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DUY TRI DA HOI PHUC NAM 2024
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Cong ty c6 phan Tap doan Hoa Phat (HSX: HPG) da cong b6 KQKD Quy
IV.2023 v&i nhiéu thong tin dang chd y. Agriseco Research kinh glri Quy
kh&ch céc thdng tin cap nhat nhw sau:

% KQKD quy 4.2023 tiép da hoi phuc: Trong ky, doanh thu ctia HPG dat

34,3 nghin ty déng, tdng 33% YoY va 21% QoQ. San lwong ban hang
trong ky dat 2,1 triéu tAn ting 24,3% YoY va 23% QoQ nh& nhu cau tw
xay dwng dan dung va day manh trién khai cac dw an xay dwng ha tang
cubi nam. LNST dat 2,9 nghin ty déng, so v&i me 16 1.998 ty ddng quy
4.2022 vatang 48% so v&i quy tredc.

Ca nam 2023, doanh thu cla HPG dat gan 119 nghin ty dong, gidm
15,8% yoy va LNST dat 6,8 nghin ty dong, giam 19,4% yoy. San luvong
ban hang dat 6,72 triéu tan, gidm 7% svck

Co cau ngudn vén lanh manh: Téng no vay thdi diém 31/12/23 tang
13% so v&i dau ndm va dat 65,3 nghin ty déng do tang dau tw vao khu
Lién hop Dung Quét 2. Tuy nhién, chi phi 13i vay c6 xu huwéng gidm dan
nho 14 suét duy tri & mie thap. Ty 1é no vay/VCSH & mirc 0,64 lan xap
xi 02 ndm tr& lai day. Cudi ky, HPG c6 hon 34,4 nghin ty dong tién mat
vatién gtri ngan hang, chiém 42% tdng tai san ngan han

+ Ky vong nam 2024 san lwong tiéu thu caa HPG dwoc cai thién nho:

(1) Dy bao nhu cau VLXD trong nuwdc sé tang trong nadm 2024 nhd
nhirng gidi phap g& kho ctia Chinh phu sé gilp thi treng BDS bdt am
dam va kich thich nhu cau tir xay dwng ha tang; (2) Kénh xuét khau sé
la dong lwc tang trwdng trong ndm té¢i. Theo bao cao clia Hiép héi Thép
Thé gi¢i, ndm 2024, nhu ciu thép toan ciu dw kién tang 1,9% dat 1.849
triéu tan trong d6 nhu cau thép tai cac thi trwong xuat khdu nhu MY,
Chéau Au dv kién tang l1an luot 1,6% va 5,8% yoy la dong luc thic day
san lwgng ban hang ctia HPG

% Bién lgi nhuan gép dwoc cai thién nhé gia nguyén vat liéu dau vao

dwoc dw bao giam trong nam 2024: Theo World Bank, dy bao gia
quang sét va than cdc gidm 1an lwot 2,8% va 24% so véi ndm 2023, dat
108 USD/tan va 190 USD/tAn nh& ngudn cung gia tang trén toan cau
trong khi doé gia thép cé thé phuc hoi trong thdi gian téi véi ki vong
nganh B4t dong san phuc &m dan Ién vao nam 2024 va tén kho nganh
th&p gilp cai thién bién Igi nhuan ctia doanh nghiép

KHUYEN NGHI

Agriseco Research ky vong ndm 2024 két qué kinh doanh cta HPG sé
tiép da hdi phuc manh mé nhe: (1) Cac chinh sach cia Chinh pha g& kho
cho thi treéng BDS va ddy manh xay dwng ha tang thic ddy nhu cau
VLXD; (2) Xuét khau van |a dong luc tang trwéng nhd nhu cau tang tir cac
thi trworng xuét khdu chinh va (3) Mat bang chi phi | vay duy tri & mac
thdp gilp gidm chi phi tai chinh cho doanh nghiép. Ngoai ra, dy an khu
Lién Hop Dung Quét 2 du kién di vao hoat ddng vao nam 2025 nang téng
cobng suét 1én 14 triéu thn HRC/ ndm la dong luc ting trwdng trong dai
han clia HPG. V&i KQKD quy 4 kha quan, chiing téi nang muc dinh gia cb
phiéu I&n 35.000 d/cp duy tri khuyén nghi Mua véi upside 24,3%.
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Trén db thi tuan, c6 phiéu HPG dang van dong theo xu huéng tang gia dai han tir cudi thang 10.2022 voi nguéng
khang cu [a 35.000 d/co phiéu, ngudng ho trer la 26.000d/co phieu. Boi voi cac vi thé mua trung va dai han, nha dau tw
c6 thé gia tang ty trong quanh ngwdng ho trgr 26.000d/co phiéu.

CTCP Tap doan Hoa Phat- TW-HSX @ 027.90 H28.30 L27.90 C28.15 +0.25 (+0.90%) 42.50
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CHU'O'NG TRINH U'U DAI

GOI SAN PHAM VAY MARGIN T+10

v Lai suat margin uu dai 8,9% /nam;

v Mién phi giao dich;

v Han muc du ng 500 ty dong;

v DGi tugng ap dung: Tat ca Khach hang dang st dung dich vu giao dich ky quy
ching khoan va c6 dang ky véi Agriseco

GOI CHINH SACH UU PAI DANH RIENG CHO CAN BO NHAN VIEN VA

UU DAI LON DANH CHO CBNV VA

A ot KHACH HANG CUA AGRIBANK

T y 1. DGi véi CBNV cuia Agribank da co tai khoan hodac mé mdi tai khoan tai Agriseco:
» v Phi giao dich 0,1%;

v Lai suat margin uu dai 9% /nam;

2. Db véi Khach hang ¢ tai khoan tai Agribank m& mdi tai khoan tai Agriseco:

v Phi giao dich 0,1%;

v Lai suat margin uu dai 10% /nam.

THONG TIN LIEN HE \; CHUNG KHOAN AGRIBANK

TRU SO’ CHINH
Tang 5, Toa nha Green Diamond, s6 93 Lang Ha, PhuGng Lang Ha, Quan Bong Pa, Thanh phé Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN BAC CHI NHANH MIEN TRUNG

Tang 3, Tower 1, Times City, 458 Minh Khai, Toa nha Agribank, s6 228 dudng 2/9, P.

P. Vinh Tuy, Q. Hai Ba Trung, Ha Noi Hoa CuGng Bac, Q.Hai Chau, TP Da Nang

Tel: (+84 24) 3868 7217 Tel: (+84 23) 6367 1666

CHI NHANH MIEN NAM PGD NGUYEN VAN TROI

179A Nguyén Cong Trir (2A Phé Bic Chinh), S6 207 Nguyén V&n Trdi, Phudng 10,

Quan 1, TP. H6 Chi Minh. Quan Pha Nhuan, TP. H6 Chi Minh

Tel: (+84 28) 3914 2111 Tel: (+84 28) 3260 4396

HON 200 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAO
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