CAP NHAT: CTCP PAU TU SAI GON VRG (HSX: SIP)
Tiép tuc xu hudng tang truéng

AGRISECO SNAPSHOT
Ngay 02 thang 08 nam 2024

TANG TY
TRONG

Két qua kinh doanh

Gia muc tiéu: 90.000 dong
Upside: 25%
(g;a/ohé/e;ot;) 71.800d/cp
Khoang gia 52w 43.200 — 86.900
P/B 3,1x
Gié tri s6 sach 24115 d

Théng tin cc ban

Nganh nghé

Vén héa 15012 ty d
Vén diéu lé 1.818 ty d
Thanh khoan TB 465 nghin cp
C4 tlc tién mat 4.500 d/cp
Téng tai san Q2/2024 23312ty d
Vén CSH Q2/2024 4384ty d

Co cau c6 déng

Khu céng nghiép

37.37%
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(ty ddng) Q2.2024 %yoy  6T.2024 %yoy
Doanh thu thuan 1.937 +16% 3.763 +23%
Lgi nhuan sau thué 333 +19% 590 +28%

SIP hoat dong trong linh vuc cung cdp dich vu ha tang khu cong nghiép
(KCN) va cho thué KCN véi quy dat I6n & mién Nam. SIP da cong b6 KQKD
Q2.2024 va DHDCD 2024 vdi nhiéu ndi dung dang chi y. Agriseco
Research kinh gtfi Quy khach hang céc thong tin vé DN nhu sau:

< Cap nhat KQKD Q2.2024: Quy 2 doanh thu ghi nhan 1.927 ty dong
(+16% svck) — 1a mlc cao nhat k& tir khi niém yét, ddng luc chinh dén
tir doanh thu ban dién, nudc tang 21%. Lgi nhuan sau thué dat 333 ty
dong (+19% svck). Tai thai diém 31/3/2024, SIP ¢ tinh hinh tai chinh
lanh manh khi tién rong duy tri cao gan 4,300 ty dong, ty 1€ ng
vay/VCSH & nguGng an toan 0,68x. Ly ké 6 thang dau nam 2024,
doanh thu dat SIP ghi nhan 3.763 ty dong (+23% svck) va lai rong dat
590 ty dong (+28% svck), hoan thanh trén 70% k€& hoach ndm dé ra.
SIP da dat KHKD 2024 than trong véi doanh thu 5.388 ty dong va Igi
nhuan 793 ty, déu tang 5% so véi KH 2023 nhung thap hon so vdi két
quéa thuc hién 2023. SIP cling d3t k& hoach chia cd tifc ndm 2024 tdi
thiu 10% va phat hanh ESOP ty 18 0,8% vao Quy 3 ndm 2024.

< Trién vong kinh doanh 2024 &n dinh tir ban dién, nudc va cac
du an KCN hién hiru: Doanh thu va Igi nhudn 2024 ky vong duy tri 6n
dinh svck nhd (1) Doanh thu ban dién, nudc du kién tdng nhG san
lugng ti€u thu va gid ban tdng. Nhu cau thué gia tang tir cac khach
thué mdi va khach hién hitu md rong hoat dong san xuat; (2) Doanh
thu tur cho thué cac KCN Phudc Bong, Loc An — Binh San, Béng Nam,
Lé Minh Xuan 3 va nha xudng tai cac KCN trén. Chung t6i danh gia
mang cho thué KCN sé& kha quan trong ndm 2024 nhd trién vong tu cac
khach hang da ky két thué dat nam 2023, ky md&i nira dau nam 2024,
cung véi ky vong gia thué téng. Tai thdi diém 30/6/2024, SIP ghi nhén
gan 12 nghin ty déng doanh thu chua thuc hién, sé ghi nhan vao KQKD
cac nam tdi.

< Tiém nang trong dai han: SIP s@ hitu quy dat khu cdong nghiép gan
3.200ha va dién tich cho thué con lai han 1.000ha tai khu vuc Bbng
Nam B6 (TP. HCM, Bong Nai, Tay Ninh). Chung t6i danh gia cac du an
KCN sé cd ty Ié 1ap day va gia thué gia tang khi cac cong trinh ha tang,
giao thdng di vao trién khai nhu San bay Long Thanh, cao téc TP. HCM
— Méc Bai, Long Thanh — Dau Gidy. SIP dang phat trién KCN Phudc
Dong GD 3 (quy mo 650ha) tai Tay Ninh va 2 KCN Pham Van Hai I va II
(quy mo 668ha) tai TP. HCM du kién sé la dong luc tang trudng trong
5-10 ndm tdi.
KHUYEN NGHI
KQKD ky vong tang trudng bén viing trong nam 2024 nhd ghi nhan doanh
thu ban dién, nudc va cho thué KCN. Chlng tdi danh gid SIP la mét cd
phi€u tiém ndng dé€ dau tu trong dai han nhd ngudn thu 6n dinh tir mang
ha tang dién, nudc va quy dat thuong pham KCN san sang cho thué quy md
hon 1.000ha tai khu vuc Ddng Nam Bd. C& phiéu hién dang dudc giao dich
vGi P/B & mic ~ 3,3x lan, thap han so vdi binh quan 5 ndm qua khd. Bong
thdi, SIP tra ¢4 tic tién mit déu dén 30 - 45%. Do dd, ching tdi khuyén
nghi TANG TY TRONG c6 phiéu SIP véi gid muc tiéu trong vong 1 ndm tdi
90.000 d/cp (upside 25% so vGi gia hién tai).

Hotline: 1900 555 582

www.ag riseco.com.vn




AGRISECO SNAPSHOT

Ngay 02 thing 08 nim 2024

PHAN TICH KY THUAT

Gia c6 phiéu dang rdi vao ving qua ban VO'I ngu’éng khang cy gan la vung 79, ngu’Bng hd trg vung 66-67.
Xu huéng trong trung va dai han clia gid ¢4 phiéu van dang duy tri. Cat 16 néu gia c6 phiéu mat mdc MA200

quanh 66+/-.

CTCP Dau i Sai Gon VRG - 1D - HSX = 075.00 H75.20 L70.10 C71.80 ~3.00 (-4.01%)
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CHUONG TRINH U'U PAI

SAN PHAM VAY MARGIN T+10

V' Lai sudt margin uu dai 8,9%/nam;

Mién phi giao dich;

Han mutc du nc 500 ty dong;

D6i tugng dp dung: T4t ca Khach hang dang su’dung dich vu giao dich ky quy chiing
khoan va co6 déng ky vdi Agriseco

CHUNG KHOAN AGRIBANK
GOI CHO VAY

; v
MARGIN T+10 v
v

HAP DAN NHAT TH| TRU

il ovpA o cawe v GOI CHINH SACH UU DAI DANH RIENG CHO CBNV VA KH CUA AGRIBANK
THANH ToAN 04 QI 1. B8i v&i CBNV clia Agribank da c6 tai khoan hodic ma 'mdi tai khoan tai Agriseco:

: v Phi giao dich 0,1%;

v/ Lai sudt margin uu dai 9-10%/nam;

2. DAi vdi Khach hang ¢ tai khoan tai Agribank ma 'mdi tai khoan tai Agriseco:

v" Phi giao dich 0,1%;

v Lai sudt margin uu ddi 10%/nam;

= Quét ma va trai nghiém App AGR
® RA MAT UNG DUNG
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THONG TIN LIEN HE \) CHUNG KHOAN AGRIBANK

TRU SO CHINH

Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Bdéng Da, Thanh phG Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cong Tr( (2A Phé BUrc Chinh), Toa nha Agribank, s6 228 dudng 2/9, P.

Quan 1, TP. HY6 Chi Minh. Hoa Cudng Béc, Q.Hai Chau, TP Pa Nang

Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAO

tu' thém cac thong tin lién quan dén thj truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur cac ngudn dang tin cdy, tuy nhién,
chung t6i khéng dam béo cdc thdng tin néu trong ban tin ndy Ia hoan toan chinh xdc va day du. Ban tin nay duoc thuc hién/gui boi chuyén
vién va khong dai dién/nhdn danh Agriseco. Agriseco khéng chiu trach nhiém vé bat cu’ két qua ndo phat sinh tur viéc su’ dung ndi dung cda
bdo cdo dudi moi hinh thue.
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