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DUY TRI DA TANG TRUONG 20% TRONG NAM 2024

105.000 déng

Upside: 1%
Gia hién tai
(20/12/2023) 94.700d/cp
Khoang gia 52w 64.800 — 99.000
P/Ef 2024 15.2x
EPSf 2024 6.208 d

Théng tin cc ban

Nganh nghé
Vén héa

Vén diéu |é
Thanh khoan TB
C6 tuirc tien mat

Téng tai san Q3/23

Vén CSH Q3/23

Co cau c6 déng

Céng nghé, Vién
thong, Gido duc
120.266,05 ty d
12.699,7 ty d
2,12 triéu cp
2.000 d/cp
62113 ty d
28.406 ty d
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Két qua kinh doanh

% hoan thanh

1172023 %oyoy KH2023

(ty dong) ké hoach
Doanh thu thuéan 47.201 +20% 52.289 90%
Lgi nhuan truéc thué 8.545 +19% 9.055 94%

Ngay 30/10, Agriseco Research da gui t&i Quy khach hang bao cao cap
nhat ¢ phiéu FPT tai day vdi gid muc tiéu 100.000d.cp. Gid cd phiéu d3
tdng 11% so v8i mic tdng 5% cla VN-Index. Agriseco Research duy tri
khuyén nghi NAM GIU c6 phiéu FPT va nang gid muc tiéu lén
105.000d/cp véi cac luan diém chinh sau:

< KQKD 2023 du kién dat ké hoach: Ching t6i cho rang véi KQKD 11
thang nam 2023 dat toc do tang trudng cao, DT va LNTT 2023 udc tinh
tang truang trén 20% svck, dat ké hoach dé ra cd ndm nhg doanh thu
mang cdng nghé xuét khdu phan mém va mang gido duc tang tich cuc.

< Trién vong kinh doanh 2024: Agriseco Research du bdo doanh thu
va LNTT tang trudng 20% so vdi clng ky nhd su tang trudng chinh tir
khdi Cong nghé (23%) va tdng trudng nhanh & khéi Gido duc (28%);
khdi Vien thong ky vong tang bén vitng (10%).

« Khéi Cong nghé - chién lwdc M&A ky vong thic diy ting
truéng két qua kinh doanh: du bdo doanh thu 2024 tang trudng
23% svck nhd mang xudt khdu phan mém udc tdng 28%. Chién lugc
M&A cdc cong ty cdng nghé I6n tai thi truGng ddi tac I6n nhu' My, Chau
Au, Nhat Ban, APAC du kién sé dong gop tich cuc vao doanh sG hgp
dong ky mdi. Thi trudng Nhat Ban doanh thu du ki€n tang trudng 30%
yoy nhg cac khach hang gia tdng chi tiéu cho chuyén ddi s6. Thi
truong MY, chau Au kha nang sé phuc hoi dan nhd Igi ich tir viec M&A.
Doanh thu Chuyén ddi s6 sé tdng 35 — 40% nhd ddy manh doanh thu
tur Cloud, AL. Mang CNTT trong nudc ky vong hoi phuc cham véi toc do
7-10% nh& ddy manh hdp tac CDS véi hon 30 tinh thanh, khéi DN FDI.

- Khdi Vién thong du bao doanh thu tang truéng bén virng 10%
svck, trong d6 mang dich vu vien théng ghi nhan Igi nhudn tang
trudng 10% yoy nhd déng gop tir mang PayTV va Datacenter. Mang
quang cao van kém kha quan khi kinh t€ van gap khan.

+ Khoéi Giao duc doanh thu du bao tang 28% svck nhd nhu cau hoc
cdng nghé tang cao. Trudng dai hoc FPT mdi day da thanh lap khoa Vi
mach ban dan giip nang cao ngudn nhén lyc trong b6i canh nhu cau
vé chip, ban dan toan cau gia tang manh.
KHUYEN NGHI
FPT 13 mdt cd phiéu duy tri tdc dd tdng trudng Igi nhudn bén viing trén
20% giai doan 2018 — 2023 trong bdi canh nhu cau chi tiéu cong nghé
giam. Agriseco Research du bdo FPT sé dat tang trudng cao 20% nam
2024 vé doanh thu nhdG hai dong luc tang trudng chinh la khéi cong nghé
xudt khdu phan mém va gido duc. FPT hién dang dudc giao dich P/Ef
2024 & muc 15,2x, thap so vdi binh quan 3 ndm qua kh( va trung vi
nganh trong khu vuc. Ching t6i duy tri quan diém tich cuc vdi tiém ndng
tdng trudng cla FPT trong trung va dai han do day la c6 phiéu dau
nganh cong nghé vai téc do tang trudng bén virng cung chinh sach duy
tri c6 tirc déu dan. FPT ky vong dugc hudng Igi trong xu hudng chuyén
d6i s6 manh mé toan cau ciing nhu tiém néng téng trudng I6n clia nganh
ban dan tai Viét Nam trong vai ndm téi. Do do, ching toi duy tri khuyén
nghi NAM GIU c8 phiéu FPT trong 1 ndm tdi véi gid muc tiéu nang lén
105.000d/cp (upside 11%).
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PHAN TiCH KY THUAT

C6 phiéu FPT d3 thodat khdi trend gidam tir ngay 5/12 va dang van dong tich Iy trén dudng MA20 Véi
thanh khoan thap. Trong nhCrng nhip diéu chinh cla thi trudng cd phiéu 6 test lai du’c‘jng MA20 quanh
93.7+- Véi khéi lugng thap va khong mat méc hd trg nay, nha dau tu cé thé canh g|a| ngan ty trong nho
hodc mua gia tang Vé trung va dai han nha déau tu ti€p tuc vi th€ ndm glu’ do gia c6 phiéu van duy tri xu
hudng tang gia t6t khi ndm trén dudng MA200 va cac dudng MA20 d3 cat Ién duGng MASO0.
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CHUONG TRINH U'U DAI

UU DAI TUNG BUNG, CHAQO MUNG SINH NHAT

v" Phi giao dich 0,1%;

v/ Lai sudt margin vu dai 7% /nam;

v Thdi gian ap dung: Tlr 1/10/2023 dén 31/3/2024;

v DOi tugng ap dung: Tat ca khach hang md tai khoan chirng khoan tir
01/10/2023 dén 31/12/2023

GOI SAN PHAM VAY MARGIN T+10

Lai suat margin uu dai 8,9%/nam;

v Mién phi giao dich;

v Han mic du ng 500 ty dong;

v Dai tugng ap dung: Tat cad Khach hang dang sir dung dich vu giao dich ky quy
chirng khoan va cé dang ky véi Agriseco

AN

GOI CHINH SACH UU PAI DANH RIENG CHO CAN BO NHAN VIEN VA

KHACH HANG CUA AGRIBANK

1. DGi v8i CBNV clia Agribank da co tai khoan hodac mé mdi tai khoan tai Agriseco:
v Phi giao dich 0,1%;

V' Lai sudt margin uu dai 9% /nam;

2. DGi vdi Khach hang ¢ tai khoan tai Agribank m& mdi tai khoan tai Agriseco:

v Phi giao dich 0,1%;

v Lai sudt margin vu ddi 10%/nam.

THONG TIN LIEN HE \) CHUNG KHOAN AGRIBANK

TRU SO CHINH

Tang 5 toa nha Artex, 172 Ngoc Khanh, Phudng Giang VO, Quan Ba Pinh, Thanh phd Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN BAC CHI NHANH MIEN TRUNG

Tang 3, Tower 1, Times City, 458 Minh Khai, Toa nha Agribank, sé 228 dudng 2/9, P.

P. Vinh Tuy, Q. Hai Ba Trung, Ha Néi Hoa Cudng Bdc, Q.Hai Chau, TP Pa Nang

Tel: (+84 24) 3868 7217 Tel: (+84 23) 6367 1666

CHI NHANH MIEN NAM PGD NGUYEN VAN TROI

179A Nguyén Cdng Trir (2A Phé Bic Chinh), S6 207 Nguyén V&n Trdi, Phudng 10,

Quan 1, TP. H6 Chi Minh.
Tel: (+84 28) 3914 2111

Quan Pha Nhuan, TP. HG Chi Minh
Tel: (+84 28) 3260 4396

HON 200 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAO
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