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12/06/2013
Théng tin ¢b phin (12/06/2013) DIEM NHAN DAU TU ‘
—— ® CTCP Tip doan Pirc Long Gia Lai (DLG) la mot tip doan diu tu da
Thi gia (dong) 5,200 : e Fihs : R T T
nganh cua Viét Nam voi linh vuc kinh doanh truyén théng 1a ché bién
SL CP niém yét (triéu CP) 67.1 gé, da granit, phéin bon, bén xe va bii dé xe, thuong mai va dich vu....
Vén hod TT (ty d éng) 349 Tmrjg thﬂm glan gm‘j .day. DL(EI da \:a dazug_ :ap t'rung Vao :l'l'l[_:-t ‘SU 11gemh
nghé chién luge méi nhu: Trong va ché bién cac san pham tir ciy cao
KLGD bq 10 ngay (CP) 1,333,122 su; dau tu xdy dung giao théng bang cac hinh thir BOT - BT; déu tir
Cao nhit 52 tudn 11,600 xdy dymg thity dién; khai théc va ché bién cac lodi khoan san; dau tur -
Th.’ftp nhit 52 tuin 3,300 kn']h doanh bit ddng sdn; cung cip dich vu bao vé... ‘
‘ o dr x o on 4 Lchin va thich thire 3 tv dd
Neay GD dhu tién 22/06/2010 ¥ Két thiic nim 2012 kho khin va thach thire, DLG dat 714.3 ty dong

doanh thu va 5.2 ty déng lgi nhuin trude thué trong boi canh nhiéu
doanh nghiép cung nganh céng bd 16 hodc pha san. PHDCD thuong

- A -
Chi 50 co'ban nién nim 2013 cta DLG vira thong qua ké hoach tio bao voi 1,100 ty
EPS 2012 (déng/CP) 21 dong doanh thu va 50 ty déng loi nhudn sau thué. Puge biét, doanh thu

hop nhét quy 12013 cua DLG dat hon 105 ty déng (9.5% ké hoach

BV 2012 (dong/CF) 11,669 nim) va LNST quy 1.2013 dat 1.4 ty dong (3% ké hoach).

P/E 25T % Trao déi véi DAS, ba Vii Thi Hai, ngui cong bb théng tin (nguyén
P/B 0.46 ké todn triwomg ciia DLG) cho biét: Trong ndm 2013, DLG duy kién s&
Beta 1.05 chuyén giao mét phan toa thap Dirc Long Tower (tir tang 14 tro xudng)

cho BIDV véi tong gia tri gan 200 ty dong (dy kién thuong vu niy sé
mang lai lgi nhuan hon 80 ty dong); dong thoi DLG sé day nhanh tién
d6 tai cac du an BOT trong diém trén dia ban Gia Lai, bt dau ghi nhén
doanh thu tir nhiéu hoat dong kinh doanh khac sau mét théi gian dau tu
25 - chuén bi va tiép tuc kién tri theo dudi dy an thuy dién Pdng Nai 6 va
20 6A. DPHDCD thudng nién nim 2013 ciling vira théng qua mét s6 ké
hoach quan trong sau:
v Ding 37.2 ty dong tir nguon LNST chua phén phoi nim 2012
dé tién hanh chi cb tire bing cd phiéu véi ty 18 xap xi 5%.
v" Phat hanh tir 10-30 triéu cd phiéu cho c¢6 déng hién hitu voi gia
01/12 11/12 phat hanh tir 6,000-10,000 d/cp. Phuong 4n nay nhiéu khd ning
durgc thong qua nhér DLG van con khoan thing du von ¢6 phan gin

Dién bién giao dich

200 50 ty dong.
100- v" Phat hanh 1.5-3 triéu trai phiéu chuyén ddi cho déi tac chién luge
BASIS 1 . véi gia tri phat hanh tir 150-300 ty dong (ty 1& chuyén déi 1:10)
(Neuon: DAS tong hop) nhim huy déng von dau tu vao cac dy an caa DLG.

% DLG dang ¢ khoan dau tu hon 640 ty dong vao 17 cong ty va 3 cong
Thure hién: ty lién doanh lién két. Mot s6 doanh nghiép da di vao hoat déng dang

. . dem lai loi ich dang ké cho DLG. fxem phu fuc 1 va 3)
BAN PHAN TICH 2

% C6 phiéu DLG niém yét trén san HOSE lu6n nam trong top céc ¢6
phiéu ¢6 thanh khodn tét nhat thi truong, Khéi lugng giao dich binh

Dign thogi: +84 8 3821.8666 Ext: 261 451 10 phién cita DLG 1én dén hon 1.3 triéu o8 phidwphién.



Bao cdo phin tich - CTCP Tdp dodn Diwre Long Gia Lai (DLG)
I

CO CAU CO PONG
Tinh dén ngay 22/1/2013, éng Bii Phap (cht tich HDQT) dang so .ﬁcf.' f'f':ﬁé , /'anﬂ:ﬁnnﬂ;f
hiru hon 26.4 tridu c6 phidu DLG. Chi tinh riéng 2 ¢6 dong lén e i Sae

nhit 1a 6ng Phiap va CTCP Puc Thanh Gia Lai d3 nim giir hon

51% von ¢6 phan ctia DLG (34.4 trigu c¢d phiéu).

6%

Nhom ¢d déng ca nhin trong nude dang nim gitr hon 41% c6 phan
(27.5 triéu c6 phiéu). Trong d6 cd6 mot s6 cd dong sang lap nhu ba
Nguyén Thi Huong (vg 6ng Bui Phap - 307.790 cp), ba Nguyén
Thi Diém (1 tridu cp). 6ng Nguyén Thanh Lam (1.3 triéu c¢b phiéu).
Cac c¢o dong nudc ngoai (chi yéu la cic ca nhin, t6 chirc ¢ quéc
tich Pai Loan, Hong Kong, Nhat Ban) dang so hiru hon 95 nghin
¢6 phiéu DLG (0.142%)

(Nguon: DAS tong hap)

KET QUA HOAT DPONG KINH DOANH 2012

dvt: ty dong

Chi tiéu 2012 YonY Q172012 Q1/2013 QonQ
Doanh thu thuin 943 708 -25% 254 105 -59%
Loi nhuin gop 113 88 -22% 30 16 -45%
Loi nhuiin tai chinh (41) (59) - 9) 9) -2%
Loi nhuén trude thué 35 5 -85% 12 2 -85%
Loi nhudn sau thué 29 0 -99% 10 1 -85%
EPS (déng/cp) 777 21 -97% 198 21 | -89%
ROA 1.4% 0.1% -95%  0.4% 0.1% -86%
ROE 6.5% 0.2% -97% 1.6% 0.2%  -88%
ROS 2.9% 0.2% 93%  3.7% 1.4%  -63%

*¥ Loi nhudn va doanh thu nim 2012 cta DLG ¢6 sy sut giam manh so véi nidm 2011 do tinh hinh thi trudng suy
giam, chi phi sir dung vén cao, gia ca nguyén vat liéu déu vao lién tuc ting va nhiéu du 4n cia DLG dang trong
giai doan dau tw hodc méi chi dua vao khai thac trong giai doan

: P . 3 2 Dich vu bén
dau nén doanh thu ghi nhin chwa dang ké, cy thé nhuw sau: Cung cip xe va xe bugt
g T - L iE ok ; Ban d4
v" Doanh thu tir bin gd va cic sin pham tir gd tiép tuc chiém ty di;'f% . 3’

trong cao nhit trong co ciu doanh thu cuia DLG. Linh vue ndy Cong trinh Bén dién
dem lai 328 ty ddng doanh thu trong ky (giam 24.3% so voi o hinghis
niam 2011) v&i hai dong san pham chinh 1a d6 g6 noi that va do
20 ngoai thit sin vuon. Hoat déng nay ciing chiém ty trong cao
nhit trong co cu lgi nhuan gop cliia DLG v6i gan 39.4 ty déng

(42%) ph:l‘:l!“l'lmﬂ doanh thu

v Doanh thu tir bén phiin bén ciing chiém t trong khé 16n 25% 2012
trong co cdu doanh thu khi dat hon 180 ty déng. Tuy nhién
mang hoat déng nay lai ghi nhan khoan 16 hon 500 triéu déng
do chi phi nguyén vét liéu ddu vao ting manh trong k¥ do anh

huong tir gid nguyén liéu thé gioi. Pigain: DA Kmg hop)

I
Trang 2 Dong A Securities - www.dag.vn



Bao edo phdn tich - CTCP Tdp dodn Pirc Long Gia Lai (DLG)

KET QUA HOAT PONG KINH DOANH 2012

v" Mang dich vu thwong mai, buén ban hang héa (cung tmg xing

déu, vat tu, thiét bi dan dung va cong nghiép...) tiép tuc mang lai iy

A -
bén xe va

ngudn doanh thu 6n dinh cho DLG khi dat hon 87.7 ty dong (ting
27% so véi nam 2011) va déng gop hon 11.7 ty dong lgi nhuan
gop cua ndm 2012,

v" Linh vue xiy dyng céng trinh giao théng (BOT) ghi nhin sy syt
giam hon 66.3% so véi nam 2011 khi chi dat 57 ty dong doanh thu
(giam 66.3% so véi nim trude ) va 24 ty dong loi nhuin gdp (giam
56.3% so voi nam 2011). Nguyén nhan la do chinh sach tai khoa
thét chat cua chinh phu, han ché dau tir cong, ra soat thu hoi cac du
an cham tién d6... anh huong dén hoat dong cua toan bd cic
doanh nghiép xiy dung ha tAng noi chung.

v" Cac linh vire kinh doanh khic nhu cung cflp dién nang, kinh
doanh céc loai da ti nhién, cung cﬁp dich vu bén xe va xe buyt, (Nigudn: DAS tdng hap)
cée dich vu bao vé, diu tu bat dong san déu c6 su sut giam nhe khi

chi déng gop hon 18.8 ty dong vao lgi nhudn gép trong nam.

CAPNHAT KET QUA KINH DOANH Q1/2013

* Doanh thu hop nhit quy /2013 ciia DLG chi dat hon 105 ty déng Sngi gty
(gidm 60% so véi cing ky 2012). LNST quy 1/2013 dat hon 1.4 ty el Bén fln ':3,’;

déng (-85% QoQ), cu thé nhur sau: Cho thué
v" Hoat dng kinh doanh phén bén dong gop hon 53.8 ty dong vao "
tong doanh thu (giam 66% so clng ky), chiém ty trong lon nhat
trong co ciu doanh thu (51%), tuy nhién 1ai gop tir hoat dong nay L aY
phim ti

doanh thu g
Ql'f2013 38%

chi ghi nhan két qua khiém ton hon 46 triéu dong (giam 41% so
cung ky).

v Hoat déng kinh doanh gd va cdc san pham tir g tiép tuc la nhin
td chu luc trong co ciu doanh thu va loi nhudn gop cua DLG khi
dong gop hon 39.5 ty dong doanh thu (giam 41% so cing ky) va
gan 10.9 ty dong loi nhudn gop (giam 33.5% so cing ky 2011).

v" Hoat déng cung ciip dich vu bén xe va xe bugz't ghi nh:in‘ doanh i DS o
thu hon 5.4 ty dong (giam 2% so cung ky) va gan 1.9 ty dong loi
nhudn gop (giam 48% so cung ky 2011).

v Cic hoat dong khic déu ghi nhan su sut giam so voi cung ky nim
2012.

*® Nguyén nhan cia sy syt giam vé hidu qua kinh doanh trong 3 thang
dau nam 2013: Loi nhuan gop tir HPKD chi dat hon 16 ty dng, giam
45% so voi cing ky ndm 2012, nhung chi phi tai chinh lai ting 6%,

- x .
Bin go vi
efe sian

diic biét 1a chi phi lii vay trong ky lai ting dén 139% & mirc 13.2
ty dong (bing 82% lgi nhudn gép). Picu nay khién chi phi hoat
déng trong ky tang dang ké va lam suy giam két qua loi nhuén quy “*‘:ﬁlﬁn"ﬁ“
[/2013 so voi ciing ky ndm 2011. 0.1%

I
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Bdo cao phan tich - CTCP Tdp dodn Drrc Long Gia Lai (DLG)

Tang trweéng Doanh thu - LNST qua cdc nim

dvt: v dong

1,200

1,055

1,000 -

800 -

i A 568

400 -

194
200

1,100

048

714

17 1

2007

{.’\-’g:rcjn.' DAS tongr Fropa)

2008 2009

mDoanh thn tir HBKD

PHAN TIiCH TINH HiNH TAI CHINH
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¥ 3 nam sau khi niém yét trén san HOSE vao ngay 22/6/2010,
von diéu 12 coa DLG ting gip 2.3 lan tir 291 ty dong 1én 671
ty déng. Quy mé Tong tai san cling ting 1.53 lan lén mirc
2,270 ty dong, Von chil s hiru ting 1.97 lin va Ng phai tra
tang gap 1.39 lin tai thoi diém ngay 31/12/2012.

Trong do, dang chi v 1a sur gia tang cua cac khoan vay no dai
han. Tinh dén hét quy [/2013, khoan Vay ng dai han ciia DLG
da dat hon 500 ty dong, ting gin gip 5 ldn so vai nim 2010,
chiém 36% co cau Ng phai tra. Cac khoan vay nay chu yéu la
céc hop déng tin dung véi cic ngin hang nhu Vietinbank,
BIDV, Sacombank, Agribank... dé tai trg cho cic dy an dang
thue hién cia DLG, cu thé nhr sau:

Han nure

. Thii han  Ngay dbo
Bén cho vay

cho vay han
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% ding
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Téng quan tinh hinh ting trwong cia DLG

W Nguin vin
Mo dai han
&N 1gin ban
BT san did han

@ Tii zan ngAn han

2008 2009 2010 2011 2012 QI2am3

(g goini- PIAS tin & frop)

Hinh thire

. , . . 10 nam 1907/2020 LS cosé +4%  Bénxe khich Ba Ning Toan b dur an
¥ Nt tnd el i 12ndm 260022023 LSdifuchih  Quéc 1§ 14A km 817-887 Toan bé dy dn
60 thing  16/05/2013 LSTK + 4% Dy éin Bhire Long Tower Todn b du dn
= ; ; 108 thang  25/09/2018 LSTK +4.2% Dhr dn bén xe B Long-Bao Loc  Todn bé dur dn
2 3 z y . y b di
- BIDV CN Giia Lai 214.0 144 thing  30/1272021  LSTK +4.2% Dnr an trong 744 ha cao su Todan b dir dn
120 thing  14/10/2021  Thoa thuin Dy an Lrﬁng 980 ha cao su Toan b dur dn
3  Sacombank CN Gia Lai 19.3 108 thing  26/10/2019  1.3%/thang (d/c) Dy dn trung tim diéu hinh BLGL  Toan bg du dn
4 Bacoiback Hoiss 148.8 Jthing 05012015 20%/nim (d/c) Dy wéng 835 hacaosu oo dEvenkis
5 VietAbank CN Quing Ngii 27.1 280 11 nim 28092020 LS diduchinh Dy dn Thiy dién Ta Nung - DBa La Tean bé du dn
6 Eximbank CN Tan Son Nhi 0.8 - 48 thing 01/10/2014 LS digu chinh Mua xe 66 Lexus LX3570 TS hinh thianh tir von vay
e 36 thing 17/11/20013 LS diéu chinh Mua xe chuyén dung TS hinh thanh tir von vay
7 BIDV CN Bik N 0.2 : ; :
et I6thing 17032014 LSdiduchith  Mua xe chuyén dung TS hinh thanh tir vbn vay
®  Dic biét, theo ba Vii Thi Hai (ngudi CBTT) ctia DLG cho biét: trong nim 2013, DLG sé& chuyén giao mét phén toa thap

Dirc Long Tower cho BIDV véi tong gia tri 1én dén 200 ty dong. Duoc biét BIDV ciing chinh 1a don vi tai trg von cho du

an nay ctia Dire Long véi han mire 55 ty dong, va khoan tin dung trén di dio han vao ngay 16/5/2013 vira qua.

Trang 4
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Bao cao phdn tich - CTCP Tdp dodn Dirc Long Gia Lai (DLG)
I 1

PHAN TICH TINH HINH TAI CHINH

Ciic chi $6 tai chinh Do vi tinh 2007 2008 2009 2010 2011 2012 Q172013
Ciéc chi tiéu vé kh: niing thanh todn
Hé s0 thanh toan hién hanh Lan 1.43 1.02 .15 1.17 1.21 1.46 1.45
Hé s0 thanh toan nhanh Lan 0.86 0.50 0.63 0.76 0.81 0.99 1.04
Cic chi tiéu vé co’ ciu von
Hé 56 No/TTS Lan 0.43 0.47 0.60 0.65 0.73 0.60 0.61
Hé s6 Ng/VCSH Lan 0.75 0.89 1.57 2.37 3.34 1.68 1.77
Cic chi tiéu ve khi niing sinh loi
ROA % 3.7% 0.0% 2.6% 4.6% 1.4% 0.1% 0.1%
ROE % 6.5% 0.1% 7.0% 16.5% 6.5% 0.2% 0.2%
Loi nhuan HDKD/Téng DT % 16.0% -04% -65% 78% 3.8% 0.2% 1.8%

% Cic chi sb danh gia kha ning thanh toin ciia DLG vAn & mitc rit an toan, dim bao kha nang thanh toan euin: DAS ting hop)
cac khoan ng va nghia vu phat sinh. Cu thé, hé s6 thanh todn nhanh ctia DLG lién tuc ting tir nam 2008 dén nay du hang ton
kho luén chiém ty trong lém trong co cdu Tai san ngdn han (binh quéan hon 37%). Du tién mit ctia DLG cudi ndm 2012 1a gan
6.3 ty dong, du tién mét cudi quy 1/2013 14 hon 5.1 ty dong.

¥ Cic chi so vé co' cau Nguon von cho thiy DLG luén duy tri duge co ciu No phai tra/Ngudn von én dinh quanh mire 60%
qua cac nim. Nhin chung, diy 14 co cau khé an toan va diam bao duoc cin bing tai chinh cho DLG.

¥ Cic chi so vé khi ning sinh i cho thdy hiéu qua hoat déng kinh doanh ciia DLG dang c6 sur giam sit. Nguyén nhén chi
véu 1a do cac hoat déng, du an diu tr cia DLG déu dang trong qua trinh dau tu hodic sip dua vao hoat dong. Do do, doanh thu
- lgi nhugn trong ndm 2013 va cac ndm sip tdi duoc du bao sé ting lén déng ké khi cac du 4n nay di vao hoat dong.

TRIEN VONG VA KE HOACH NAM 2013

Vé hoat dong kink doanh: DLG xic dinh muyc tiéu ké hoach nim 2013 va chién lugc phét trién nhimg nim tiép theo vin la lay
céc nganh nghé kinh doanh truyén théng nhu khai thac ché bién san phim d6 gd xudt khau va ndi dia; khai théc, ché bién dd

granit, d4 gabord cho thi trrdmg xudt khiu va néi dia; kinh doanh dich vu bén xe, bii dd, khach san va khu nghi dudmg.. lam cot
16i dé tap trung ddu tu. Dy kién céc nganh nghé chién luge nay s s duoc ghi nhin mét phin doanh thu trong nim 2013 va dong
loat phat sinh doanh thu vio nim 2014. Trao doi véi DAS, ba Vii Thi Hai, ngudi céng bd thong tin (nguyén ké toan trudng
clia DLG) cho biét thoa thuén chuyén nhuong toa théap Dirc Long Tower cho BIDV dir kién s& mang lai khoan lgi nhuén hon 80
ty dong; song song vai viée khoi cong nang cap tuyén dudng huyét mach Quéc 16 14 (duong Ho Chi Minh - véi vai tro quan
trong trong chién luge quan sir - an ninh quéc phong) chic chin sé gitip DLG hoan thanh duoc ké hoach 1,100 ty dong doanh
thu va 50 ty dong loi nhudn trong nim nay. Ngoai ra, phin 6n ngudn Iuc hién tai ciia DLG dang duoc dau tu vao cic dy an
tréng cdy cao su tai dia ban tinh Gia Lai va tinh Dak Nong véi dién tich 1ém va cac du 4n thiy dién tai khu vuc Tiy Nguyén -
Nam Trung Bé. Dy kién sau 5 nam, khi cdc dur 4n nay bit dau cho san phim sé tao ra mét nguén doanh thu déng ké cho DLG.

Vé cong tic quan tri doanh nghigp: Nhanh chong khic phuc nhimg han ché vé cong tic quan 1y va co ché vin hanh cua Tip

doan, ban TGD s& nghién ciru dé xuat véi HDQT xdy dung va hoan thién phuong an tai ciu tric doanh nghiép, déi méi tr duy
quan Iy, nhat 1a tur duy nhan thirc chién hroc; cai cich cong tic quan |y ma trong tim 14 phan dinh vai trd va trach nhiém cla
HDQT va Ban Téng Giam ddc dé hoat déng trong chi dao khéng co su chong chéo, méu thuan, din diy va né tranh trach nhiém.
Vé nguin vin diu te: DPHDCD théng nhit viée phat hanh chimg khoan trong nim 2013 nhu sau: Chuyén doéi tiép sé 279,890
trai phiéu con lai thanh ¢d phicu; phét hanh 15 - 30 triéu 6 phan va dai héi ity quyén cho HDQT quyét dinh vé gia tily thude vio
thi trwomg; phat hanh 3.000.000 tréi phiéu véi ménh gia tréi phidu: 100.000 dong/trai phiéu.

Vé qudn tei nguén nhan liee: chi trong cong tac thu hit, tuyén dung va do tao nhén sur, du nguén nhan luc cho céc vi tri, ké ca
cée vi tri lanh dao cao cap trong Tap doan.
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Bao edo phdn tich - CTCP Tdp dodn Pirc Long Gia Lai (DLG)

RUI RO DAUTU

Vé tinh hinh vi mé: Nam 2013 duge du bdo sé tiép tue 1a nim khé khin véi kinh 1€ toan céu noi chung va kinh & Viét Nam noi
riéng. Chinh phii sé tiép tuc thue hién chinh séch tidn t& thit chat, wu tién én dinh kinh & vi md, lam phét duge kiém ché & mire thip

hop 19. Thi trudmg bit dong sin nim 2013 duge du béo s& tiép tuc ddi mit véi nhidu khé khin thich thire do sirc mua yéu va ngubn
von dang bi ir dong trong cdc ngin hang,

Vé hoat dong kinh doanh: DLG hién dang hoat dong va diu tu vao nhiéu linh vue nganh nghé khac nhau, trong do nhiéu dur dn b
von dau tu 1ém nhumg chua tao ra doanh thu nhu cic dy 4n thuy dién, trong cao su, xdy dung BOT... do d6 s& gay dp lyc khd 1én lén
chi phi ldi vay phai tra hing ndm cta DLG.

Vé chién lwoe quan ly: Voi 17 cong ty con dang ¢ trang thii hoat dong & nhiéu linh vue khac nhau, viée qudan Iy mit cich hiéu qua
dé tan dung toi da nguém lire cua cic cong ty con nay la mot thach thire khong nho cho ban lanh dao ciaa DLG.

DINH GIA CO PHIEU

Chiing toi tién hanh dinh gi4 c6 phiéu DLG dya trén viée sir dung phuong phép dinh gia khd phé bién 12 phuong phap P/E, va
phurong phap xdc dinh gia tri doanh nghiép trong dbi EV/EBITDA.

Binh gid theo phwong phap P/E : 11,196 dfirrg/fp.
v /E binh quén ctia nhém nganh xiy dyng va BDS 1a 18.0 (DAS tong hop)
v EPS 2013 (Forward) caa DLG: 622 d&nga’cp. (DAS duw phong)

Binh gid theo plirong phap EV/EBITDA: 10.149 dérrgfi:p.
v EBITDA ctia DLG nim 2013: 166.6 ty dong. (DAS dir phong)
v Chi s6 EV/EBITDA binh quin cua cdc doanh nghiép xdy dung bit ding sdn: 4.9 (Ngudn: DAS tng hop)
Dinh gia ting hop: Ching t6i két hop hai phuong phap dinh gia trén vii ty trong

: Phuong phip Dinh gia T¥ trong
50% cho phuong phip P/E va 50% cho phuong phip EV/EBITDA va cho ra két  pg 11,196 500,

qua nhu sau: EV/EBITDA 10,149 50%

Gid o phiéu DLG 10,673 dong/cp

R Phaiintive Birang®s woece (B850 53

PHAN TiCH KY THUAT VA QUAN PIEM PAU TU
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Fatromry Friarce:

¥ Sau khi duomg MA10 ¢t [én trén dudmg MAS0 vao ngiy 29/5/2013, ¢b phiéu DLG da chinh thite bude vio xu hudng ting trong
trung han. Gia cé phiéu nay cling di vugt qua duge ngudng khang cu manh tai Fibonacei Retracement 61.8% hinh thanh tir ngay
17/01/2013 dén ngay 22/4/2013 tai ving 5.0 - 5.2. Tuy nhién, ¢6 phiéu DLG cin c6 thém thoi gian tich lity xung quanh ving
nay trude khi tién dén cac méc khang cu cao hon. Chi bao RSI ciing cho tin higu di vao ving qua mua.
® Ving gi4 giai ngin: 47-48
* Ving gid mue tiéu: Gidmuctiéul: 6.1-63
Gid muc tidu2: 8.0-85
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Phu luc 1: DANH MUC CAC CONG TY CON VA CONG TY LDLK CUA DLG

Nam Noi VBL Von thie gop Ty 1§ sé TTS Doanh Logi

thanh lip thanhlip (ty ding) (v ding) hii (tv domg) thu  nhufin

1 CTCP Ché bién gb Dire Long Gia Lai 2007 Gila Lai 40 32 B0.3% 824 906 0.2
2 CTCP DT&KD BDS Bire Long Gia Lai 2007 Tp.HCM 100 55 55.0% Dang trong giai doan déu tu

3 CTCP DTPT dich vu edng trinh cong cdng BLGL 2007 Gia Lai 25 14 54.7% 43.8 192 4.4
4  CTCP DT&PT bién ning DLGL 2008 Gila Lai 90 46 51.0% Dang trong giai doan diu
5 CTCP Trong rimg vi cily cong nghiép DLGL 2008 Gia Lai 30 18 60.0% Dang trong giai doan ddu wr
6 CTCP Dich vu cong céng Dirc Long Bio Lic 2008 Lim Bang 12 7 60.0% Dang trong giai doan diu tu

7 CTCP Dich vu bio vé DLGL 2008 TpHCM 2 2 80.0% - 1.7 0.6
8§ CTCP Dirc Long Da Niing 2009 Pa Ning 25 21 85.0% Dang trong giai doan ddu
9 CTCP DTXD BLGL 2009 (iia Lai 2 1 51.0% Dang trong giai doan diu

10 Cty TNHH BTXD Ciu dutmg Phude Hoing Long 2009 Giia Lai 30 24 B0.0% 1598 331 51
11 CTCP XD giao thong Minh Long Gia Lai 2010 Giia Lai 30 15 51.0% Dang trong giai doan ddu
12 CTCP BOT&BT Birc Long Dk Ning 2010 Dik Ning 210 137 65.0% Dang trong giai doan déu
13 CTCP BOT&BT Bire Long Gia Lai 2000 Giia Lai 210 147 70.0%  Dang trong giai doan diu
14 CTCP Xiy dung giao thong BLGL 2010 Gila Lai 50 26 51.0% Dang trong giai doan diu ur
15 CTCP XDGT Mudi Ting 2010 Gia Lai 10 5 51.0% Dang trong giai dean diu ur
16 CTCP BT&PT giio due DLGL 2000 Gia Lai 65 36 55.0%  Dang trong giai doan diu
17 Cty TNHH MTV KT&CB khodng san DLGL 2011 Giia Lai 30 30 100.0% Dang trong giai doan diu ur

Téng 960.8 6148 931 103

Noi thinh Vion diéulé Von thire gop Ty I si

Cing ty Lién doanh Lién két

lip (ty dong)  (tv dong) hitu

1 CTCP d.lL‘.h Vi bao Ve ']'ﬁ}f Binh - T?i_‘,' Som |}'1HC'\"1 3.0 5.6 18.00 .!'.'\"gtr(;. 12 DAS tong hop)
2 CTCP tr viin xiy dung giao thing Gia Lai Gia Lai 3.0 0.6 20.0%
3 Ciy TNHH cung tmg viit tr nguyén iéu Tay Nguyén Giia Lai 60.0 20.0 33.3%
_ Téng 94.0 26.2
i A T R " 4 i Jrjirg
Phu luc 2: BANG LUU CHUYEN TIEN TE CUA DLG
Chi théu Wi 2T iim 2008 i 29 Miim 20010 Mim 2011 Mim 2012 12013
Ding thén HB Kinh doanh 17 AB68T0.140 ~40,792.041,004 -41,645,265, 568 56,065 818,822 137, 465,004,372 220,417, 287,043 -37, 918,441,585
e s IE vay O red -5.05 1, 192980 - DG 04 559 24803 TT2H -X22R9.432 908 -4, 119147324 S TA023],142 TR0 042 604
-249, 740,578 820 -306, 397,041,281 12,585.520,492

D tién HD Biu tw -33822 826,816 -§5.815,762.767

Thén chi mna 2dm XD 7500 -12,571.563,758

G4

Thién ched cho vay, mie fai CCN BIYK 203
Tidn chi deive e gep win vda BVK -5 00 0 16 A3 L6000 34319401112
Liit vay v oo fae ehde dige 122,584 384 33,204,561 L1811 095448 £719.910,795 AT AT G0 3844735 212111912
Ding thén HD Tl chinh 104 360,321 429 109,605,152 353 94,643, 364,508 118963453 086 JTHTER026,T08 623,432,220,746 24,202,259,152
rrovegy e Tidn tha tir P ep 4 viin geip TRERAKFRIIZ 12,823 530,000 T, T4 (N () T304, 240 M0 TR 2T, E50, (0
fromg i Ticn vay did nhn drgne J42, 742, 1 HLGTT FH7OT9520 046 A5 TH5, IS8 474 TS 25,801 88 44525 81000
rrangy s Tidn vay O r N6, 344,625 278 08, TO7- 045,674 A0 EG2 1ES KT AT 550 HAE
|.'<.;.’!'|_'Jn".'l.‘"rj1.'_ir._._r_\'.'.fr? frar ol CSH | . ] ) L §34 255,238 1 SO08.068,2 54 i TS J57 X s,

r r - = e -
Phu luc 3: CAC DU AN DANG THUC HIEN CUA DLG

Cac diy in dang thure hign dve 1 dimg

§ dadiutr S6 tién di dhuo or
tai 314032013 tai 31/12/2012

Tén dir in

Cie dir dn thiy dién

1 Thity dién BXing Nai 6 1016 10.05
2 Thiy dién My Ly (khao sit) 002 0.02
3 Thiy dién BxakPSi - .
4 Thiy dién BakSepay 20 20
5 Thigy dién Khe Giong . -

Cie dy dn triing cao su
6 Tring cao su tai laTiem 124 124
7 Tring cao su tai laBhr (948 ha) 932 90.2
3 Tré-ng cao su tal Churbd (980 ha) 88.3 84.9

Cie dyy 4n xity ciiu duimg
9 BOTQLI4 km&17-887 9.8 81.3

Ciie dyr 4n khai thic mi
10 Mo chikém Chur M - Aznpa 9.5 84
11 Cac dy anmo & kheo sat mo khac 28 23

Céic dir dn bén xe
12 Dy dnbén xe phia Nam (D3 Ning) 101.8 98.0
13 Dy an Hoi so chinh tip doan BLGL 29.6 S s 2
T Tomgetng 4405 4185 Mo DRAS towngr hop)
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TO CHUC THUC HIEN BAO CAO

Cong ty Chimg khoan Ngén hang Dong A (goi tit 1a DAS) 1a thanh vién cua Tap doan tai chinh Ngan
hang Pong A, hién 13 mét trong cAc dinh ché tai chinh 16n nhéit Viét Nam, DAS ciing 1a mét thanh vién
chinh thire cua thi trmmg ching khoan Viét Nam, va dang di dau trong mét s6 dich vuy tai chinh c6 cong
ngh¢ cao. DAS hi¢n la c6 dong lon cua nhidu cong ty, va la chu 50 hitu cia Cong ty quan ly Quy diu tur
Dong A. Céng ty hién co day du cic nghiép vu chimg khoan gbm: Moi gioi, Ty doanh, Bao lanh phat
hanh, Tu vén tai chinh va Tu van dau tu, Luu ky chimg khoan

H¢ thong chi nhinh
Tru sé chinh:
Dia chi: 56-68 Nguyen Cong Tri, Quan 1, TP.HCM
DBién thoai: (848) 38218 .666
Fax: (848) 38218.713
Chi nhanh Ha Noi:
Dia chi: 181 Nguyén Luong Bing, Quan Dong Pa, Ha Néi.
Dién thoai: (844) 3944.5175
Fax: (844) 3944.5178
Chi nhanh Chg Lén:
Dia chi: 110C Ngd Quyén, Phlromg 8, Quan 5, TP.HCM
Dién thoai: (848) 3853.9623
Fax: (848) 3853.9624
Chi nhanh Viing Tau:
Dia chi: 26-28 Pham Hong Thai, P7, TP Viing Tau
Bién thoai: (064) 3584.898
Fax: (064) 3584.899
Phong giao dich Quin 10:
Dia chi: Lau 2, Sé 17 Ho Bi Kién, P15, Quan 10. HCM
Dién thoai: (84.8) 3979.7639
Fax: (84.8) 3979.7696

KHUYEN CAO
Bdo cdo ndy chi nham cung cdp thong tin cho cde t6 chirc dau tw ciing nhw nha dau tr cé nhdn va
khéng ham ¥ dwa ra l6i khuyén chdo mua hay ban bat ky chimg khodn ndo. Céc quan diém vd nhén
dinh trinh bay trong bao cao khong tinh dén sue khac biet vé muc tiéu vd chién lwoe cu thé ciia fung nha
dau tw. Nha dau tie nén xem bdo cdo nay nhw mot nguri‘n tham khao va phai chiu toan bo trach nhiém
doi voi quyét dinh dau tir ciia minh. Cong ty Chimg khodn Ngdn hang Bong A (DAS) tuyét doi khéng
chiu trdch nhiém bat ky thiét hai nao lién quan dén viéc sir dung toan bg hoac tuimg p.fic.’;.n thong tin cua
bao cdo nay.
Cdc quan diém, nhdn dinh, danh gia trong bdo céo la quan diém cd nhdn ciia cd nhdn ngiéi viét ma
khéng dai dién cho quan diém ciia DAS va ¢6 thé thay doi ma khéng can bdo trude.
Théng tin sir dung trong bdo cdo nay dwge DAS thu thdp tir nguon dding tin cdy vio théi diém céng be.
Tuy nhién, DAS khong dam bao dg chinh xadc thong tin nay.
Bdo cdo ndy la tai san va dicge gitr ban quyén boi DAS. Khong dwoc phép sao chép, phat hanh ciing
nhir tai pﬁfm phéi bio cio w bat ky muc dich gi néu khéng ¢6 van ban chdp thudn ciia DAS. Vui long
ghi r6 nguon khi trich dan néu sir dung cde théng tin trong bdo cdo ndy.

L
Trang & Dong A Securities - www.dag.vn



