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CAP NHAT: TONG CONG TY IDICO - CTCP (HNX: IDC)
Ky vong hoat dong cho thué khéi sac nam 2026
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Két qua kinh doanh

Gia muc tiéu: 52.000 dong
Upside: 12%
Gia hién tai

(29/01/2026) 46.300d/cp
Khoang gia 52w 28.700 — 47.400
P/E 8,2x
P/B 2,1x
EPS 5577 d
BVPS 25.354

Thong tin cc ban

Nganh nghé Khu cong nghiép
Vén hoa 17571ty d
Vén diéu lé 3795ty d
Thanh khoan TB 1,99 triéu cp
Co cau c6 déng

@ cédsnglen

Ban lanh dao
62.85% @ Khic
Dién bién gia
20000 e : | a8

cF)

(nghin

]

10,000 24

& phigu

-
o

5,000

o
oz3foz2/2025

01082025

28/01/2026

B kndi lugng — Gia

Bién dong c6 phiéu so véi HNX- Index

21 k_/" Ve, ~
AT

-42

o3fozfz028 04/0&/2026 o1 /102028 2801 f2028

DC - VNINDEX

Agriseco — Cham lo gieo trong dong vén cda ban

(ty déng) Q4.2025 %yoy 2025 %yoy
Doanh thu thuan 2.160 +10% 8.588 -3%
Lgi nhuan sau thué 540 +24% 2.354 -2%

IDC & nha phat trién khu c6ng nghiép vai quy md 4.488ha, va dién
tich thuong phdm 450ha & cac tinh thu hat v6n FDI. Vira qua, IDC
da ra cong bo KQKD Quy 4 va nam 2025 véi nhiéu thong tin dang
chu y, Agriseo Research kinh gti Quy khach ndi dung cap nhat sau:

< Cap nhat KQKD Quy 4 va nam 2025: KQKD Quy 4 tich cuc
vGi doanh thu tang 10% va LNST tang 24%, dong gop chinh tur
doanh thu dién dat 1.076 ty dong (+6% svck); mang KCN dat
825 ty dong (+32% svck). Lily ké ca nam 2025, doanh thu dat
8.588 ty dong (-3% svck), Igi nhuan sau thué dat 2.354 ty dong
(-2% svck) nhd doanh thu mang dién tang toét. Mang KCN sut
giam do doanh so cho thué KCN tir 2024 thap.

< Trién vong KQKD 2026: KQKD 2026 du bdo sé ting trudng
nhd mang KCN phuc hdi, trong khi mang dién va BDS duy tri
doéng gép 6n dinh. Hoat dong cho thué KCN du bao khdi sic tur
nam 2026. Doanh s cho thué KCN dugc ky vong phuc héi 1én
khoang 100 ha, nhd quy dat san sang cho thué Ién, vi tri thuan
Igi va nhu cau FDI cai thién khi tdc dong thué€ quan dan ha nhiét.
Trién vong mang KCN dugc cing ¢6 khi IDC lién tuc ghi nhan cac
hgp dong thué va MOU mdi véi nhdm khach hang nudc ngoai va
trong nudc, dong thai nhiéu du an nha mady dudc khdi cong tai
cac KCN trong diém nhu Pha My II, Qué V6 II. Bén canh do,
doanh thu chua thuc hién dat 5.777 ty dong tai cudi 2025 sé la
nguon ho trg quan trong, giup doanh thu KCN nam 2026 phuc
hoi ro nét.

< Pong luc tang truéng dai han tir quy dat mé rong: IDC
dang b6 sung hon 1.200ha quy d&t KCN véi b6n du an méi goém
KCN Tan Phudc 1, My Xuan B1, Vinh Quang, Phi Long, nang
tdng dién tich KCN Ién hon 4.488ha. Cac KCN nay hién dang
dudc trién khai va du kién di vao khai thac trong 2-3 ndm tdi,
tao du dia tdng trudng trung va dai han. IDC cé tiém nang tdng
trudng trung va dai han nhg Igi thé dén tir vi tri chién lugc, kha
nang két ndi viing va hé thdng logistics Bac—-Nam, ho trg thu hit
FDI bén virng.

KHUYEN NGHI

KQKD Quy 4 tich cuc chi yéu nhgd doanh thu mang dién va khu
cong nghiép ghi nhan tang. Két qua kinh doanh nam 2026 du kién
tang trudng cha yéu nhd (1) ban giao backlog tir cadc hgp dong da
ky MOU va doanh s8 cho thué khdi sdc tir viéc thu hdt cac du an
FDI mdi vao KCN clia IDC; (2) doanh thu mang dién duy tri 6n dinh.
Doanh nghiép sé hitu quy dat I&n tai vi tri chién lugc, tai chinh vitng
manh va duy tri c6 tc ti€én mat 35-40%/ndm. Agriseco Research
khuyén nghi TANG TY TRONG c6 phiéu IDC véi gid muc tiéu Ia
52.000 d/cp (Ting 12% tU gia hién tai).
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C6 phiéu IDC dang duy tri xu huéng téng ngan—trung han, khi gid bat 1én trén cac dudng MA quan
trong (MA50-MA200) kém thanh khoan cai thién, nguGng khang cu’ gan nhdt quanh 48 — 50, nguSng
ho trg gan nhat 42 — 44. Nha dau tu cd thé tiép tuc ndm gill, uu tién gia tdng ty trong néu gia diéu

chinh vé viing ho trg. Cat 16 néu gid giam dudi 8%.

Téng cong ty IDICO - CTCP- 1D~ HNX = 04620 H46.80 L44.90 C46.30 +0.20 (+0.43%)
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CHU'O'NG TRINH U'U DAI
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THONG TIN LIEN HE \)" CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5, Toa nha Green Diamond, 93 Lang Ha, Phugng Bong Da, TP. Ha Noi

Tel: (+84 24) 6276 2666 Email: online@agriseco.com.vn Web: https://agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

Tang 1 va 2, Toa nha 2-2A Phé Birc Chinh, Tang 5, Toa nha Agribank, s6 228 dudng
Phudng BEn Thanh, TP. H6 Chi Minh 2/9, PhuGng Hoa CudGng, TP. ba Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HE THONG PIEM CUNG CAP DICH VU TREN TOAN QUOC TAI TAT CA CAC CHI NHANH AGRIBANK

Chiing t6i rat mong nhan dudc nhitng y kién dong gdp cia Quy khach d€ ngay cang hoan thién
@ han cac ban tin va bao cdo clia ching toi. Kinh chic khach hang mot ngay giao dich thanh cong!
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) dugc thuc hién/gui véi mong mudn cung cdp cho nha dau tu’ thém cac
théng tin lién quan dén thi truong chung khoan. Théng tin néu trong ban tin duoc thu thdp tu cac ngudn dang tin cdy, tuy nhién, ching téi khdng dam bdo cac
théng tin néu trong ban tin nay la hoan toan chinh xdc va déy du. Ban tin ndy dugc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém vé bat cu’ két qua nao phat sinh tu’ viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.

C; CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 www.agriseco.com.vn
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