 nghin ty dong &
mitc nay gap 3,6 Ian so véi gia tri ky mdi 6 ndm 2020 (7 nghin ty dong). Day sé la diém tao da hoi phuc cho
doanh thu ndam 2022 cla cong ty.

Ngoai ra tinh hinh gia thép xay dung tang manh trong nam 2021 cting anh huang dén bién lgi nhuén cua cong
ty. Chi phi gia thép chiém khoang 15-20% tong chi phi hoat dong. Nam 2022, chiing t6i ky vong gia thép co
thé diéu chinh giam khoang 5-7% YoY va qua do c6 thé giap cai thién bién LN gop Ién mitc khoang 5% (tut
muc 4,2% udc tinh 6 nam 2021).

Trong 9T/2021, ty I& chi phi quan Iy doanh nghiép/doanh thu & mitc 5,4% so vai mitc 2,7% & 972020 chii yéu
do doanh thu giam & trich ap chi phi du phong cong ng. Ky vong doanh thu hoi phuc co thé cai thién ty 18 chi
phi nay va dong thdi cai thién bién LN rong. Cong ty ciing ky vong cai thién bién LN rong Ién mitc khoang 2-
2,5% trong giai doan t6i nho gia thép diéu chinh & doanh thu hdi phuc dua trén luong hop dong chuyén tiép
cao. Nhung ching t6i than trong udc tinh bién LN rong c6 thé hdi phuc 1én muc khoang 1,8% 6 nam 2022 do
b6i canh canh tranh trong nganh xay dung & bién dong cua gia thép.

Tai budi gdp gd nha dau tu ngay 09/12/2021, Chu tich HDQT cua CTD — 6ng Bolat cing chia sé udc tinh doanh
thu ndm 2021 c6 thé dat khoang 9 nghin ty dong va mitc nay ciing khong qua bat ngo doi vai su ky vong clia
nha dau tu.
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672020

672021

Bang 3: Co cu chi phi quan Iy doanh nghiép ciia CTD

Chi phi nhan vién 324 260
%t6ng doanh thu 1,4% 1,8%
Chi phi dy phong 5 277
%Long doanh thu 0,0% 1,9%
Chi phi khu hao 34 35
%Long doanh thu 0,1% 0,2%
Chi phi thué ngoai 43 43
%Long doanh thu 0,2% 0,3%
Chi phi khac (thué ngoai, ...) 54 40
%tong doanh thu 0,2% 0,3%
Téng chi phi SG&A 459 656
%tong doanh thu 1,9% 45%

Ngudn: Cong ty

Chi dau tu
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Loai hinh

Bang 4: Danh sach céac duv an ky méi ctia CTD trong nam 2021

Intercontinental Ha Long BIM Ha Long Khu dan cu

ABB Béc Ninh ABB

Swan Lake Onsen Ecopark & Nomura Japan Hung Yén Khu dan cu

An Cuong Villa Nam Cuong Corp.

Lancaster Duong Lang (Lancaster Luminaire) Tan Phu Long JSC. Ha Noi Khu dan cu
Eurowindow Ha Néi Vina Green Architecture

BWID Hai Duong BW Industrial Hai Duang KCN

Dolce Penisola Quang Binh Onsen Fuji Quang Binh Hotel + shop house
Le Meridien Da Néng Tonkin Land Quang Nam Khu dan cu & resort
Imperium Town Nha Trang Indochine Nha Trang Khu dan cu

Opal Skyline Binh Duang Ha An Properties Investment. JSC Binh Duang Khu dan cu
Lancaster Nguyén Trai TTG Holding TP.HCM Khu dan cu

Crystal Place Dong Nai Cao Phong JSC. Khu dan cu

Thanh Long Bay Nam Group

Double Tree by Hilton BRG

Hyatt HO Tram IFF Holdings Ba Ria Viing Tau Khu dan cu & resort
Fusion HO Tram Lodgis Ba Ria Viing Tau

HT-Pearl Binh Duong Thuan Hung Corp Binh Duang Khu dan cu

Avenue Garden Tay Tuu Song Nhue JSC. Ha Noi Khu dan cu

Urban Green Kusto Home Tha Bic Khu dén cu

Ngudn: Cong ty

Bifc tranh nam 2022: Ky méi & gia tri hop dong chuyén tiép cao tao da hoi phuc cho doanh thu & lgi

nhuan

Béng 5: (ty dong) 2016 2017 2018 2019 2020 2021F 2022F  Ghi chu

Doanh thu thuén 20.783  27.153  28.561 23.733  14.620 8.953 19.255  Doanh thu ndm 2022 udc tinh héi phuc manh dya trén gid tri hop déng chuyén tiép khoang
25 nghin ty dong 6 ndm 2021.

- X o Nam 2021, gia tri ky méi dat 25 nghin ty ddng
Tang truong 520%  30,7% 52% -169% -384%  -388%  1151% « Doanh thu ghi nhan trong ndm 2021 udc khoang 9 nghin ty déng
doanh 8 thun o Nhu vay téng gid tri hop déng chuyén tiép sang ndm 2022 udc khoang 25 nghin ty
dong
Loi nhuan gop 1.799 2.016 1.833 1.048 856 372 811  Gid thép xay dung ky vong diéu chinh gidm khoang 5-7% yoy c6 thé hé trg cai thién bién LN
o ) ) ) . ) ) ) g0p, Nhung chung t6i than trong udc tinh bién LN gop duy tri di ngang do tinh hinh canh

Bién lgi nhuan gop 8,7% 7,4% 6,4% 4,4% 5,9% 4,2% 4.2%  jranh cao trong nganh.

Thu nhap tai chinh 170 325 321 264 228 248 260  Doanh thu hoat dong tai chinh chu yéu dén tir i tién guti & 14 tir khoan phai thu vé cho vay
ngdn han (cht yéu 1a khoan tréi phiéu c6 cam két mua lai tir ngan hang, lai suét khoang 7-

Chi phi tai chinh 0 0 0 0 0 0 0 5 (ehuy P a1 ngan hang 0

Chi phi SG&A -299 -395 -505 -459 -656 -457 637  Doanh thu hdi phuc c6 thé gitp céi thién ty 1& chi phi quan ly doanh nghiép.

%SG&A/doanh thu 1,4% 1,5% 1,8% 1,9% 4,5% 51% 3,3%

Thu nhap rong khac 60 82 127 34 27 0 0

Loi nhuan trudc thué 1.763 2.061 1.873 891 428 162 434

Lgi nhuén rong 1.422 1.653 1.510 711 334 130 347 . B . o o

Tang trudng loi nhuan rong 94.1% 16.2% 6% -529%  -530%  -61.1% 166,9% Doan[l thu hoi phuc_ vai IErqng hop qong chuyén tiep cao cung voi gia thép diéu chinh co the
tao dong Iyc cho Igi nhudn tang trudng cao.

Bién lgi nhuan rong 6,8% 6,1% 5,3% 3,0% 2,3% 1,5% 1,8%

EPS (VND) 16.189  20.306  19.010 8.644 4.431 1.760 4.696

Ngudn: Cong ty, SSI Research
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Biéu do 6: Gia tri ky méi & Iugng hgp dong chuyén tiép cao tao da hdi phuc cho doanh thu ndm 2022
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Nguon: Cong ty, SSI Research

Téng hap dinh gia
Bang 7: Phuong phap dinh gia P/E & P/B EPS BVPS ROE
FY21 EPS 1.760 113.357 1,5%
FY22 EPS 4696 118.054 4,0% e  Mitc P/E muc tiéu la 20 Ian dua trén da hdi phuc vé doanh thu va tang trudng loi
P/E & P/B muc tiéu (x) 20 1,0 nhudn.
EPS & BVPS trung binh 2022-23 4696 118.054 e Mdc P/E muc tiéu 12 1 1an dua trén sy hdi phuc vé ty suét sinh Igi trén von chu so
Gia muc tiéu 93.921 112.151 hir.
%téng gia 8% 29%

Gia trj
93.921

Bang 8: Tong hop dinh gia
P/E

Trong sb

50% e  Chang toi khdng &p dung phuang phéap chiét khdu dong tién do doanh thu & Igi nhuan c6 thé bién

P/B 112.151

50% dong nhiéu qua cac nam dua trén lugng hop dong ky mai méi nam.

Gia muc tiéu 103.000

e Duatrén mifc gia muc tiéu, mitc P/E nam 2022 tuong tng khoang 22 1an. Tuy nhién mic P/E nay van

%téng gia 18%

dd hap din dya trén mdc tang trudng EPS gan 167% yoy 6 nam 2022. Va ty Ié PEG (P/E trén mifc
tang trudng EPS) van 6 mifc kha hip dan 12 0,13 Ian.

Bang 9: Hé sé du phéng 2022
Hé s0 dif phong 2022 (x)

PEG
0,13

P/E
21,94

P/B
0,87

Rui ro dau tu:

Néu ty 18 lam phat tdng cao va duy tri lau c6 thé lam tdng mét bang 1ai suat. Tu do co thé anh hudng dén tinh
hinh tai chinh cta cac chil dau tu du an bat dong san; anh hudng dén thu nhap cta ngudi mua nha va tit do co
thé anh huong tién do ban hang cta cac du an bt dong san. Tir d6 co thé anh hudng dén tinh hinh ky méi cua
cac cong ty xay dung.

Néu lai suét tang co thé anh hudng ap luc Iai vay doi vai cac cong ty vay ng nhiéu nhu Hoa Binh. Song, hién tai
¢0 cAu tai chinh cua CTD khong phu thudc ng vay nén rai ro 1ai suat cho vay tdng khong anh hudng dén CTD.
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Bang 10: Ban lanh dao ctia CTD  Chifc vu
Héi dong quan tri

Kinh nghiém lam viéc

Ong Bolat Duisenov

Ong Yerkin Tatishev

Ong Talgat Turumbayev

Ong Herwig Guido H.Van Hove

Chu tich HBQT

Thanh vién HDQT khong diéu hanh

Thanh vién HDQT khong diéu hanh

Thanh vién HBQT khong diéu hanh

Ngay 5/10/2020 — nay: Cha tich HDQT CTD

2008-nay: Téng GD Kusto Vietnam

Pong hanh 8 ndm cung CTD du6i cuong vi nha dau tu va thanh vién HDQT
2014-nay: Thanh vién HDQT Fiingroup

2013-nay: Thanh vién HDQT Gemadept

Ngay 29/6/2017-nay: Thanh vién HDQT cua CTD

2013-nay: Cha tich HDQT Kusto Real Estate Capital Pte. Ltd.
2010-2013: Giam dbc diéu hanh Kusto Management Ltd.
30/03/2016: Thanh vién HDQT CTD

2011-nay: Giam doc diéu hanh Kusto Real Estate Capital Private Ltd.
2010-2011: Giam dbc diéu hanh Kusto Management Ltd.
30/06/2020: Thanh vién HDQT CTD

2019-nay: Nguoi sang Iap & Giam dbc diéu hanh The8th Lte. Ltd.
2018-nay: Quan ly danh muc dau tu Quy Insead Alumni Fund
2015-nay: Nguoi sang Iap va Giam dbc diéu hanh Vahoca Pte. Ltd.

Ong Trinh Ngoc Hién

Thanh vién HDQT

Ong Téng Van Nga

Ong Tan Chin Tiong

Thanh vién HDQT ddc 1ap

Thanh vién HDQT dgc lap

Thit trudng BO Xay dung; Chu tich Hoi Bé tong Viét Nam & Hdi Vat liéu xay dung Viét
Nam; Phé Cha tich Thudng truc Hiép hoi Bat dong san Viét Nam; Phd Cha tich Tong Hoi
Xay dung Viét Nam,...

29/06/2017: Thanh vién HBQT CTD

2013-nay: C6 van ctia SMU

2009-2013: Hiéu truong Singapore Management University

Ban Diéu hanh

Ong Pham Quéan Luc

Ong Phan Hitu Duy Quéc

Ong Chris Senekki

Ong Nguyén Ngoc Lan
Ong V6 Hoang Lam

Ba Pham Thij Bich Ngoc

Ph6 Téng Giam doc
Ph6 Téng Giam doc
Ph6 Téng Giam doc
Pho Téong Giam dbc
Ph6 Tong Giam doc

~ Pho Tong Giam doc

Nguon: Cong ty, SSI Research

T10/2020: Pho TGD CTD

2018-2019: Giam doc Phong Ky thuat CTD
2014-2018: Pho Téng Giam dbc Ricons
T3/2021: Ph6 TGD CTD

Cuu dai dién Shimizu Viét Nam

T3/2021: Ph6 TGD CTD

Nguyén Tong Giam doc Turner Viét Nam
T3/2021: Ph6 TGD CTD

T3/2021: Ph6 TGD CTD

Téng giam dbc Unicons

~ T11/2021: Phdé TGD CTD phu trach nhén su

SSI.COM.VN

Visit SSI Research on Bloomberg at Trang §
SSI Research Web Portal: https://www.ssi.com.vn/khach-hang-ca-nhan/bao-cao-cong-ty



https://www.ssi.com.vn/khach-hang-ca-nhan/bao-cao-cong-ty

$SI - TRUNG TAM PHAN TiCH VA TU VAN DAU TU

PHU LUC: BAO CAO TAI CHINH NAM

SSI Research Web Portal: https://www.ssi.com.vn/khach-hang-ca-nhan/bao-cao-cong-ty

Ty ddng 2019 2020 2021F  2022F Ty ddng 2019 2020 2021F 2022F
Bang can doi ké toan Béo cao két qua kinh doanh
+ Tién va cac khoan tuong duong tién 801 1.397 1.761 1.562 Doanh thu thuan 23.733  14.620 8.953  19.255
+ DAu tu ngan han 3.242 1.981 1765  1.206 Gia von hang ban -22.685 -13.702 -8.581  -18.445
+ Céc khoan phai thu ngan han 8.798 7.648 6.776  11.855 Lgi nhuan gép 1.048 856 372 811
+ Hang ton kho 1.626 1.492 1348 2529 Doanh thu hoat dng tai chinh 264 228 248 260
+ Tai san ngan han khac 261 350 330 555 Chi phi tai chinh 0 0 0 0
Téng tai san ngén han 14727 12.868 11.980 17.707 Thu nhép tif céc cong ty lién két 0 0 0 0
+ Céc khoan phai thu dai han 0 0 0 0 Chi phi ban hang 0 0 0 0
+ GTCL Tai san c¢6 dinh 704 604 568 579 Chi phi quan ly doanh nghiép -459 -656 -457 -637
+ Bat dong san dau tu 50 47 39 37 Lgi nhun tir hoat dong kinh doanh 857 401 162 434
+ Tai san dai han d& dang 161 162 162 162 Thu nhép khac 34 27 0 0
+ DAu tur dai han 394 365 365 365 Loi nhudn trudc thué 891 428 162 434
+ Tai san dai han khac 162 112 110 237 Lgi nhuan rong 711 334 130 347
Téng tai san dai han 1.471 1.290 1.245 1.379 Loi nhuan chia cho co dong 1 334 130 347
Téng tai san 16.199 14157 13.225 19.086 Loi ich ctia c6 dong thiéu sb 0 0 0 0
+ No ngén han 7.710 5753 4795 10.306
Trong do: vay ngén han 0 0 0 0 EPS co ban (VND) 8.644 4.431 1.760 4.696
+ Ng dai han 19 6 2 4 Gié tri s6 sach (VND) 110.305 110.768 113.357 118.054
Trong do: vay dai han 0 0 0 0 C6 titc (VND/cG phiu) 3.000 1.000 0 0
Téng ng phai tra 7.729 5.759 4797 10.311 EBIT 891 428 162 434
+ Vbn gop 793 793 793 793 EBITDA 999 576 248 526
+ Thang du vén ¢6 phan 3.039 3.039 3.039 3.039
+ Lai nhudn chua phan phoi 1.029 365 495 842 Téng trudng
+ Quy khéc 3.609 4.202 4100  4.100 Doanh thu -16,9%  -387%  -38,8% 1151%
Von cha sé hitu 8.470 8.399 8.427 8774 EBITDA -492%  -423%  -57,0% 112,2%
Téng ng phai tra va vonchi s hitu 16.199 14.157 13.223 19.084 EBIT -52,4%  -52,0%  -62,0% 166,9%
Loi nhuan rong -529%  -53,0% -61,1%  166,9%
Luu chuyén tién té Vén chil s hitu 6,4% -0,8% 0,3% 4,1%
Dong tién tur hoat dong kinh doanh -339 -567 507 -99 Von diéu 18 1,1% 0,0% 0,0% 0,0%
Dong tién tir hoat dong dau tu 769 1.392 -41 -100 Téng tai san 37%  -12,6% -6,6% 44,3%
Dong tién tit hoat dong tai chinh -183 -229 -102 0
Luu chuyén tién thuan trong ky 248 596 365 -199 Pinh gia
Tién dau ky 553 801 1397  1.761 PE 5,9 17,5 49,6 18,6
Tién cudi ky 801 1.397 1.761 1.562 PB 0,5 0,7 0,8 07
Gid/Doanh thu 0,2 0,4 07 0,3
Cac hé s kha niang thanh toan Ty suét c6 tic 3,4% 1,1% 0,0% 0,0%
Hé s6 thanh toan hign hanh 1,91 2,24 2,50 1,72 EV/EBITDA -0,1 46 13,9 6,6
Hé s6 thanh todn nhanh 1,67 1,92 2,15 1,42 EV/Doanh thu 0,0 0,2 04 0,2
Hé s6 thanh toan tién mat 0,52 0,59 0,74 0,27
Ng rong / EBITDA -0,68 -2,05 -6,37 -3,16 Cac hé so kha nang sinh 1o
Kha nang thanh toan lai vay Ty suét lgi nhuan gop 4,4% 5,9% 4,2% 4,2%
Ngay phai thu 130,7 200,3 280,1 158,7 Ty suét lgi nhudn hoat dong 2,5% 1,2% -0,2% 1,2%
Ngay phai tra 83,5 104,9 119,6 72,2 Ty suét lgi nhuén rong 3,0% 2,3% 1,5% 1,8%
Ngay ton kho 24,7 415 60,4 38,4 Chi phi ban hang/Doanh thu thuan 0,0% 0,0% 0,0% 0,0%
Chi phi quan Iy/Doanh thu thuan 1,9% 4,5% 5,1% 3,3%
Co cau von ROE 8,7% 4,0% 1,5% 4,0%
V6n chil so hitu/Tong tai san 0,52 0,59 0,64 0,46 ROA 4,3% 2,2% 0,9% 2,1%
Ng phai tra/Téng tai san 0,48 0,41 0,36 0,54 ROIC 8,7% 4,0% 1,5% 4,0%
Ng phai tra/Vén chi s hitu 0,91 0,69 0,57 1,18
No/Von chii so hitu 0,00 0,00 0,00 0,00
Ng ngdn han/Vén cha sd hitu 0,00 0,00 0,00 0,00
Nguon: Céng ty, SSI udc tinh
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$SI - TRUNG TAM PHAN TiCH VA TU VAN DAU TU

KHUYEN CAO

Cac thong tin, tuyén b6, du doan trong ban bao c4o nay, bao gdm c¢a c4c nhan dinh ¢4 nhan, 1a dua trén cac nguon théng tin tin cay, tuy nhién SSI knong dam bao
sy chinh xac va dy du cla cac ngudn thong tin nay. Cac nhan dinh trong ban bao cdo nay dugc dua ra dua trén co sa phan tich chi tiét va can than, theo danh gia
chi quan cua chung t6i, 1 hgp ly trong thai diém dua ra bao cao. Cac nhan dinh trong bao co nay ¢ thé thay ddi bat ki lic nao ma khong bao trudc. Bao cao nay
khong nén dugc dién giai nhu mot dé nghi mua hay ban béat cit mot ¢ phiéu nao. SSI va cac cong ty con; cang nhu giam ddc, nhan vién cua SSI va céc cong ty
con ¢6 thé ¢6 Igi ich trong cac cong ty dugc dé cap tai trong bao cao nay. SSI ¢o thé da, dang va sé tiép tuc cung cép dich vu cho cac cong ty dudc dé cap t6i
trong bao cao nay. SSI sé& khong chiu trach nhigém dbi voi tt ca hay bat ky thiét hai nao hay su kién bj coi la thiét hai d6i vai vigc str dung toan b hay bat ky thong
tin hodc y kién nao ctia bao c4o nay.

SSI nghiém c&m viéc st dung, va moi su in &n, sao chép hay xuét ban toan bg hay timg phan ban Bao cdo nay vi bat ky muc dich gi ma khéng c6 su chép thuén

ctia SSI.

THONG TIN LIEN HE

Trung tam phén tich va tuf van dau tw

Hoang Viét Phuong

Giam dbc Trung Tam phan tich va tu van dau tu

phuonghv@ssi.com.vn
SDT: (+84 - 24) 3936 6321 ext. 8729

Chién lugc thi trudng

Phan tich c6 phiéu KHCN

Dif liéu

Nguyén Ly Thu Nga

Chuy@n vién phan tich cao cp
nganlt@ssi.com.vn

SDT: (+84 - 28) 3636 3688 ext. 3051

Nguyén Trong Dinh Tam

Chuyén vién phan tich
tamntd@ssi.com.vn

SDT: (+84 — 24) 3936 6321 ext. 8713

Phan tich ky thuat

Luang Bién Nhan Quyén
Trudng phong Chién lugc Dau tu
quyenlbn@ssi.com.vn

SDT: (+84 — 24) 3936 6321

Tran Trung Kién

Chuyén vién cao cap Phén tich Dinh Iugng

kientt@ssi.com.vn
SDT: (+84 - 24) 3936 6321

Ngé Thi Kim Thanh

Chuyén vién phan tich cao cap
thanhntk@ssi.com.vn

SDT: (+84 — 28) 3636 3688 ext. 3053

Nguyén Thi Thanh Td, CFA

Chuyén vién phan tich cao cap
tuntt@ssi.com.vn

SOT: (+84 — 24) 3936 6321 ext. 8718

Lé Huyén Trang

Chuyén vién phan tich cao cép
tranglh@ssi.com.vn

SDT: (+84 — 24) 3936 6321 ext. 8717

Nguyén Thj Kim Tan

Chuyén vién h trg
tanntk@ssi.com.vn

Tel: (+84 — 24) 3936 6321 ext. 8715
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