TONG QUAN
VN-Index  HNX-Index
Chi sé 485.5 62.58
Thay déi (%) 273 0.24
0.57% 0.38%
KLGD (trigu cp.) 29.8 16.4
GTGD (ty déng) 551.5 123.7
NBTNN (ty dong)
Mua 27.3 4.0
Ban 232 2.3
GTGD réng 4.1 1.75
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DIEM NHAN THI TRU'ONG

Nhing tudn vira qua la khodng thoi gian thi trrémg ngoai héi trong nwée dién ra kha phire tap va NBDT trén
TTCK duwéng nhu bi chi phdi béi nhiing bién déng nay. Trude théng tin trua nay gia USD tw do gidm manh,
sut 100 déng so véi sang qua, con khodng 21.700 déng/USD va nhiéu TTCK Chau A tang tré lai thi TTCK VN
da nhich nhe sau nhiéu phién giam didm, tuy vy, thanh khoan trong phién hém nay co su suy gidm manh khi
GTGD trén hai san chi dat 674 ty ddng, gidm 21,5% so véi phién hém qua do NDT tiép tuc gid thai d5 quan
sdt khi thi triémg. Sap t6&1 day sé 1a thoi didm cdc doanh nghigp niém yét cong bd KQKD 6 thang dau nam
khién thi treémg s8 co sw phan héa. Dong tién sé co su tap trung vao mét vai ma hodc mdt nhém cb phiéu
nao dé trong mét vai phién va nhiéu kha néng sé kich thich lai thi truéng sau nhiéu phién trdm I&ng.

HOSE

Gia tri khop Iénh trén san HOSE chi dat khodng 434 ty ddng, gidm 16,5% so véi phién hém qua. VN-Index

ting nhe 2,73 diém nhor luc d& kha t6t tr GAS, VNM, VIC khi 3 cb phidu co vén hoa lon nay I14n luot ting

1,7%, 1,5% va 1,6%. Trong khi d6 3 ma dwoc d& ngay ham qua la MSN (-1,1%) va BVH (-0,7%) giam nhe,

VCB gilr tham chiéu.

% Dong tién van di manh vao cé phiu BDS, HQC, HAG (+0,5%), REE (+1,6%), ITA, va HAR (+6,5%)
dugc giao dich kha manh. HAR sau chudi phién giam manh do bi NDT ban thao bat ngé ting trén tir du
phién sang, cudi phién con dw mua gia trdn 97 ngan don vi. REE ting tré lai khi KQKD trong quy 2 cla
REE dwoc nhiéu td chire nhan dinh 12 kha quan do lgi nhudn dét bién i khodn ddu tr vao cb phiéu
PPC, hién REE dang ndm gilr hon 22% cd phén clia Nhiét dién Pha Lai. SJS sau khi ting trdn hdm qua,
hém nay gilr tham chiéu va co KLGD khéng dang ké (xdp xi 20 ngan don vi).

#  Nhém cd phidu nganh thép cé sy phan héa kha ré nét. HSG gidm manh hon 4% sau khi cdng bd loi
nhudn trong thang 6 co sw sut gidm manh (-58%) so véi thang trudre. Hién nay, gia clia HSG da vao
viing gia phu hop (30.000 — 40.000/cp) dé mua vao cb phidu qui theo nhw nghi quyét clia HDQT tap
doan. KLGD ciia HSG trong ngay hém nay cing c6 su gia ting dot bién (hon 860 ngan don vi) so vdi
nhiing phién gén day. VIS, POM, HLA, TLH gidi tham chiéu; VGS, HPG va NKG tang 1an luot 1a 2%,
0,36% va 4,81%.

# Cng nhur REE, PPC quay tré lai tang diém (+3,33%) khi thdng tin KQKD trong quy 2 kha quan dugc
nhéc lai. Cac mé con lai trong nhém nganh dién khéng cd nhiéu bién dong, VSH téng 0,79% con BTP
gidm 0,69%.

#  CA phidu khodng sdn khéng cd nhiéu bién dong khi phan Ién cac ma chi chét trong nhém déu git tham
chigu.

% VIP Ia ¢b phiéu duge giao dich s8 déng nhét trong ngay hém nay khi ting trin ngay tor déu phién, KLGD
dat 1,785 triéu don vi (cao nhat san HOSE). VIP vira céng bé 13i rong trong 6 thang dau nam dat 97,86%
ké hoach ¢a ndm va bang 329,62% so vdi ciing ky 2012. Tuy vay, KQKD trong quy 2 ciia VIP khing c6
sy gia ting ddt bién v& loi nhuan do khodn thu tir viéc ban tai san xdy dwng trén dat thué tai Cang
container Binh Vi dd duoc hach toan trong KQKD quy 1. VIP ting manh trong hém nay nher vao tin
cong ty sé tiép tuc chuyén nhugng vén gép cla minh tai CTCP Cang Nam Hai Binh Wi véi tdng luwong
cd phiéu chuyén nhuong 14 12 triéu CP twong duong ménh gid 120 ty ddng, gid ban téi thidu Ia 10.000
dbng/CP.

#  Khéi ngoai hém nay mua rong 4,1ty déng trén san HOSE, tuy nhién, murc dé hoat déng clia NDTNN trén
thi truéing trong hém nay chi & mirc thip. Céc ma dug'c NBTNN mua manh hém nay la PPC va DPM.

HNX

Sau nhiéu phién gidm diém, HNX l4y lai da téng diém va chét phién tai 62,58 diém (+0,38%). Tuy nhién, do

tam Iy lo ngai clia cdc nha déu tu vao cac ngay qua nén thanh khodn trén HNX kha thép, KLGD gidm 27,2%

dat 16,37 triéu cp (muc thdp nhét ké tr ddu thang 05 dén nay), din dén tdng GTGD chi dat 123 ty dbng (-

28,8%).

#  Hai ma cd phidu cd thanh khoan cao nhét san vén tiép tuc 14 FLC (tdng nhe 100 ddng) dat 23,5 ty déng
va SCR (tang nhe 200 ddng) cé GTGD 14 12,7 ty ddng. Riéng 2 ma ¢ phidu nay cd KLGD chiém 33,7%
khdi Ivong giao dich cia toan san.

#  Hém nay céng ty mua ban ng xiu VAMC chinh thire di lam hoat déng lam cho nhém cd phidu nganh
ngan hang déu tang nhe hodc gidr tham chiéu. M3 SHB vai lyc mua manh tir cic nha dau tw nwée ngoai
da ting 100 ddng va vai 768.100 cp duoc giao dich. Ma cling nganh ACB tru tham chidu véi voi 341
nghin cp dwroe chuyén nhugng.

#  Nhom cd phidu PVS, PVX va VCG déu dugc giao dich kha tét. Chi risng VCG (3,7 ty) do lirc mua manh
tir ddu phién da kéo gia cd phidu nay ting nhe 200d.

%  Ddac biét chi y trong phién hém nay 1a ma ITQ, chi sau vai phit giao dich, véi lwe mua manh da déy gia
ITQ Ién gia tran va chét phign véi mire téing 700 d va 132.200 cp duge giao dich.

#  GDTT dang chi y phién nay cd ma VND véi 1,8 triéu cp thdéa thudn tai mic gid dwdi tham chidu véi gia
ti khoang 15,39 ty ddng.

#  NDTNN giao dich rit han ché trong phién, chi mua rong khoang 1,75 ty, tap trung giao dich mua rong tal
ma SHB vai 1,8 ty dbng.

08.07.2013 SS1 nghiém cam vigéc si¥ dung, in &n, sao chép hay xuat ban toan bd hay mdt phan bao cao nay vi
bat ky muc dich gi ma khong cd sw chap thuan cua SSI.




PHAN TIiCH KY THUAT

HOSE
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tham chiéu va 91 ma gidm gia.

Gidng co quanh déng clra clia ngay
hém trutc va chi sb lay lai dwge méc
485 diém vao cudi phién. Sau 4 phién
giam lién tiép lugng ban gia thap tam
gidm va cdu lai tadng nhe trd lai. Cay
nén ngay hoi phuc yéu hon so véi cac
ngay 27/6 va 2/7. Tang diém nhu’ng
khéi lvong giao dich lai thut gidm v

mtrc gan 26,3 trigu don vi, giém 19.41%
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gidm nhigéu kha nang lai tai dién tré lai &
hai san giao dich.

HNX

San Hnx cling co phién tang diém héi | .
sau 4 phién giam diém. Chét phién Hnx- |5 -

Index tang 0,24 diém (0,38%) vé mdc
62,58 diém voi 88 ma tang gia, 85 ma
tham chiéu va 51 ma giam gia.

Cing twong fw san Hose, chi sé na
giang co trong phién va tang vao cubi
phién. Cac ma vén hoa 16n nhu ACB,
SHB, VCG tang nhe trd lai sau nhimg
phién gidm gia khién chi sb tam thoi gid
dwoc mau xanh trong phién. Cay nén
ngéy tang nhe tré lai 0,24 diém sau khi
dé mét 0,35 diém vao phién trudc.

Hai phuc nhe nhung khdi lwong lai thut
giam vé mirc 13,94 triéu don vi, thut
giam téi 30,55% so vai phién trudic cho
thay dong tién yéu. M6t phién tam dimn
giam dé |ay gid binh quan cao vao cudi
phién co 16 ding nghia hon. V&i khdi
Irong giao dich tiép tuc thut gidm trong
phién tang diém, IL!Q’I*I% ban co thé tang
I&n vao nhikng phién ké tiép. Dirng mua
dudi vao gia cao ma thay vao chan ban
ﬁécéc: mirc gia cao dé gidm nhanh gia
von.
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08.07.2013 SS1 nghiém cam vigéc sir dung, in &n, sao chép hay xuat ban toan bd hay mdt phan bao cao nay vi
bat ky muc dich gi ma khéng cé sw chap thuan cua SS1.




PHAN TICH KY THUAT

CAC KHUYEN NGHI bA bONG

Ngay
cK ﬁi’yg: kﬁﬂ% 5 K;‘;ﬁ“ kh?:ifén B a Hiel  GiaTrungBinh  Higu sut
nghij nghi nghi

LCG  24/01/2013 07/02/2013 MUA  7.6-8.1 9 6.8 9.5 20.25% 9.5 20.25%
DIC  28/12/2012 18022013 MUA g:ﬂ:; 8.5 5.8 7.3 8.55% 7.271 8.12%
PVD  04/03/2013 120032013 MUA 34-36 4042 298 40.7 14.97% 40.55 14.55%
SBT  15/01/2013 14/03/2013 MUA  154-16 18182 14 153 -2.55% 153 -2.55%
EIB 08032013 25032013 MUA 149155 16517 144 14.9 1.97% 14.8 2.63%
Cll 2642013 10052013 MUA 18519 21.2 16.8 216 9.09% 212 7.07%
DBC  06/052013 13/05/2013 MUA  185-18.8 20 172 192 2.95% 19 1.88%
ITA  16/52013 31/5/2013 MUA 7172 7682 8.2 15.49% 8.1 14.08%
CLG  28/5/2013  3/6/2013  MUA Thégfé_‘“” 11.3 8.4 1.9 26.60% 116 23.40%
PVG  28/52013  3/6/2013  MUA T“%‘fé”“ 10-11 7.9 9.4 8.05% 9.3 6.90%
VPK  14/5/2013 12/6/2013 MUA 32325 3435 31 314 -3.38% 31.2 -4.00%
VCB  6/6/2013  18/6/2013 MUA  31-316 3;;_”5‘ 28 31.1 -1.58% 31 -1.90%
PVS 662013 2162013  MUA  17.2475 oo 16 17.7 2.31% 175 1.16%
PVD  13/6/2013 24/6/2013  MUA 51-53 57-58 48 48 7.69% 48 7.69%
SDI  14/6/2013 25/6/2013 MUA  Dudi92 11 8.4 8.4 -5.62% 8.4 -5.62%
NTP  126/2013 2712013  MUA 45.50 55.65 40 473 -0.42% 47.1 -0.84%

CAC KHUYEN NGHI BANG MO

Ngay mér Gid : Hiéu
cK San khuyén S8 K“““}:é“ khuyén  ©@MYC  Gigcutioss st tam Ghi chil
nghi ik gh nghi tinh

PPC HOSE 25/6/2013 24.8 BAN 218 20

08.07.2013 SS1 nghiém cam vigéc sir dung, in &n, sao chép hay xuat ban toan bd hay mdt phan bao cao nay vi
bat ky muc dich gi ma khong co sw chap thuan cua SSI.




CAP NHAT CONG TY

08.07.2013

PHR: Cap nhat cong ty
Trang Pham (trangph(@ssi.com.vn)

PHR da coéng bo bao cdo két qua kinh doanh 6 thang diu nam 2013 nhw sau:

Chi tiéu 6 thang nam 2013 Tang trwong % ké hoach nam
San lwong khai thac (tan) 6.125 -5,8% 31.25%
San luong tiéu thu (tan) 10.511 -9,3% 40,42%
Gia ban (triéu déng/tan) 60,5 -17,6% 97,58%
Doanh thu (ty dbng) 641 -25,1% 34,51%
LNTT (ty déng) 170 -50,4% 34,09%

Trong 6 thang dau nam 2013, doanh thu chi dat 641 ty dbng, giam 25% so v&i cing ky nam trude do san
lwong gidm 9,3% va gid ban gidm 17,6%. Dang chu y la chi trong thang 6, gid ban giam xuéng 55,96 triéu
dong/tan, thap hon nhidu so véi gia ban muc tiéu clia nam la 62 triéu ddng/tan. Chiing toi cho rang trong 6
thang cudi nam 2013, gia ban sé di ngang hoc tham chi gidam sau hon do day la vy thu hoach.

Loi nhuan trwdc thué 6 thang dau nam 2013 dat 170 ty dﬁng. giam 50,4% so v&i cung ky nam trwde, trong
d6 lgi nhudn tlr cao su la 96 ty dong, loi nhuén tir thanh ly vrdm cay & 65 ty déng va lgi nhuén tai chinh la
8,7 ty déng. Trong mla rung |4 trong quy 2/2013, PHR da thanh ly 478 ha (~80% ké hoach ca nam), thu vé
91 ty ddng doanh thu. Gia ban trung binh cho méi ha |a 190 triéu dbng (thdp hon so véi nam ngoai 1a 220
triéu déng). Loi nhuén tai chinh chi yéu |a tir thu nhép tor 14i tidn gl cb tire, thap hon nhidu so véi clng ky
nam ngodi (22 ty déng trong 6 thang dau nam 2012).

Trong 6 thang dau nam 2013, PHR da trdng lai 208 ha trong téng ké& hoach |4 612 ha trong ndm nay. Hién
dién tich khai thac 14 khoang 10.700ha. Sa&n lugng khai thac binh quan duw kién dat 1,84 tAn/ha trong nam
nay (theo ké hoach clia cbng ty).

V& vuon cao su & KamphongThom, Campuchia, dién tich tréng céy hién la 7557ha, gan dat ké hoach
7.600ha vao cubi nam. Tdng chi phi dau tw vao duw n dat 660 ty ddng vao cudi quy 1/2013 (tdng chi phi dAu
tw cho ca du an woc tinh dat 1130 ty dong). Khoang 500ha dworc tréng trong nam 2009 sé bét dAu di vao
khai thac trong ndm 2016. Dién tich khai thac cOa PHR wdc tinh sé dat 14.500ha vao ndam 2018 va
18.400ha vao nam 2020, cho thay trién vong tang triedng dai han clia PHR.

D an tréng maéi 8.000ha & Dék LAk da bét dau trong ndm 2012. Cho dén nay, PHR da hoan thanh ~140ha.
Quan diém dau tu:

Nam 2013, chiing t6i wéc tinh doanh thu thuan va lgi nhuén sé dat 1.721 ty dong (-22,3% so voi cung ky
nam trurdic) va 385 ty dong (-36,4% so voi cling ky nam trede, cao hon 2% so voi ké hoach ca nam).
EPS va BVPS nam 2013 s& dat 4.733 ddng va 25.573 déng. Gia muc tiéu 1 nam |a 28.400 déng, tuong
trng giam ~4% so véi mire gid thi trudmg hién tai. D6 véi nha dAu tw ngén han, chiing téi khéng khuyén
nghi cd phiéu nay. V&i nha dau tw dai han, mac di PHR sé khé dat tang trudng cho t6i ndm 2017 (tang
trudng phu thude vao gid cao su), ching t6i khuyén nghi NAM GIT ¢d phiéu PHR, dwa trén ty suét cb tic
nam 2013 ~10% la mic kha hap dan.

SS1 nghiém cam vigéc sir dung, in &n, sao chép hay xuat ban toan bd hay mdt phan bao cao nay vi
bat ky muc dich gi ma khong co sw chap thuan cua SSI.




GIAO DICH CUA NHA BAU TU NUGCT NGOAI

Market Vectors Vietnam ETF

KL KL . EPS 4
cK San  SLCPmdm Lo\ oman muabén Gid  oygin PE  GidT+3  GiaT+15 LNET
L gicr phién87  1tudn (YND) nhét L

VCB  HOSE 22579068  7.86% 0 0 27.600 1804 153 0.7%  -11.0% AT%
BVH  HOSE 13372066  7.45% 0 0 42300 1634 259 05%  -11.3% -32.7%
e HOSE 8733014  6.84% 0 0 63,000 1604 393 0.0% 1.6% 63%
DPM  HOSE 12716790  6.45% 0 0 40300 7366 55 -0.2% 5.8% -23.8%
STB  HOSE 20948181 462% 0 0 17,500 542 323 0.0% 2.9% -16.4%
PPC  HOSE 19941910  6.06% 0 0 24800 4378 57 1.2% 3.3% 611%
PVS HNX 25023750  4.98% 0 0 15700 3938 40 A48%  -103% 12%
HAG  HOSE  5407,135 1.38% 0 0 20400 649 314 1.9% -5.1% 9.2%
OGC  HOSE 21382296 2383% 0 0 10,500 69 1520 37% 9.5% -94%,
PVD  HOSE 5286716 3.27% 0 0 48800 6705 73 -0.4% 1.9% 11.3%
VCG HNX 36988397 5.28% 0 0 11,500 267 431 08%  -142% 196%
HPG  HOSE 5270780  1.84% 0 0 27700 2097 92 0.0% 7.4% 134%
PVF  HOSE 15003382  143% 0 0 7,500 (165) 1.3% 8.5% -90%
sJs HOSE 6228530 1.11% 0 0 14100  (2.900) 0.7% 2.8% 205%
ITA HOSE  37.582749  3.14% 0 0 6,600 34 1920 A5%  -14.3% -56.5%
GMD  HOSE 6616896 214% 0 0 25900 1925 135 23%  -10.7% 295%
PVX HNX 33540868  2.12% 0 0 5000  (2816) 0.0%  -138% na
db x-trackers FTSE Vietnam UCITS ETF Ngay: 4-Jul
cK San GD Ty 16 Gia(vND) EFS4 QU?NES’T‘ PIE T+3 THE o l,‘igﬁ';
viC HOSE 15.41% 63,000 1,604 393 0.0% 1.6% 62.8%
MSN HOSE 1321% 93,000 1,387 67.1 A.1% £.1% -99.8%
DPM HOSE 8.99% 40,300 7,366 55 -0.2% -5.8% -23.8%
HAG HOSE 8.60% 20,400 649 31.4 1.9% 5.1% 9.2%
HPG HOSE 8.46% 27,700 2,997 9.2 0.0% 7.4% 134.0%
VCB HOSE 7.42% 27,600 1,804 15.3 0.7% 11.0% ATA%
PVD HOSE 7.38% 48,800 6,705 73 -0.4% 1.9% 11.3%
STB HOSE 4.26% 17,500 542 323 0.0% 2.9% -16.4%
BVH HOSE 3.38% 42,300 1,634 259 0.5% 11.3% 32.7%
HSG HOSE 2.73% 37,900 5,631 6.7 41% 9.8% 319.0%
ITA HOSE 2.73% 6,600 34 192.0 1.5% 14.3% -56.5%
PPC HOSE 2.38% 24,800 4378 57 1.2% 3.3% 611.3%
GMD HOSE 2.12% 25,900 1,925 135 -2.3% 10.7% 294.8%
VSH HOSE 1.81% 12,700 983 12.9 1.6% 4.5% 46.2%
csm HOSE 1.65% 39,300 4,845 8.1 1.8% 0.8% 76.0%
lC HOSE 1.55% 8,100 534 15.2 1.3% 4.7% -70.4%
PVF HOSE 1.45% 7,500 (165) 1.3% -8.5% -89.7%
KBC HOSE 1.20% 7,400 (1,732) 1.3% 7.5% na
0GC HOSE 1.13% 10,500 69 152.0 3.7% 9.5% -94.0%
DRC HOSE 1.11% 38,400 4812 8.0 1.3% 1.3% 35.5%
DIG HOSE 1.04% 9,700 53 183.2 4.0% -18.5% 67.1%
PET HOSE 1.05% 22,000 2,685 8.2 -0.5% 3.8% 4.6%
SBT HOSE 0.85% 13,700 2796 49 1.4% 2.1% -45.4%

08.07.2013 SS1 nghiém cam vigéc sir dung, in &n, sao chép hay xuat ban toan bd hay mdt phan bao cao nay vi
bat ky muc dich gi ma khong co sw chap thuan cua SSI.




iShares MSCI Frontier 100 Index Fund

KL KL EPS 4
cK = = “ﬁ'!.", Tylé muabin muabédn {W?E: quigin  PIE  GIAT+3  GIATH5 o LEST
9 phién57  1tudn nhét
VIC HOSE 414728 0.59% 0 0 63,000 1604 393 0.0% 1.6% -63%
MSN HOSE 161,280  0.34% 0 0 93,000 1,387 671 1.1% 6.1% -99.8%
STB HOSE 394766  0.15% 0 0 17,500 542 323 0.0% 2.9% -16%
DPM HOSE 303,880 0.27% 0 0 40,300 7,366 55 -0.2% 5.8% -23.8%
VCB HOSE 373460  0.23% 0 0 27,600 1,804 153 0.7% 11.0% A7%
HAG HOSE 590,720  0.27% 0 0 20,400 649 314 -1.9% 5.1% 9.2%
BVH HOSE 115020  0.11% 0 0 42,300 1634 259 -0.5% 11.3% -33%
VN Index vs. MSCI EFM Asia Index
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Gia tri giao dich rong ctia NDTNN

NDTNN-GlA TRIGIAO DICH RONG 20 NGAY GAN NHAT (TY DONG)

GTGD

12-Jun| 13Jun | 14-Jun | 17-Jun| 18-Jun ] 19-Jun | 20-Jun} 24-Jun| 24-Jun | 25-Jun] 26-Jun] 27-Jun| 28-Jun| 1-Jul | 2-Jul § 3-Jul | 4-Jul | S-Jul | 8-Jul | S-Jul
'HOSE| -1948 | -70.2 | -150.1 | -76.7 | -1650.0 | -746 | -91.4 | -363.1 | -176.1 | -1315] -426 445 | 148 | -192 | 16 | -26| -803| 110 ] 73 | 41

fHWX | 21 | -73 | 115 | 33 ) 360 | 2113 | 319 |1932| -50|-118| 80| 82 | 83 | 83 | 06 | 31| 38| 84 | 66 | 18

08.07.2013 SS1 nghiém cam vigéc sir dung, in &n, sao chép hay xuat ban toan bd hay mdt phan bao cao nay vi
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TIN KINH TE

CHINH SACH - Vi MO

% Theo thdng ké clia SSI Research, trén thi trudng mé OMO, hém nay 09/07/2013, NHNN bom ra 152 ty déng, hit vao 75 ty, bom
rong 77 ty déng.

-
e

Tai budi hop trién khai nhiém vu 6 thang cudi nam 2013 nganh Giao théng van tai vira qua, 6ng Nguyén Ngoc Sw - Chi tich Tap
doan Vinashin cho biét, mét sb chil ng 16n dén thai diém nay co ban Vinashin da dam phan xong. Hau hét cac khoan no trong
nwée da co ban giam duoe khoang 70%. No' nuwde ngoai tinh theo gia tri hién tai clng giam duwdi 40%. Cac khoan vay |& trén dudi
200 triéu USD, Vinashin da c6 gang mua lai gan hét.

% Tai cudc hop béo téng két dién ra chidu nay (8/7), Tap doan D&u khi Viét Nam (PVN) cho biét du &n khu lién hop loc dau 9 ty USD
Ui khoi cong sang thang 9, 10 thay cho thang 7 viva qua do nguyén nhén tir phia doi tac.

TAI CHINH — NGAN HANG

% Trong ndm 2013, NHNN dy kién VAMC sé xt ly khodng 80.000-100.000 ty déng no' xéu (khoang 4-5 ty USD, tuong duong 60%-
70% téng no' xau) véi ty 18 thu héi woc dat 20%-40%. Tuy nhién VCSC danh gia, ké hoach x(r ly 60-70% no xau dudng nhw qua
cao cho 6 thang con lai cia nam 2013. Cong ty nay nhan dinh VAMC c6 kha nang xt ly khoang 20%-30% tong gia tri ng' xau
théng qua viéc phat hanh trai phiéu dac biét hodc mua ng xau tai gia thi truong.

% Vi ly do khan hiém ngoai t& ngan hang bén ra cao hon gid niém yét trén bang kich trén 21.246 ddng/mét déla vai tram déng cho
mét s6 khach. Dan dén tinh trang xuét hién 2 ty gia trong ngan hang.

% Trong phién dau thau 41 dién ra sang nay (9/7), Ngan hang Nha nwéc (NHNN) tiép tuc ban hét 40.000 lwong vang chao béan cho
13 don vi. Gia tring thau cao nhat 37,7 triéu dbng, cao hon 250.000 dong so vai san, thap nhat 37,48 triéu dong.

*
L

Héang xép hang tin nhiém Fitch cho rang, viéc 1ap cong ty quan ly tai san (VAMC) hay cong ty mua ban ng xau ctia Viét Nam kho
giai quyét triét d& van d& chét luong tai san clia cdc ngan hang néu khong cé su cdi thién dang ké chinh sach didu tiét. Fitch cho
rang, mét giai phap khac oo thé thay thé VAMC dd |4 tai cAp von cho hé théng ngan hang nhung oo thé sé tén kém hon.

TIN NGANH

%+ Theo bao céo clia UBND TP. Ha Nai, tinh hinh ton kho bat dong san trén dia ban Thanh phd con rat Ién. Cu thé, tinh dén thang
5/2013, s6 can hd chung cur t6n kho (bao gém chura béan hodc chua huy déng vén) 1a 5.789 can, twong (ing hon 566.000 m2 san.

TAI CHINH QUOC TE

*
e

Venezuela dang tra gia vi du trir vang thay USD. Cho phép vang chiém téi 70% du tr ngoai hdi cé thé |a sai 1am cla Venezuela
khi gia vang bat dau gidm manh. Ké tir dau ndm dén nay gia vang giam t&i 25% khién du trir clia ngén hang trung wong nuwéc nay
xubng thAp nhét 8 thang tir gan 30 tj USD ndm ngoéi xubng duwdi 25 ty USD.

% Nha Trdng hém qua 8/7 ha du bdo tang trwdng kinh té My 2013-2014 Ian lugt xudng 2% va 3,1%, so véi dw bao trwde db 1a 2,3%
va 3,2% do “nhiing thach thire I6n™ tir chinh sach thét lwng bude bung ciia chau Au va suy gidm kinh té Trung Quéc.

% Dam phén gilra Hy Lap va chi ng' quoc té vira két thic thanh cong, giup Hy Lap duwgc chap thuan gidi ngan ciu tro 4,8 ty euro,
trong d6 3 ty euro tir chi no' khu vire dbng euro (eurozone) va 1,8 ty euro tir Quy tidn té québc té& (IMF).

% Theo sb liéu clia Téng cuc thdng ké& Trung Quéc, chi b gia tiéu ding (CPI) thang 6 clia nwéc nay tang 2,7% so vdi cling ky ndm
trudie, tir 2,1% trong thang 5. Dan dén Lam phat Trung Qudc ¢ thé tang nhanh tré lai.

*
o

Trong théng céo trén website hém nay 9/7, Ngéan hang trung wong Trung Quoc (PBOC) cho biét sé that chat quy dinh déi voi giao
dich tréi phiéu lién ngan hang. Cu thé, tat ca cac giao dich sé dugc thyuc hién théng qua Trung tam huy ddng von lién ngén hang
quéc gia (NIFC) dé tang cwéng mire dé minh bach.
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TIN CONG TY

LHG théng béo thay déi s& hitu cb phidu: Quy Bau tw CK Ban Viét chuyén quyén sé hivu
gan 350.000 CP cho 10 NDT. Ngay hiéu lue chuyén quyén sé hivu: 08/07/2013

PJT théng bdo tra cd tire ndm 2012 béng cd phiéu, ty 1& 12% va phat hanh thém 3% dé
tang vén cd phan tir ngudn vén chd sé hitu. Ngay giao dich khéng hudng quyén va ngay
dang ky cudi cling 1& 16/7 va 18/7.

SFI théng bao da phat hanh hét 20 ty déng trai phiéu chuyén déi trong dot ngay 4/7. S6
trai phiéu trén duwoc SFI phét hanh ngay 4/7 véi ménh gia 100.000 déngitrai phiéu, 1ai
suét 9%. Theo ké hoach tréi phiéu sé d4o han vao ngay 4/7/2014.

VNM théng béo ve viéc thyc hién chuyén quyén s& hivu 1 triéu co phiéu VNM cla Cong
ty ¢ phan Sia Viét Nam (Vinamilk) tir 2 nha dau tw nwde ngoai sang 3 nha dau tw nuéc
ngoai khac.

ACB da mua 16,2 triéu co phiéu quy. Thoi gian thire hién tir ngay 12/6 dén 3/7.

L61 ngay 16/7 giao dich khéng hudng quyén tra cb tirc 6% bang tién. Cb tirc sé duoc tra
vao ngay 31/7.

Héi dong quan tri cong ty nhat tri vai ty 1& 4/4 thanh vién théng qua chl truong tang von
diéu 1& theo ty 1& 1:1 tir 17,66 ty dbng lén 35,33 ty dong. Viéc tang von, theo SGH, 1a do
theo quy dinh clia phap luat thi dé duy tri niém yét trén san Ha Nai thi vdn diéu 16 phai
dat téi thidu 30 ty d6ng. Ngudn tang vén 14 tir loi nhuén dé lai.

SQC cong bé thay déi l&nh dao cdp cao. Céng ty mién nhiém chirc vu Phé Tbng giam
dbe dbi véi ng Chau Kin Hang Kelvin va pho téng giam déc véi 6ng Nguyén Huy Hoang
tir 5/7/2013.

KET QUA KINH DOANH

Cong ty me CLG da cé mét quy téng trudng vwrot bac, Q1/2013 doanh thu dat 82,33 ty
dong, tang trudng 558% so voi cing ky, lgi nhuan dat 2,45 ty dﬁng, tang trwdng 90% so
vGi cling ky. Nguyén nhan bién dong két qua kinh doanh la do cong ty da thi cong cong
trinh Bé&nh vién Da khoa Déng Nai thu vé& doanh thu 1&n dén 74,57 ty dong.

HRC théng bao két qua kinh doanh: Liy ké 6 thang, doanh thu dat 224 ty déng va loi
nhuan trrde thué 1a 31,7 ty dong, dat twong (ng 50% va 37% ké hoach ca nam. Quy
111/2013, céng ty dat muc tiéu khai thac 600 tan va thu mua 1.640 tan. Téng doanh thu du
kién 85,1 ty dong va loi nhudn 1a 17 ty dong.

HSG cong bé thong tin vé& wéc KQKD hop nhét thang 6/2013 va iy ké 9 thang nién do
tai chinh 2012-2013. San luong tiéu thu thadng 6 cla HSG dat 51.844 tén, doanh thu
thuan 1.010 ty dbng va loi nhudn sau thué 25 ty ddng. Ly ké 9 thang, cong ty tiéu thy
hon 435 nghin tan, doanh thu thudn 8.553 ty déng va lgi nhuan sau thué 538 ty déng. So
vGi ké hoach dé ra, HSG dat 78% ké hoach doanh thu thuan trong khi chi tiéu lgi nhuén
da vuot 35%.

TNA thong bao két qua kinh doanh: Doanh thu va lgi nhuén trude thué 6 thang dat lan
lugt la 716 ty dong va 26 ty dong tuong duong hoan thanh 65% ké hoach nam 2013. So
voi cung ky nam 2012, doanh thu tang 20% nhuwng lgi nhuén giam nhe 1%.
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VIP théng qua KQKD 6 thang d4u nam véi téng doanh thu wéc dat 667,6 ty déng, hoan
thanh 54,34% ké hoach ca ndm va tang 1,75% so v&i cung ky. Vé lgi nhuén trudc thué,
VIP dat 154,3 ty dong, hoan thanh 98% ké hoach ca nam va gap hon 3 lan cung ky.
HBQT théng qua phuwong an sap nhap Coéng ty TNHH MTV VIPCO Hai Phdng vao Cong
ty TNHH MTV VIPCO Ha Long.

PVN théng béo két qua kinh doanh: Tdng doanh thu 6 thang dat 181,3 nghin ty déng,
vuot 16,5% ké hoach 6 thang, dat 51% ké hoach c& nam. Téng LNST dat 27,5 nghin ty
ddng, gép rudi ké hoach 6 thang va dat 76% ké hoach ¢ nam, tang 53,2% so véi cling
ky 2012.

GIAO DICH CO PONG

Cb déng lén VF1 da ban rong gan 140 nghin cb phiéu KSB nhdm tai co cdu danh muc
dau tw. Ngay thay ddi s& hivu 1a ngay 1/7. Trong d0, Itrgng ban ra la 144.720 don vi va
lwgrng mua vao la 2.580 don vi.

Templeton Frontier Markets Fund da ban hon 122 nghin cd phiéu PVD, giam luong cb
phiéu ndm giir ttr 600 nghin don vi xudng cdn hon 478 nghin don vi, tong (ng ty 1& s&
hiru giam ttr 0,29% xudng con 0,23% vén PVD.

Ba Phan Thi Thao Suong, Phé Téng Giam déc DNY da mua 760 nghin cd phiéu. Giao
dich thyc hién tir 28/5 dén 28/6 nham muc dich tang ty 1€ s& hiu tai mire gia ky vong.

Ong Trinh V&n Quyét, Cha tich H6i dng quan tri FLC da mua 10 triéu cd phiéu nhu déng
ky, néng ty 1& s& hitu tlr 0% 1&n 12,96%. Giao dich dwoc thue hién trong thoi gian tor
21/6 dén 2/7.

Thanh vién Ban kiém soat Nguy&n Quang Thidu da ban gan 340 nghin cd phiéu STP,
twong (g 5,5% vén diéu 1&, gidm lwong cd phiéu ndm gilr chi con 10 nghin don vi,
twong duong 0,16% vén. Giao dich thuc hién tir 6/6 dén 5/7 nham gidi quyét viéc cd
nhén. Sau giao dich, 6ng Nguyén Quang Thiéu khéng con la cé déng Ién clia STP.
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1. CO SO KHUYEN NGHI

Vi thoi han dau tw 12 thang, SSIResearch dua ra khuyén nghi MUA, NAM GIO' hoac BAN duwa
trén kha nang sinh 161 du kién clia cac cd phiéu so sanh voi ty 18 sinh |&i yéu ciu clia thi truong 1a
18% (*). Khuyén nghi MUA khi cé phiéu du kién s& tang tuyét ddi tir 18% tré [én. Khuyén nghi BAN
khi co phiéu du kién giam tir 9% trd 1én, va khuyén nghi NAM GIU' khi ty I& sinh loi du k?gn trong
khoang -9% dén 18%.

Bén canh do, SSIResearch ciing cung cap khuyén nghi ngan han khi gia cb phiéu duw kién
tang/giam trong vong 3 thang do ¢o sy kién hodc yéu to thic day tac dong toi cd phiéu. Khuyén
nghi ngan han cé thé khac khuyén nghi 12 thang.

Panh gia nganh: Chung t6i cung cap khuyén nghj chung cho nganh nhu sau:

< Tang ty trong: Chuyén vién phan tich duw kién trong 6-12 thang sau nganh s& c6 dién bién tich
curc so vai thi trudng.

< Trung lap: Chuyén vién phén tich du kién trong 6-12 thang sau nganh sé& cé dién bién twong
tu v thi trudmg.

+
L]

Giam ty trong: Chuyén vién phan tich dy kién trong 6-12 thang sau nganh sé co dién bién kém
tich cue so véi thi trieding.

*Ty 1é sinh &1 yéu céu cda thi truromg durgc tinh todn dua trén loi tic trdi phiéu Chinh pha 1
nam va phan ba rdi ro thi trrdmg ste dung phuwong phédp dé léch chudn cda thi trrong cd
pgr‘éu. Khuyén nghi cda ching toi cé thé thay déi khi hai thanh phan trén c6 thay déi déng
ke.

2. KHUYEN CAO

Cac thong tin, dw béo va khuyén nghi trong ban béo céo nay (bao gom ca cac nhan dinh ca nhan)
duoc dua trén cac ngudn théng tin tin cay; tuy nhién SSI khéng dam bao chac chén su chinh xac
hoan toan va day di clia cac ngudn théng tin nay. Cac nhan dinh trong bao céo dugc dua ra dua
trén co' s& phan tich chi tiét, can than, theo danh gia chl quan clia ngudi viét va la hgp ly trong
théi diém dua ra bao céo. Cac nhan dinh trong béo cdo co thé thay doi bat ki lic ndo ma khén
béo trudic. Bao cao nay khong nén duge dién gidi nhur mot dé nghi mua hay ban bat clr mot
phiéu ndo. SSI, cac cong ty con cta SSI, giam ddc, nhan vién cla SSI va cac cong ty con co thé
co lgi ich trong céc obng ty duoc d& cap toi trong béo cdo nay. SSI cd thé da,dang va sé tiép tuc
cung cAp dich vu cho cac cbng ty dugce dé cap tdi trong bao cdo. SSI sé khdng chiu trach nhiém
doi voi tat ca hay bat ky thiét hai nao hay suwr kién bj coi Ia thiét hai ddi vai viée st dung toan bd hay
mét phan thong tin hodc y kién trong béo céo nay.

3. THONG TIN LIEN HE
Phong Phan tich & TVDT Khach hang ca nhan

Nguyén Birc Hing Linh Pham Minh Quén Pham Thj Thu Hién
Gidm déc, Chuyén gia Phan tich ky thuat Chuyén vién phan tich
linhndh@ssi.com.vn quanpm@ssi.com.vn hienptt@ssi.com.vn
Nguyén Ly Thu Nga Binh Thj Xuin Hwong Lé Huyén Trang
Chuyén vién Chuyeén vién Tro' Iy phan tich
nganlt@ssi.com.vn huongdtx@ssi.com.vn tranglh@ssi.com.vn
Nguyén Ly Thu An Quach Brc Khanh

Tre iy phén tich Tro Iy phén tich

annlt@ssi.com.vn khanhadi@ssi.com.vn
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