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48 5,7 -1,56 -0,32%
Trong ngay Binh quan 50 ngay
KLGD (triéu ep) 38,3 54,7
GTGD (ty déng) 622 894

Top 5 c6 phiéu cé KLGD Ién nhit trong ngay

e Gia % KLGD
Co phiéu ; i 5 4 i
dong cira tang/giam  (trieu cp)
ITA 6.7 0.0 19
REE 26 =l 138
HAG 20.5 -14 15
0GC 10.8 -0.8 14
VIS 13 3.2 14

VUI LONG XEM KHUYEN CAO & CcUOI BAN TIN

Vietham

Ban tin ngay | 08-07-2013

Ty gia USD/VND tiép tuc cang thang va chénh léch gia vang dang ndi rong Hang | 2
CMX: Rii ro cao — BAN (ngan han — Gia MT: 4.600 dong) Nam | 4
Nam

Thi truéing trong nudc giam phién thi ba lién tuc, bat chap dién bién tich cuc tir thi trudng bén ngoai. Do tam ly chung
clia cac nha dau w1 van than trong ding ngoai, dong Iuc cta thi trudng yéu. Ty |é c& phiéu giam so vdi tang ¢ ty lé
khoang 3:2. Tinh chung trong ca tuan, VIN-Index tang nhe 0,9%, nhung khéi lugng giao dich giam khoang 40% so vdi
tuan trudc. Thanh khoan giam thap déng ké so vdi mic trung binh giao dich 50 ngay dan tdi tinh tin cay cla cac phién
tang diém bi giam sut.

Chiing t6i cho rang d mic 485 hién tai, hai hudng di cla thi trudng déu kha di: vugt 495 (MA 50 ngay) qua do cd thé
tiép tuc di 1én; hodc trd lai thir khu vuc 461 diém. Nhin chung, giai doan nay khéng thich hgp vdi viéc tich Gy nhiéu co
phiéu do tinh chat khéng ré rang clia hudng di sap t6i. Ching t6i van gilf quan diém rang cac nha dau tu nén gil ty
trong c6 phiéu thap trong sudt dgt giam gia vira qua va van chua thay déi quan diém nay chiing nao thj trudng con
nam dudi MA 50 ngay va khdi lugng chua dugc cai thién.

Trong ban tin hdm nay, chiing t6i phan tich vé bién dong mdi nhat cia thi trudng ngoai hai. Bay la van dé dudc cong
dong dau tu dac biét quan tdm, dac biét la cac nha dau tu nudc ngoai.



Tiéu diém

Ty gia USD/VND tiép tuc cang thang va chénh léch gia vang
dang ndi rong
VU Thi Thay Hang

Thi truerng ngoai t&, vang dang dién bién phirc tap va theo chiéu huéng kha cang
thang, anh hudng khéng nhd dén tam Iy cac nha dau tw trén thi trerong chieng khoan.
Chuing t6i cap nhat mot so théng tin vé hai thi truding nay nhu sau.

- Ty gia tiép tuc cdng thang: Ty gia USD/VND trén thi truérng dang c6 déu hiéu
néng lén tieng ngay. gia USD trén thi triding tir do da quay lai mire 21600 trong
ngay hém nay, gid lién ngan hang cling vugt tran dit khoat va dang dung &
ngudng 21300. Trwde didn bién nay clha ty gia nhing ngay gan day, NHNN da
phat thong diép dén tirng ngan hang va yéu cau khong thue hién hanh vi dau co
trén thi trirdng ngoai té.

- Ching t6i e ring ty gia sé& con tiép tuc dién bién theo chidu hudng tang trong thai
gian t&i. Nguyén nhan thir nhat 14 viéc chét loi TPCP cia nha dau tw nuwde ngoai
sé& gay ap luc 1én ty gid. Theo wde tinh clia ADB, tdng gia tri thi tredng TP Viét
Nam hién nay khoang 30 ty USD, trong dé khoang 10% la nha dau tu nuwéc
ngoai ndm gitk. Trong thang 6, loi sudt TPCP ky han 2 ndm tang tir 6% |én gan
7,5% duge nhidu ngudi cho rdng nguyén nhan la do viéc ban ra khoang 200 triéu
USD TPCP cia nha dau v nwde ngoai. Thir hai, theo quy dinh, NHTM c6 thé
duy tri trang thai ngoai té la +/- 20% téng vén tw co. Tinh dén 30/4/2013, tong von
tw ¢o clia ca hé théng NH khoang 400,000 ty déng. Nhw vay, néu cac NHTM ca
xu huréng chuyén tir trang thai &m USD trudc d6 sang trang thai dwong USD sé
lam tang déng ké cau USD trén thi trwong.

- Chénh léch gia vang trong nwéc va thé gi&i dang néi rong thém: Hién gia
thé gidi dang bién dong xung quanh 1241 usdfoz trong khi do gid vang trong
nudc da tang 1én mirc 38,3 triéu dong/lvgng. Nhu vay, gid vang trong nudc hién

Phong Phan tich | 08 44 555 888 08-07-2013

@) Maybank KimEng

cao hon thé gi¢i 16,5%, cach day 1 tuan khoang cach nay la 14%. Gia vang
trong nuéc dang tiép tuc néi réng khoang cach véi gia vang thé giodi do luec mua
vang tlr ngudi dan kha manh trong thei gian qua. Do ngudn cung vang co phan
han ché chung t6i cho rdng, trong théi gian ngan chénh léch nay kho co thé duoc
thu hep dang ké.
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Can thiép ca NHNN: NHNN tiép tuc té chirc dau thau vang phién ther 3 lién
tiép tlr ngay 30/6 (han chét déng trang thai vang cla cac NHTM). C6 kha nhidu
gia dinh dang sau viéc NHNN tiép tuc d4u thau vang nhu: (1) vang nhap con dw
nén NHNN tiép tuc ban ra; (2) con mot vai NH chua dong trang thai xong nén
NHNN phai ban dap tng cho cac NH nay; (3) con mét lwgng I6n nhu cau vang
cho tit toan cac khoan vay clia NHTM; va (4) mét sé NHTM da ding viéc gitr hd
vang dé lach han chét tat todn vao ngay 30/06 viva rdi.

Céc bai viét trudre, chiing téi da dé cap ly do dau tién (nhap dw vang). Tuy nhién,
v&i cac dién bién gan day, ching t6i cho rdng cau chuyén dang phirc tap hon. D6
cling 14 mét trong nhirng nguyén nhan ma NHNN ciing vira yéu ciu cac NHTM
tam ngwng gilr hd vang.



Tin trong ngay

VSH: Deutsche Bank AG giam ty |é s& xuéng con 4,99%
Trinh Thi Ngoc Biép

Deutsche Bank AG cong bd ban 1.999.840 cd phiéu VSH vao ngay 26/6/2013, gidm
ty 18 s& hiru tir 5,98% xubng con 4,99% va khéng con |a cb déng lén clia cong ty.
Trwde d6 vao cubi thang 6/2013, mét cd déng 1én khac cia VSH 1a VIAC No. 1
Limited Partnership ciing giam ty 1& sé& hiu tir 8,8% xudng con 7,1% sau khi ban 3,5
triéu c6 phiéu. Didu nay cho thiy ky vong clia cac NDTNN déi véi VSH gidm sit.
Chuing t6i da du bédo KQKD quy 2 clia VSH khéng kh& quan va khuyén nghi Ban.

Phong Phan tich | 08 44 555 888 08-07-2013

@) Maybank KimEng

PVX: Market Vectors Vietnam ETF tang ty 1é s& hitu 1én 8,9%
Trinh Thi Ngoc Biép

Market Vectors Vietnam ETF céing bd tang ty 1& s& hiu cd phiéu PVX tir 7,7% 1&n
8,9% sau khi mua 7,3 triéu co phiéu vao ngay 26/6/2013. Theo sé liéu cap nhat,
hién nay PVX chiém ty trong 2,09% trong danh muc dau tw clia Market Vectors
Vietnam ETF.



Phong Phan tich | 08 44 555 888

CMX: Rui ro cao

Bién déng nhanh: CMX 14 c6 phiéu co c4 tinh bién déng rat nhanh, dat biét 14 trong
cac dot gidm gia — viéc giam lién tuc 10 phién 1 diéu khéng hiém thdy vai cb phiéu
nay. Tl dinh sb 2 trén dé thi, CMX c6 dinh va ddy sau thdp hon, cho thay kha nang
xudng gid. CMX co thé tré lai mirc day 4.600, tra lai toan bo sd diém tang vira dat
duoc tir dau thang Sau.

"Tin ra la ban”: Trwéce khi ra hop Pai hoi cd déng, cd phiéu tang rat nhanh. Ngay
sau khi cong bé ké hoach "phéan chia loi nhuan chua phan phdi bang cd phiéu cho cd
doéng hién hiru", CMX roi tw do. Day 1a mot tredng hop ban sau khi tin ra dién hinh.

Rét nhanh hon thi triedng: CMX c6 tinh bién déng rdt manh. Trong céc dot tang,
CMX manh hon thi trréng ro rét, nhung trong cac dot gidm, cd phiéu nay cling yéu
hon so vi thi tredng.

Chting 16i khuyén nghi ban cé phiéu CMX & mic gia hién tai 6.100. Muc tiéu &
4.600. Dirng I6 & 7.300. BAN

Chi bao ky thuat xac nhan xu hudng giam

@) Maybank KimEng

Nguyén Hoai Nam

Giam manh han thi trudng
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Phan tich ky thuat Nguyén Thanh Lam

VN-Index: Suy yéu VNINDEX (488,060, 489,990, 485.220, 485,660, -1.56000) 0

¢ VN-Index cé phién giam thir ba lién tiép, mirc gidm cé phan manh
dén hon hai phién truede do.

+ \/&i vigc gidm trd lai bén dudi khang cw MA-50 ngay (viung 495

: 500
diém), VN-Index tam thdi chua xac nhan da két thic qua frinh diéu ﬁ”fﬂl flﬂk’ i
Iyﬁﬂghw

chinh giam hién nay/

e Hb tro tai ving 460 — 466 didm. O tudn trudce, VN-Index tam thei
khéng tao day thap hon khi dwéng gia co nhivng phan (ing bat tang
tich cue tai viing hé tro nay.

Resistance: 495
Support: 465460 430
e KLGD tuy tdng nhe nhung vin & mirc rat thap, cach xa viing ky

vong clia chung t6i tai khu virc 55 triéu cd phiéu/phién (virgt MA-50
ngay cla KLGD). V&i mie thanh khoan hién tai, cac dao dong cla

dueng gid it nhidu bi mét di y nghta. ~400

« MACD vén dang nhich tang nhe sau khi gidm lién tuc & ba tudn I
trre d6, chi bao nay hién tai vAn ndm duwdi dwdng 0 va dudng tin
hiéu dé xac nhan qua trinh digu chinh clia VN-Index.

* QUAN TRONG: Trir khi dwdng gia vuot thanh cong MA-50 (ving - 10
495 diém) di kém v&i thanh khodn ci thién 1&n trén murc 55 triéu I
cp/phién, ching t6i van bao lwu quan diém qua trinh diéu chinh cla 0
VN-Index con hiéu lwc.

Chién lugc Pau tu ;—10.0

« Nha dau tw nén tiep tuc gitr mét ty trong cd phiéu & mirc thap cho : r _ 50
st g oa kbl e i 10 e [ [y

L L] |
|

e Céac hanh dong “bét dao roi* vAn can dwoc tiét ché, néu thuc hién e ' A T Lj' '
e ' L =|JtemhLz ‘I\hvember Decembe |FebruaH L&pnl ‘M une uly

nén lwu y chon ngwdng ding 16 tai ving hd tro 460-466 cta VN-
Index.

Phong Phan tich | 08 44 555 888 08-07-2013 -5-



Phan tich ky thuat

HNX-Index: Cham MA-50

« HNX-Index gidm manh hon trong phién hém nay, thoat khai trang
thai linh xinh & hai ngay trudc d6. K&t qua nay khién dudng gia mot
lan niva quay trér vé& sat bén trén mirc hé tro' gan nhét tai MA-50.

e M6t s xdm pham MA-50 sé 1a tin hiéu cho thdy qua trinh digu
chinh giam dang tiép dién, trién vong thi truding vi thé sé trd nén bi
quan hon.

s Hb tro' xa hon tai khu vuc 59,5 diém, khang cu tai mire 65,3 didm —
khu vure dinh g&n nhét truéc do.

« Thanh khoan tang tr& lai mic cao nhéat trong mot tudn qua nhung
van |4 rat thdp néu so sanh vdi cac giai doan trude dé. Mic KLGD
ki vong danh cho HNX 1a viing 40 triéu cb phiéu/phién.

« MACD van dang gidm, tiép tuc ndm bén dwdi dwdng 0 va dwdng tin
hiéu dé xac nhan qua trinh diéu chinh hién nay clia dwéng gia.

« QUAN TRONG: Néu MA-50 bi xam pham, qua trinh diéu chinh giam
hién nay ctia HNX-Index cé thé tré nén trdm trong hon.

Chién luge Pau tu

« Nha diu tw can tiép tuc gilr mot ty trong cd phiéu & mire thap, dac
biét trong trérng hop MA-50 bi x&m pham & nhirng phién tiép theo.

« Céac hanh déng "bat dao roi’ chua dwoc ching téi khuyén khich.

Phong Phan tich | 08 44 555 888

@) Maybank KimEng

Nguyén Thanh Lam

HNXINDEX (63.070“0 63.1200, 62.5100, 62.6900, -0.38000)

Resistance: 63.5
Support: 59.5
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Bang theo do6i co phiéu khuyén nghi

Ma CP

REE
PPC
PNJ
LCG
MSN
BTP
PTB
VIS
PGS
HUT
PVC
HPG
OGC
SCR
GAS
GMD
cli
AGF
HVG
CNG
NKG

Mua/ban
(")
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Mua
Mua
Mua
Ban

Trang
thai
Pa dong
Pa dang
Bang md
BPang mé
Bang md
BPang m&
Pang md
Pa dong
BPang md
Bang mé
Bang mé
BPang mé
Bang mé
BPang mé
Pang m&
Bang m&
Pang m&
Bang m&
Bang mé
BPang md
BPang m&

Gia
mua/ban
24.8
224
26.7
6.4
99.5
14.5
26.2
13.3
18.9
7.8
17.2
29.3
11.3
6.9
58.0
26.0
18.0
42.0
40.4
304
118

Gia
hién tai
i,
26.0
245
26.8
6.1
94.0
14.6
27.2
13.0
18.5
7.2
16.2
28.0
10.8
6.6
59.0
26.4
17.5
39.9
394
31.0
11.0

Gia
muc tiéu
224
18.3
23.2
5.7
85.0
12.3
22.3
1.7
16.0
6.9
15.2
246
10.0
5.6
52.0
21.8
16.2
50.0
45.0
35.0
9.7

Gia
dirng l6
27.2
248
289
7.2
111.0
15.7
284
15.0
20.8
84
18.7
322
12.5
8.0
61.0
30.8
19.1
36.5
36.3
27.8
14.8

Lii/le
tiém nidng
-4.6%
-8.6%
-0.4%
4.9%
5.9%
-0.7%
-3.7%
2.3%
2.2%
8.3%
6.2%
4.6%
4.6%
4.5%
-1.7%
-1.5%
2.9%
-5.0%
-2.5%
2.0%
7.3%

LaiNé
da ghi
nhan
-4.6%

-8.6%

2.3%

Ngay me
trang thai
18-Jun-13
26-Jun-13
26-Apr-13
12-Jun-13
14-Jun-13
18-Jun-13
18-Jun-13
19-Jun-13
19-Jun-13
20-Jun-13
20-Jun-13
21-Jun-13
21-Jun-13
25-Jun-13
25-Jun-13
26-Jun-13
2-Jul-13
3-Jul-13
4-Jul-13
5-Jul-13
5-Jul-13

@) Maybank KimEng

Ngay dong
trang thai

4-Jul-13
5-Jul-13

8-Jul-13

Lwu y

Cat 16 sém (3)
Cét 16 sém (3)

Chét 1i som (2)

(%) Leew v Vigt Nam chura €6 luét cho viée “muron ban trude” ¢ phiéu nén ching téi duea ra khuyén nghi “ban” chi nhdm am chi déc tinh hién nay cia cé phidu nay.

Phong Phan tich | 08 44 555 888

08-07-2013
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(**) Gia hién tai chinh 14 gié déng cira phién giao dich ngay hém nay déi véi nhiing cé phiéu dang mé trang théi, Riéng déi véi nhiing c6 phiéu da dong trang thai thi gid hién
tai duoc ghi nhén 14 muc gid tai thoi diém dong trang thai.

(1) Do cé phigu nay da tdng vé muirc gia dimng 16 nén ching t6i thue hién déng lai vi thé ban da mé, véi mure 16 ghi nhén tuong (ng

(2) Do tinh hinh thi trudmg thay doi nén chung téi thuee hién chét loi sém ddi véi cd phiéu nay véi mike loi nhudn ghi nhén 1a tuong tng

(3) Do tinh hinh thi trudmg thay déi nén ching t6i thue hién cét 16 sém ddi voi céc ¢ phiéu nay véi muc I8 ghi nhdn tuong tmg.

(4) Do c6 phiéu nay dé dat muc tiéu dé ra nén ching téi thuc hién déng lai vi thé mua d& md ra trude dé véi mie loi nhuén ghi nhén tuong (ng.

Phong Phan tich | 08 44 555 888 08-07-2013 -8-
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BO PHAN NGHIEN CU*U PHAN TiCH — KHOI KHACH HANG CA NHAN

Nguyén Thi Ngan Tuyén

Gidm doc

(84) 8 44 555 888 x 8081 | tuyen.nguyen@maybank-kimeng.com.vn
*  Thuc pham va d6 udng

= Dau khi

Nguyén Trung Hoa
Phé Giam déc

(84) 8 44 555 888 x 8088 | hoa.nguyen@maybank-kimena.com.vn

= \Vimd

= Thép

*  Pudng
= (Caosu
*  Samlop

Trinh Thi Ngoc Diép

(84) 4 44 555 888 x 8208 | diep.trinh@maybank-kimeng.com.vn
= Coéng nghé

* Nang lugng

»  Xay dung

Pang Thi Kim Thoa

(84) 8 44 555 888 x 8083 | thoa.dang@maybank-kimeng.com.vn
* Tiéu dung
= Coéng nghiép
*  Thiy san

Phong Phan tich | 08 44 555 888 08-07-2013

Vii Thi Thiy Hang

(84) 8 44 555 888 x 8087 | hangvu@maybank-kimeng.com.vn
= Ngan hang

* Bao hiém

Nguyeén Thi Sony Tra Mi

(84) 8 44 555 888 x 8084 | mi.nguyen@maybank-kimeng.com.vn
= (Céng bién

»  Dugc

Nguyén Quang Duy
(84) B 44 555 888 x 8082 | duy.nguyenguang@maybank-kimeng.com.vn
= Bat déng san

Nguyén Hoai Nam
(84) 4 44 555 888 x 8029 | nam.nguyen@maybank-kimeng.com.vn
=  Phan tich ki thuat

Nguyén Thanh Lim

(84) 8 44 555 888 x 8086 | thanhlam.nguyen@mavbank-kimeng.com.vn
=  Phan tich ki thuat



KHUYEN CAO

@) Maybank KimEng

Ban Tin MBKE la san pham clia Céng ty Chirng khoan Maybank Kim Eng (MBKE), phat hanh hang ngay dén quy khach hang.

Ban tin nay cung cép thong tin va nhitng y kién chi danh cho muc dich tham khao. Béan tin khdng c6 y dinh va muc dich ciu thanh nhirng I&i khuyén tai chinh,
dau tu, giao dich hay bat ky 1&i khuyén nao khac. Ban tin khéng dugc phan tich nhu mét sw xdi giuc hay mét yéu cAu mua hay ban bat ky chirng khoan nao.
Théng tin va nhirng I&i binh luan khéng c6 y tan thanh hay khuyén nghi cho béat ky loai chirg khoan hay nhitng phuong tién dau tw khac.

Ban tin nay dua vao nhirng théng tin dai chung, Maybank Kim Eng c6 gang trong pham vi cé thé st dung thong tin day da va dang tin cay, nhung chung toi
khéng khang dinh nhirng théng tin dwa ra la hoan toan chinh xac va day du. Nguoi doc ciing nén lwru y rang ngoai trie diéu nguoc lai dwoc néu ra. Maybank
Kim Eng va bén cung cap dir liéu thir 3 khéng dam bao vé tinh chinh xac, day du va kip thoi cla dir liéu ma ching téi cung cap va sé khéng chju trach
nhiém cho béat clr sw thiét hai nao lién quan dén viéc st dung nhiing di liéu dé.

T4t ca quyén dugc ddm bdo. Tirng phan hodc toan bd ban tin nay khdng dugc slra chita, sao chép bang bat clr hinh thirc ndo néu khéng co sy chp thuan

bang van ban clia MBKE.

LAu 1, 255 Tran Hung Bao, Quan 1, TP, HCM
Tel: +84 8 3838 6636

Fax: +84 8 3838 6639

Call Center: (08) 44 555 888

Website: www kimang,corm vn

138 Ha Huy Giap, TP, Bién Hoa, Dbng Nai
Tel: +84 61 3940490
Fax: +B4 61,3940499

28-33 Pham Ngoc Thach, Quan Kinh Kiéu, TP,

Céan Tho
Tel: +84 710 3760 200
Fax: +84 710 3760 201

Phong Phan tich | 08 44 555 888

14 - 16 Ham Long, Phuwdng Phan Chu Trinh,
Quén Hoan Kiém, TP, Ha Nai

Tel: +84 4 2221 2208

Fax: +84 4 2221 2209

Call Center: {04) 44 555 888

Tang 3, Téa nha DG tower , S6 15 Tran Pha,
Q,Ngd Quyén, Hai Phong

Tel: +84 313 250250

Fax: +84 313 250000

Lau 3 TTTM Nguyén Hué, 9/9 Tran Hung Bao,

Long Xuyén, An Giang
Tel: (84) 76 3922 229 - Fax: (B4) 76 3922 899
Call Center: (08) 44 555 888

982-984-085-098684A Nguyér‘l Trai, Quan 5, TP, HCM
Tel: +B84 8 3853 6288

Fax: +84 8 3859 D699

Call Center: (08) 44 555 888

Lau 2, 482 Hoang Diéu, Quan Hai Chau, TP, Ba Nang
Tel: +84 511 3868 660

Fax: +84 511 3868 661

Call Center: (0511) 44 555 888

08-07-2013

456 Phan Xich Long, P2, Q,Phu Nhuan, TP,
HCM

Tel: (0B) 62 927 029

Fax: (08) 62 927 019

Call Center: (08) 44 555 888

27-29-31 Trung Nhj, Phudng 1, TP, Ving Tau
Tel: +84 64 3577 677
Fax: +84 64 3577 G666
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