TONG QUAN
VN-Index
Chi sé 504.29
Thay déi (%) -1.87
-0.37%
KLGD (trigu cp.) 53.0
GTGD (ty déng) 1,250.2
NBTNN (ty dong)
Mua 224.8
Ban 200.8
GTGD réng 24.0

VN-INDEX INTRADAY CHART

) V'f" ﬁ[l‘\l‘Ll

VILBE = O

HNX-Index
62.99

0.19

0.30%

17.5

134.8

] h.fi‘ Rt T i
ol ¥ hkuﬂu'ﬂ _jhl' HL'I«‘U' TRI_L

HNX-INDEX INTRADAY CHART

az

L

s v

e PR J
- ,11”.- . Uﬂk%n,u;

o -
=

[ H
VLRGN

MUG LUC

Biém nhéan thi tredng
Phan tich ky thuat
Cap nhat cong ty
Giao dich cia NDTNN
Tin kinh té

Tin doanh nghiép

Download

SSI Daily Market Data

23.07.2013

= 0 3@ & PN =

11.2
6.1
5.04

e
LL]
o
[
Qe
L]
-]
1]
a0

@

aom
anew

A

f aomr

55

LY HIGHLIGHT

23.7.2013

BIEM NHAN THI TRUOING

Thi truéng hém nay khéng cé nhidu dat bidn, cdc chi s tidp tuc bién déng trai chidu va gidng co nhe quanh

miye md clra trong phién. Giao dich trén cd hai san kém séi ddng hon phién hém qua chit it, thanh khodn

trén san HOSE van duoc duy tri & mirc kha (gan 1.226 ty ddng). Trong khi d6, trén san HNX, GTGD trong
nhiing phién vira qua chura co sy bit pha va !.rgn duy tri & & muc khigm tén (dudi 200 ty déng).

HOSE _ .

WN-Index diéu chinh gidm nhe (-0,37%) sau hai phién ting diém lién tiép, théng tin vé& KQKD quy 2 clia cac cd

phidu trén san HOSE lién tiép dugc cdng bé gitip cho céc giao dich dién ra s6i dang trong béi cdnh khong cd

théng tin vi mé nao tac déng manh 1én thi treding. GTGD cla VIC van chura ed dau hiéu suy gidm cong vei
céc GDTT kha Iém & cac cd phidu nhe HAG, PVD, VNM, OPC gilp cho thanh khoan trén san HOSE van
duroc duy tri & mirc kha.

+ Dong tién van chi yéu di vao cac bluechip “ndng” trén san, tuy nhién, khac voi hém qua, MSN (-2,6%) va
BVH (-3,7%) khéng con tao dugc luc ddy cho VN-Index ma trai lai, viéc hai ma nay giam kha manh vao
phién chidu khién cho VN-Index mét diém trude khi déng clra.

« Trong nhém BDS, ITA (+3,3%) dwoe mua manh sau khi gid duge didu chinh gidm vé ving hap dan do chia
cé tire, trong phién khép lénh hon 2 trigu don vi; HAR tiép tuc gay duoc s chi y khi tang trdn sau nhidu
phién gidm san. Chét phién, HAR con duw mua gid trdn hon 356 ngan cb phiéu. KQKD trong quy 2 clia HAR
ciing cd nhiéu diém tich cuc khi 1di rong 1a 6,9 ty ddng so véi von ven hon 1 ty déng cla ciing ky ndm
2012; HQC tiép tuc gidm manh (-4,6%) va déng cira & sét mirc gid san, KQKD quy 2 clia HQC cling viva
duoc cong bd vai LNST 6 thang diu nam 2013 1én 13,13 tj dbng, ting nhe 3% so v&i cling ky nam 2012.

# Nhém san xudt thép ciing chivng kién nhiéu ma gidm diém. VIS gidgm manh (-3,2%), loi nhudn trong quy 2
khong kha quan 1a nguyén nhan khién cho VIS giam diém trong 3 phién vira qua. Céc ma VGS, HLA, HSG,
NKG, SMC gidm nhe dudi tham chiéu 1 gid, trong khi HPG tiép tuc cd phién ting diém thir 4 lién tiép
(+2.28%).

% Cdc cf phiéu chi chét nganh dugc nhu DHG, DMC, IMP tiép tuc duwgc mua manh trong phién sdng, tuy
nhién, da ting da bi anh hudng do 4p luc chét Ioi bat dau xuét hién. DHG sau khi cham tran lic dau giér
giao dich d& nhanh chéng bi NDT ban ra sau d6 khién gia vé lai tham chiéu khi thj treong déng clra. IMP
(+5,6%) va DMC (+5,7%) tiép tuc ting manh nhung ciing khéng git dugc mirc gid cao nhét trong phién.

% Nhom ngén hang khéng oo nhiéu bién déng, EIB, MBB, STB gil tham chiéu, chi riéng CTG va VCB tang
nhe & muc x4p « 1,5%. Hom gua thi trdng don nhan thang tin TGP Vietcombank Nguyén Phudc Thanh
durore bd nhigm lam Pho Théng déc NHNN.

# Nham chimng khodn, hai ¢d phiéu quan trong nhdm chiing khoan 14 SSI (+1,2%) va HCM (-1,4%) bién déng
trai chidu nhau. C& hai déu viva méi céng b KQKD quy 2 (SSI céng bé BCTC riéng 1€) voi loi nhudn gidm
kha manh so vai cing ky cla nam 2012,

 H6m nay la ngay GDKHQ ciia SSI, chia b tie tién mat 10%, gia cta SSI duoc diéu chinh gidm do hoat
déng chia cd tlc khién ma nay dwoc giao dich kha manh trong phién véi hon 2,2 triéu cp dugc khap lénh.
Ong Nguyén Hbng Nam, Phd Tdng Giam ddc SSI cho biét doanh thu hop nhét quy 2/2013 cia SS1 ude dat
195,2 ty ddng. LNTT hop nhét quy 2/2013 udc dat 114,8 ty ddng. Lay ké 6 thang d4u ndm 2013, doanh thu
hop nhét clia SSI 1a 378,3 tj ddng, LNTT Ia 302,5 ty dbng, dat 61,7% ké hoach nam.

“ Khdi ngoai tiép tuc mua réng trén san HOSE, gia tri mua rong dat 24 ty ddng. NDTNN van duy tri mirc d
hoat déng kha tét, tuy vy, chénh léch mua ban da gidm so véi 2 phién trde. Cac ma duge khéi ngoai
mua manh nhét 12 HPG, MSN, PPC. Trong khi d6, DPM, DRC va EIB bi ban manh, GAS d3 bi khéi ngoai
bén réng, cham dit chudi thevi gian dai dvoc mua manh.

+ DPM lién tuc bi khdi ngoai ban réng gén day. Trong béo cdo tinh hinh quan tri 6 thang dau ndm 2013, cdng
ty nay cho biét wée thue hién 6T dau ndm, cong ty dat tdng doanh thu 6.337 ty ddng, LNST 1.630 ty dbng,
hoan thanh ké hoach ndm twong tng 59% va 85%.

HNX _

Giao dich dign rit cham, chi sd HN-Index gidm diém vao giér giao dich sang, quay dau tang nhe vé cudi phién

nhér lwe ndng tr cdc ma ACB, LAS, VNR, PVS, déng civa tai 62,99 diém ting nhe 0,19 (0,30%). Thanh khodn

van chi & mirc thap vai 17,5 tridu cp (-1,3%) chuyén nhugng trong phién twong duong 134 ty déng, (-3,2%).

“ Trong nhém HNX30 e su phan héa, véi 14 md gidm, 7 mé ting, 7 ma ding gia. Cac ma dan déu vé
KLGD van la nhitng ma chii chét trén san SHB (17,2 ty), SCR (12,3 ty), FLC (7.5 ty), céc méa nay déu ddng
clra giam nhe 100d, do &ép luc bén ban manh hon so vi cung. Cac mad PVX (5,6 ty), KLS (6,4 ty), SHS
(3.6 ty), VCG (3.1 ty) tru tai tham chiéu. Trai chidu, PVS (13 ty), ACB (2.4 ty) lai ting 100d.

# Cdc ma trong nhém khai thac than gidm manh diém, TCS gidm 1.000d/cp cham gid san 9.200d, TDN (-
700d), TVD (-300d), THT (-300d). 4 ma nay déu da cong bd KQKD Quy 2, chi TVD c6 lgi nhuan 6 thang dat
tang trudmg so voi ciing ki. B Céng Thurong vira ban hanh 2 théng tw quy dinh kinh doanh va xut khau
than. Theo dé, chi cé doanh nghiép mai dugc phép kinh doanh va xudt khau than va theo danh muc than
xudt khau Bé Céng Thuong viva ban hanh sé han ché xudt than cuc ndm 2015 va dimg hdn xuét 1 sé loai
than cam nam 2015, 2016. Diéu nay gdy khd khan khéng nhé cho cac DN nganh than

+ NBTNN van tiép tuc mua réng trong phién véi gia tri 5,04 ty dbng, tap trung giao dich APS, STL, PVS.

SS1 nghiém cam vigéc sir dung, in &n, sao chép hay xuat ban toan bd hay mdt phan bao cao nay vi
bat ky muc dich gi ma khong cd sw chap thuan cua SSI.




PHAN TIiCH KY THUAT

HOSE

Chi s6 Vn-Index c6 phién gidm diém tréi
chiéu v&i Hnx-Index. Chét phién Vn-
Index gidm nhe 1,87 didém (-0,37%) vé&
mbc 504,29 diém voi 78 ma tang gia, 78
maé gilk tham chiéu va 120 ma giam gia.

Giam diém dau phién vé nhe dudi mbc
505 diém, chi s0 co dot héi phuc téng
Ién sat ngudng 509 diém va cudi phién
gidm trd lai vé cao hoi d6i chit so voi
mdc thdp nhét trong phién. Cac giao
dich ban cao mua thap ngay trong phién
ap dung kha s6i dong tao cho phién
giao dich lién tiép co sw giang co cla
cung va cau. Khéi leong giao dich &
mic gan 47,1 triéu don vi, gidm nhe
3,38% so vai phién trudc do. Riéng
MSN, BVH, GAS giam gia nhe trd lai
lam chi s6 mét 2,45 diém.

Chi s6 Vn-Index tién sat dai khang cy
SenKou Span A cla dai may Ichimoku
va hiéu chinh giam nhe, vurot qua duoc
khang cu nay chi s6 méi co thé Ién tiep
vling trén. Chiing téi cho réng chi sé Vn-
Index nhiéu kha nang tiép tuc giang co
kha manh guanh ving 503 -510 diém |
trong phién ké tiép véi sw phan hoa S E T F FT TR F T 7T FFFF T EF O ) N
theo cac théng tin két qua kinh doanh - - - ' -

qui Il tidp tuc duoc céng bd. Nhidu cb

phiéu giam lién tiép may phién gan day

co thé phuc hbi trér lai, tuy vay da phuc

héi s& kha phu thudc vao viéc chi sb cd

vurot qua dwoe mée 510 hay khéng.
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HNX

San Hnx co phién trai chidu va tang |
diém trdy lai. Chét phién Hnx-Index tang |«
0,19 diém (0,3%) v& mdc 62,99 diém |«

v6i 59 ma ting gia, 61 ma tham chidu
va 98 ma giam gia.

Giam diém trong hau hét thoi gian vao
phién giao dich sang, chi sé nay nhich
dan lén vuot mdc 63 diém va dong clra
nhe dudi miec nay. Cay nén ngay Small
White Cande tang diém nhuwng chua lay
lai duwge moc 63 diém. Khoi lugng giao
dich & mirc gan 17 triéu don vi, tuong
duwong véi phién giao dich trudc.

Nhiéu khd nang Hnx-Index tiép tuc
gidng co quanh méc 63 diém trong
phién giao dich t&i va co thé lai giam
nhe trd lai. Su tich cwe chi dwore tinh tdi
& san nay néu khéi lvong gia tang
manh trong phién tang diém virot ving
khang cu 63,5-64 diém.

23.07.2013 SS1 nghiém cam vigc sir dung, in &n, sao chép hay xuat ban toan bd hay mdt phan bao cao nay vi
bat ky muc dich gi ma khéng cé sy chap thuan cua SS1.




PHAN TICH KY THUAT

CAC KHUYEN NGHI BA BONG

Ngay .
cK ﬁiyygnb kﬁﬂ;gn K:;ﬁ“ kh?::én i HIeY  GiaTrungBinh  Higu sudt
nghi L nghi
LCG  24/01/2013 07/02/2013 MUA  7.68.1 9 6.8 9.5 20.25% 95 20.25%
DIC 2822012 1800212013 MUA g:ﬂ:; 8.5 58 7.3 8.55% 7.271 8.12%
PVD  04/032013 120032013 MUA  34-36 40-42 298 407 14.97% 40.55 14.55%
SBT  1501/2013 14/03/2013 MUA 15416  18-182 14 153 -2.55% 15.3 -2.55%
EIB 08032013 25003/2013 MUA  14.9-155 16517 14.4 149 1.97% 14.8 -2.63%
Cll 2642013 10/052013 MUA 18519 21.2 168 216 9.09% 212 7.07%
DBC  06/052013 13052013 MUA 185188 20 172 192 2.95% 19 1.88%
ITA  16/52013 31/5/2013 MUA 7472  7.682 8.2 15.49% 8.1 14.08%
CLG  28/5/2013  3/6/2013  MUA T“%fé‘c’” 11.3 8.4 1.9 26.60% 16 23.40%
PVG  28/52013  3/6/2013  MUA Thﬁg;”“ 10-11 7.9 9.4 8.05% 9.3 6.90%
VPK  14/52013 120612013 MUA 32325 3435 31 31.4 -3.38% 31.2 -4.00%
VCB 662013  18/6/2013 MUA  31-316  gae 28 311 1.58% 31 -1.90%
PVS 60612013 2162013 MUA 172475  158- 16 177 2.31% 175 1.16%
PVD  13/6/2013 24/6/2013 MUA  51-53 57.58 48 48 7.69% 48 7.69%
SD8  14/6/2013  25/6/2013  MUA  Dudi92 11 8.4 8.4 5.62% 8.4 -5.62%
NTP 125612013 272013  MUA 4550 55-65 40 473 -0.42% 471 0.84%
DPM  127/2013 22712013  MUA  40-405 42 39 407 1.24% 405 0.75%
cK san ngh?£: higif’mi K::;}'f" kh?.':é_.n GI&MUC  Gig cutloss su:':‘.él:m Ghi chi
nghi - | nghi tinh
HBC HOSE  16/7/2013 165 MUA 165172 188194 16163  -4.07%
Néu gid gidm xubng 43.3 va
FPT HOSE 17712013 436 MUA  423-433 46 # 069%  khong gitt duoc nha dau tw co

thé ban cb phiéu

Nha dau tw oo thé mua cd phiéu
l&n 2 tai mic gia B8.5. Va gid
stoploss tai ving 8.2-8.3. Nha
dau tw luu y chién thuat bat day
lubn 1a chién thut tiém an rdi ro

LCM HOSE 17/7/2013 86 MUA 96-9.9 11 8.2-8.3 -11.79  nhét tuy nhién loi nhuén ky vong
mang lai lon. Day cta LCM lan
nay khéng phai 1a day ngan han
hay trung han, day la day truwdc
con song hdi ctia xu hudng giam
dai han.

23.07.2013 SS1 nghiém cam vigc sir dung, in &n, sao chép hay xuat ban toan bd hay mdt phan bao cao nay vi
bat ky muc dich gi ma khong cd sw chap thuan cua SSI.




CAP NHAT CONG TY

23.07.2013

CSM & DRC: Két qua kinh doanh 6 thang tot nhw dw kién

Trang Pham, trangph(@ssi.com.vn

LOy ké tir dau ndm, CSM dat doanh thu thuén 1.527 ty ddng, gan nhu khéng dbi so véi clng ki nam
ngodi, trong d6 san lwong tiéu thu tang ~5%. Loi nhuén trudc thué dat 223 5 ty déng, tang 54% so voi
cling ky, ding nhuw wéc tinh clia ching téi trong béo céo trude. Tang truding loi nhuan &n tuong l1a do:

= Ty suét loi nhuan gép tang manh: Trong 6 thang dau nam 2013, ty suét loi nhudn gép dat
26,1%, cao hon nhidu so véi nlra dau nam 2012 14 21,2%. Nguyén nhan |a do gia hau hét cc nguyén
liéu dau vao déu giam, khéng chi cao su ty nhién.

- Thu nhép tai chinh 19,5 ty d6ng tr ban 660.000 cb phiéu PHR trong quy 1/2013
- Thu nhap bét thuéng 12 ty ddng nhé thodi von lién doanh véi Yokohama

- Chi phi 1ai vay gidm nhe |3i suét gidm (21 ty dong trong 6 thang dau nam 2013 so vai 45 ty
dong trong 6 thang dau nam 2012).

DRC dat doanh thu thuén 1.378 ty d:?mg, gidm 6,5% so voi cung ky nam trwde. Trong khi san lwgng
tiéu thy tang nhe ~1-2%, gia ban gidm va chiét khau cho khach hang tang 1a nguyén nhan khién doanh
thu gidm (khoang 9%). Loi nhuan trwde thué dat 250 ty dong, tang 30% so voi cung ky. Ty suét lgi
nhuan gép dat 24,9% trong nlra du nam 2013, cao hon nhidu so véi 18,3% trong nira dau ndm 2012.
So v&i quy triedic, ty sudt lgi nhuan gép tang tir 24% 1&n 25,5%.

DRC CSM Nhén xét

Ty sudt loi nhudn gop ting
Q4/2012 28,8% 26,9%
DRC da ghi nhan chi phi bao dwéng Iém (co
Q1/2013 24% 254% thé hoan nhap trong quy sau), lam gidm ty
sudt loi nhudn gop

Q212013 25,5% 26,5%

Chi phi d4u vao gidm tac déng lén loi nhudn
gdp clia CSM manh hon DRC
DRC bt ddu dua vao hoat dong nha may
2013 (wére tinh) 22 8% 24.7% radial trong quy 3/2013, 1am ty suat lgi nhudn
g6p thédp hcrné CsM

téng 40% so v . Loi nhudn dn twong trong quy 2/2013 la

quy trée; 27% so P 4% Qol; f'(%?; yéu td tich cwec trong ngin han cho cé
Vi cling ki phiéu, cé thé di dwoc phan anh vao gia.

2012 21.3% 23.2%

Loi nhuan dét bién
Q212013

Trién vong Igi nhuin
CSM bét dau dwa vao hoat déng mét nha

Doanh thu tang may mei trong quy 1/2014, nhw vay két qua

Két qua nam 2013 18%: loi nhudn ting ?ﬂﬁaﬁﬁu‘;}“t?ﬁgé‘;@; kinh doanh nam 2013 s& khéng bi anh

14% hwéng béi chi phi ldi vay va chi phi khiu
hao tang thém
Doanh thu téng Doanh thu tang
2014 23%; lgi nhuan 37%; lgi nhuan
gidm 3% giam 23%

Ca 2 cang ty co trién vong tang trudng trong

Ty Ié tang trudng Ty lé tAng trudng  dai han nhé cac nha may mdéi hoan thanh, dy
binh quan: 16% binh quan: 20%  kién sé& tap trung vao thi truéng néi dia dang
téng trrdmg va thi trrdmg xudt khau tidm nang

2014-2018

Binh gi&

SS1 nghiém cam vigc sir dung, in &n, sao chép hay xuat ban toan bd hay mdt phan bao cao nay vi
bat ky muc dich gi ma khong cd sw chap thuan cua SSI.
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DRC CSM Nhan xét

51.000 dong/co 43,000 dong/co
DCF phiu phiéu _
Chung téi cho rang PE muc tigéu clia DRC cao
PE PE muyc tiéu 1 ndm:  PE muc tiéu 1 ndm:  hon [& do (1) quan tri deanh nghiépltﬁt hon,;
9x 8x  (2) loi thé vé& san phdm cta DRC (I6p xe tai
ning, I6p OTR; 50% thi phén ndi dia)
Gid muc tidu 1 ndm:  Gid muc tiéu 1 nam:
Téng hop WVND 43,000 VND 39,000
déng/cd phidu déng/cd phiéu
Tang 5% 4%
PE hién tai 9,56x 8,0x
Chung téi thay ddi khuyén nghi déi voi
Khuyén nghi Chuyén tir khuyén DRC do gia co phiéu di ting trong thoi
sron A n;:“- nghi MUA thanh NAMGIJ¥ gian gin ddy. Trong dai han, ching téi
9 NAM GIOF khuyég

n nghj MUA ca hai cé phiéu khi gia
xufmg thg:

PNJ: Két qua kinh doanh 6 thang dau nam

Trang Pham, trangph(@ssi.com.vn

Doanh thu thun 6 thang d4u ndm chura hop nhét dat 3.827 ty déng (tang 14% so véi cling ky), hoan
thanh 49% ké hoach ca ndm trong khi LNTT dat 111 tj dbng (giam 28% so véi cling ky), va hoan thanh
40% ké hoach ca nam. Thu nhép tai chinh gidm 80% so v&i cling ky ndm trwdc do PNJ chua duoc
nhan cd ke ttr Ngan hang Béng A.

Doanh thu tir vang miéng dat 1.685 ty déng, tang 15% so vai cling ky, cho thay san luong ting manh
bdi gia vang da giam ~20% so voi dau nam.

V& nganh kinh doanh cdt 16i, doanh thu tr vang trang strc tang 15% lén 2.062 ty déng, trong d6 doanh
thu tir kénh ban budn tang 25% nhe phi gia cong tang va doanh thu béan 1& tang 4%. Trong boi canh gia
vang lién tuc giam (trung binh PNJ da giam ~12% gia ban tinh ca khuyén mai va giam gid), doanh thu
tang 4% chl yéu nhd san lugng tang. Ty suat lgi nhuén gop gan nhu khong dbi so véi cing ky (11,6%
trong nira dau nam 2013 va 11,9% trong ntra dau nam 2012).

Doanh thu bac trang stic tiép tuc gidm 18% do dong san pham nay hwdng ti tng I6p trung binh va
khach hang tré tudi, cd thu nhap va chi tiéu bi anh hudng manh ti suy thodi kinh t&. Méac di doanh thu
ban 1& gidm 23%, doanh thu xuét khau tang 53% nhung van chi chiém ty trong khiém tén (13% tdng
doanh thu bac trang strc). Ty suét loi nhuan gdp giam tir 70,4% trong nlra dau nam 2012 xudng 63,4%
trong nlra d&u nam 2013.

Quan diém dau tu:

Chuing téi gitr nguyén wéc tinh déi véi PNJ trong nam 2013: doanh thu thun va lgi nhuén trudc thué
dat 7.385 ty ddng va 289 ty ddng (+10% va -5% so v6i nam trwde). Do dé, EPS 2013 (chwa pha lodng)
sé |4 3.219 déng/cd phidu. Gida muc tiéu vao cudi ndm 2013 14 30.600 déng/cd phiéu dua trén PE muc
tiéu nam 2013 1a 9,5x, tang 15% so voi mikc gia hién tai. Ching t6i khuyén nghi NAM GIU' va c6 phiéu
PNJ van |& ¢ phiéu chuing t6i wa thich trong dai han.

SS1 nghiém cam vigc sir dung, in &n, sao chép hay xuat ban toan bd hay mdt phan bao cao nay vi
bat ky muc dich gi ma khong cd sw chap thuan cua SSI.




GIAO DICH CUA NHA BAU TU NUGCT NGOAI

Market Vectors Vietnam ETF

San  SLCPndm mua.-'b:§ L Gia E£Fb 4 LNST

cK e e 1T phign  Mualbdn {VN:I:] qufnghéér: PE  GiATH3  GATH5 Lo .00
227

VCB HOSE 22012218  7.67% 0 -170,100 28,300 1804 155 2.5% 1.8% na
BVH HOSE 13,036,346  7.55% 0 -100,740 44,600 1634 269 4.9% 2.8% na
viC HOSE 8513784  6.76% 0 65790 63,500 1210 529 0.0% 0.0% na
DPM  HOSE 12,397,530 6.31% 0 95820 40,400 7,410 55 0.7% 1.3% na
STB HOSE 20422291  4.34% 0 -157,830 17,000 524 323 1.2% 4.0% na
PPC HOSE 19441260 6.07% 0 -150240 25,000 4,489 57 -2.0% 1.6% na
PVS HNX 24385750  5.03% 0 -188400 16,600 3,133 53 1.2% 4.4% na
HAG  HOSE 5271405 1.42% 0 40740 21,600 607  36.1 1.4% 4.8% na
OGC  HOSE 20845506 2.76% 0 -161,100 10,500 69  154.9 -0.9% -5.4% na
PVD HOSE 5153986  3.35% 0 39,840 52,000 6,607 75 2.0% 5.1% na
VCG HNX 36,060,097 5.14% 0 -278700 11,400 267 427 0.9% A.7% na
HPG  HOSE 5138450 1.97% 0 39,720 31,400 3005 102 4.0% 10.6% na
PVF HOSE 14714462  1.36% 0 -113700 7,300 (165)  (45.5) 1.3% 26% na
sJs HOSE 6072210 1.02% 0 46920 13500  (2929) (4.6) 0.0% 3.6% na
ITA HOSE  36,639239  3.07% 0 -283,140 6,200 34 2028 1.9% 1.9% na
GMD  HOSE 6450766 2.24% 0 49860 27,400 1912 148 1.1% 7.0% na
PVX HNX 32608868  2.00% 0 -252600 4900  (2816) (1.7) -3.9% -5.8% na
db x-trackers FTSE Vietnam UCITS ETF Ngay: 18-Jul
cK San GD Ty 16 Gia(vND) EPS4 QU?Nﬁi’T‘ PIE T+3 THE oo wligﬁ;
vIC HOSE 15.29% 63,500 1210 52.9 0.0% 0.0% na
MSN HOSE 12.24% 94,500 1,468 63.4 5.0% 0.5% na
DPM HOSE 9.00% 40,400 7,410 5.5 0.7% 1.3% na
HAG HOSE 9.04% 21,600 607 36.1 1.4% 4.8% na
HPG HOSE 8.68% 31,400 3,005 10.2 4.0% 10.6% na
VCB HOSE 7.38% 28,300 1,804 155 2.5% 1.8% na
PVD HOSE 7.49% 52,000 6,697 7.5 2.0% 5.1% na
STB HOSE 4.07% 17,000 524 323 1.2% 4.0% na
BVH HOSE 3.36% 44,600 1,634 26.9 4.9% 2.8% na
HSG HOSE 2.79% 40,400 5,831 7.1 0.7% 1.5% na
ITA HOSE 2.72% 6,200 34 202.8 1.9% 1.9% na
PPC HOSE 2.47% 25,000 4,489 57 2.0% 1.6% na
GMD HOSE 2.15% 27.400 1,912 14.6 1.1% 7.0% na
VSH HOSE 1.97% 14,100 999 142 2.9% 9.4% na
csMm HOSE 1.77% 37.400 4,393 8.7 2.1% 13.8% na
c HOSE 1.56% 8,000 534 152 2.5% 1.3% na
PVF HOSE 1.42% 7,300 (165) (45.5) 1.3% 2.6% na
KBC HOSE 1.33% 7,600 (1,768) (4.5) 0.0% 1.3% na
0GC HOSE 1.11% 10,500 69 154.9 0.9% 5.4% na
DRC HOSE 1.17% 40,300 4,010 105 -3.8% 5.5% na
DIG HOSE 1.02% 9,700 49 202.0 -3.0% 6.7% na
PET HOSE 1.14% 22,500 2,699 8.4 1.3% 3.7% na
SBT HOSE 0.82% 13,900 3,072 4.6 0.7% 0.0% 65.8%

23.07.2013 SS1 nghiém cam vigc sir dung, in &n, sao chép hay xuat ban toan bd hay mdt phan bao cao nay vi
bat ky muc dich gi ma khong cd sw chap thuan cua SSI.




iShares MSCI Frontier 100 Index Fund

sa SLCP ném i KL Gid EPS 4 LNST

cK oan o Ty phign muabEn (Xo quy gin  PE  GiATH  GATHI5 Lo DN
19.7 n nhét

vic HOSE 405968  0.56% 0 0 63500 1210 529 0.0% 0.0% na
MSN  HOSE 157,890  0.31% 0 0 94500 1468 634 5.0% 0.5% na
STE  HOSE 386426  0.14% 0 0 17.000 524 323 1.2% 4.0% na
DPM  HOSE 207460  0.26% 0 0 40400 7410 55 0.7% 1.3% na
VCB  HOSE 365570  0.22% 0 0 28300 1804 155 2 5% 1.8% na
HAG  HOSE 578240  0.27% 0 0 21,600 607 361 1.4% 4.8% na
BVH  HOSE 112,580  0.11% 0 0 44,600 1634 269 4.9% 2.8% na

VN Index vs. MSCI EFM Asia Index
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TIN KINH TE

CHINH SACH - Vi MO

-
e

Tap doan Dau khi Thai Lan gép rit khéi déng nghién ciu, 1ap du n kha thi nha may loc héa dau Nhon Héi hon 27 ty USD.

Ngay 22/7, BQL Khu Kinh t& Nghi Son (huyén Tinh Gia - Thanh Hoéa), UBND tinh Thanh Héa da chinh thirc ban giao méat bang,
trao gidy ching nhan quyén sir dung dét va trao Gidy phép xay dung cho Du 4n Lién hop Loc héa dau Nghi Son. Viéc ban giao
nay |a d4u mdc quan trong danh dau viéc két thuc giai doan chuén bj dau tw, chinh thire chuyén sang giai doan xay dung clia dw
an nay.

B&o céo kinh doanh toan cu clia Grant Thornton (IBR), nidm tin doanh nghiép lai gidm tir 22% trong quy 1/2013 xudng 4m 14%
trong quy nay. Nidm tin kinh doanh tirg & mic &m 10% trong quy IV/2012.

TAI CHINH - NGAN HANG

-
e

-
e

-
e

Ngay 19/7/2013, Ngén hang Nha nudc Viét Nam (NHNN) d& o6 quyét dinh vé viéc sira dbi, bb sung Gidy phép hoat déng cla
Ngan hang TMCP A Chau (ACB). Theo dé, Théng déc NHNN da chép thuan bd sung thém néi dung hoat déng “Cung (g dich vu
b&o quan tai san, cho thué td, két an toan” cho ACB. Nhur vay, theo quyét dinh nay, ACB c6 thé cung (rng dich vu giti hd vang trer
lai cho ngudi dan.

Theo théng ké ciia SSI Research, trén thi trudng OMO, hém nay NHNN bom ra 4.721 ty dong. 1ai suét 5,5%, hat vao 1.000 ty
dbng, bom rong 3.721. Nhuw vay, tinh dén ngay 22/7/2013, khéi luong OMO con lu théng dat 12.797 ty dbng. K& tir dau nam, néu
khéng tinh dot bom tién hd tro' thanh khoan cho dip tét thi day 1& dot bom manh nhét trén OMO.

Tai Quyét dinh 1205/QD-TTg, ngay 19/7, Thi twéng Chinh phl bd nhiém éng Nguyén Phudic Thanh, Thanh vién HDQT - Téng
Giam déc NHTMi cd phan Ngoai thirong Viét Nam (Vietcombank) git chire Phé Théng déc NHNN Viét Nam.

Cuc Théng ké TPHCM cho biét, trong thang 6, hoat déng huy ddng vén va tin dung clia cac ngan hang déu co mikc ting kha cao
va cao nhét tir d4u nam dén nay. So véi cudi ndm 2012, huy déng vén da tang 6,1% trong khi tin dung tang 4,6%.

Lic 8h30 sang nay, gia vang SJC tai Ha N6i mua vao ban ra & 38,25 - 38,67 triéu ddng/luong. Gia vang SJC tai TPHCM giao dich
& 38,25 - 38,67 triéu dong/lugng. Chénh léch gilra gia mua vao va ban ra rit xuong 420 nghin dong/lugng, giam doi chut so voi
khoang 500 nghin déng/luong phién hém qua.

TIN NGANH

Trong 6 thang dau nam 2013, kim ngach xuét khau (XK) gb va cac san pham gb cla Viét Nam dat 2,46 ty USD, tang 12,6% so voi
cung ky nam 2012, Tuy nhién, bén canh tang trdmg nay, cac DN XK van gap nhiéu kho khan.

Dé thic ddy khu vire ndng nghiép, néng thon, néng déan phat trién manh mé hon trong thoi gian téi, Théng déc NHNN cho biét,
Chinh phi va hé théng ngén hang dang thuc hién so két dé duwa ra nhiing quy dinh méi cho phii hop hon @& khéc phuc tinh trang
hién nay |4 tin dung cho wiing nguyén liéu thily san thép, trong khi cho vay ché bién lai c6 ty trong cao hon.

B& Céng Thuong vira ban hanh 2 théng tw 14 va 15/2013 quy dinh kinh doanh va xuét khAu than. Theo @6, chi cd doanh nghiép
moi duoe phép kinh doanh va xuét khéu than. Trong d6, san pham than kinh doanh phai cé ngudn géc hop phap. Riéng than xuét
khdu phai dap (mg dong théi cac didu kién: da qua ché bién va dat tidu chudn chét luong hodc tvong duong tiéu chudn chét
lugng theo quy dinh. Theo danh muc than xuét khau Bé Céng Thuong vira ban hanh s& han ché xuét than cuc nam 2015 va dimg
han xuét 1 sd loai than cam nam 2015, 2016.

23.07.2013 SS1 nghiém cam vigc sir dung, in &n, sao chép hay xuat ban toan bd hay mdt phan bao cao nay vi
bat ky muc dich gi ma khong cd sw chap thuan cua SSI.




TAI CHINH QuUOC TE

# Theo s liéu théng ké cla Lién minh chau Au, no' cfng clia eurozone quy | tang Ién 92,2% GDP, so véi 88,2% GDP cuing ky nam
2012. No cdng khu vue nay tang cha yéu do no céng ciia ltalia va 5 nwde xin cliu tro tai chinh tang.

*
e

Thay vi mua vao ngoai té, trong thang 6, ngan hang trung wong Trung Quéc (PBOC) va céc dinh ché tai chinh da ban rong luong
ngoai té tuong dwong 41,2 ty nhan dan té (hon 6,7 ty USD), sau khi mua réng gan 67 ty nhan dan té héi thang 5. Day Ia 1&n ban
rong dau tién ké tir thang 11 ndm ngodi. Hoat déng mua ban ngoai t& duoc gidi phén tich dung danh gia dong vén ngoai ra, vao
Trung Québc.

-
e

ChinaScope Financial — mét hang nghién ctiu tai chinh tai Thwong Hai nhan dinh, gia st chénh 1&ch gidra lai suét cho vay va huy
dong gidm 10% va tai san tang 15%, cac ngan hang Trung Quéc cn tang 50-100 ty USD trong vong 2 nam téi dé duy tri ty & an
toan vén. Trong 3 ndm qua, cac ngén hang Trung Québc da huy déng khodng 50 ty USD théng qua ban cb phiéu.

23.07.2013 SS1 nghiém cam vigc sir dung, in &n, sao chép hay xuat ban toan bd hay mdt phan bao cao nay vi
bat ky muc dich gi ma khong cd sw chap thuan cua SSI.




TIN DOANH NGHIEP

TIN CONG TY Gia Thay déi

KHA  HOse KHA tam ing o tirc 5% dot 1/2013Ngay giao dich khdng huding quyén la 1/8. CO tuc sé

duoc tra vao ngay 22/8. C tirc s& duoc tra vao ngay 22/8. s

TIX théng béo s& mua lai tir 500.000 cb phiéu dén 1.000.000 cb phiéu quy dot 2. Cong ty sé
mua vao sd cb phiéu trén trong khoang théi gian tir 1/8 dén 1/9 trén véi muc dich én dinh gia.
TIX HOSE Gia mua sé tir 17.000 dong dgn 19.000 déng/cd phiéu. Ngudn vén sé I4y tir thang dw véncd 18,200 -0.5%
phan, loi nhuén chwa phén phéi, quy dau tw phat trién va cac ngudn vén khac phi hop theo
quy dinh phap luat.

VIC vira céng bb danh séch 4 thanh vién HDQT déc 1ap trong tong s6 11 thanh vién HDQT
hién tai. Theo do, danh sach nay gom éng Lé Khac Hiép - Phé chi tich HBPQT Vingroup va 3
thanh vién HDQT la 6ng Ling Chung Yee Roy, éng Marc Villiers Townsend, 6ng Joseph
VIC HOSE Raymond Gagnon. 63,500
Vingroup dwoc dau tw Trung tam tai chinh ngan hang quéc té tai TPHCMNgoai ra, Vingroup
dugc chép thudn dau tw khu dan cw thwong mai dich vu tdng hop. Téng dién tich dét cia 2
dur &n Ién téi gan 250.000m2.

Vinamilk da nhan duwoc quyét dinh cia Ban quén ly Khu cdng nghiép Viét Nam - Singapore ve
WNM HOSE  viéc xda tén doanh nghiép va du an dau tu trong sb dang ky dau tw véi Cong ty TNHH MTV 145,000
Sira Dielac.

CCM HNx ~ CCM nhat tri Oy quyén cho HDQT quyét dinh va thue hién cac céng viée, th tuc o6 lién quan

0,
{61 viéc hily niém yét cé phidu trén HNX. 8000 B
KET QUA KINH DOANH
Tinh riéng quy I, tdng thu phi béo hiém goc dat 218,79 ty dong, tang gan 38% so vai cung ky
BIC HOSE nam trude. Doanh thu thudn kinh doanh bao hiém theo d6 cling tang 26,5%, dat 161,32 ty 9400 3.1%

dbng. Ly ké 6 thang, téng thu phi bao hiém gdc tang 26% so vdi clng ky nam trudc dat
405,02 ty dong. LNST 6 thang dat 42,12 ty dong, téng 2,5% so vai cling ky nam trudre.

Doanh thu thuin quy 2/2013 clia COM dat 1.300 ti ddng, tang 11,5% so véi quy 2/2012. Téng
két ntra dau nam nay, doanh thu clia cong ty dat 2.497 ti dong, tang nhe so voi 2.475 ti dong

COM HOSE cuing ky 2012. 18i gép tang nhung cong ty |&i rong 6,9 tf ddng quy 2, gidm 22% so véi clng kY.
6 thang dau nam 2013, cong ty 1&i rong 12,5 i dong, gidam 19%. Ly gidi vé nguyén nhan lgi
nhudn quy 2/2013 sut gidm so v&i clng ky nam ngodi, COM cho biét la do cong ty trich 1ap bo
sung du phong giam gia ¢ phidu.

28,900 -2.0%

Quy 2 céng ty bao Iai 109,6 ty dong, tang 27% so vai cung ky. Ly ké 6 thang, DRC 15 rong
DRC HOSE 187,8 ty dong, tang 30,4% so v6i 6 thang dau nam 2012. V&i két qua nay, sau 6 thang, DRC 40,300 -1.7%
da thuc hién 60% ké hoach lgi nhuan ca nam.

Két thic 6 thang dau nam, doanh thu clia GAS dat 29.232 ty ddng, bang 109% ké hoach 6

thang dau nam. Trong do, cong ty me dat 26.256 ty dong, bang 110% ké hoach 6 thang dau

nam. Lgi nhuan sau thué 6 thang dat 6.205 ty dong, bang 163% ké hoach 6 thang dau nam
GAS  HOSE  i41g 27% so véi ciing ky nam 2012, Trong d6, céng ty me dat 6.149 ty ddng, bing 163% ké 62000

hoach 6 thang va téng 35% so voi cung ky nam 2012. Trong 6 thang cudi nam, PV Gas dat

ké hoach 29.186 ty ddng doanh thu va 4.502 ty déng loi nhuan sau thué.

Quy Il doanh thu thuan dat 143,7 ty dong, gidm 16,4%; lgi nhuén gop dat 102,6 ty déng; loi
nhuan thuén dat gan 81 ty dbng, giam 21,1% so voi quy 112012, Ly ké 6 thang ddu nam

HCM HOSE doanh thu thuan dat 293,9 ty dong, gidm 11,6%: loi nhuan gdp dat 208 ty dbng; loi nhuan
thuan dat 164,5 ty dong, giam 19,5% so vai 6 thang dau 2012. Nam 2013, HSC dat ké hoach
LNST 237,26 ty déng. Nhw vay 6 thang dau ndm HSC hoan thanh hon 52% ké hoach loi
nhuan ca nam.

21,500 -1.4%

Céng ty cd phan tap doan Khoang san Hamico KSH cbng bé bao céo két qua hoat déng kinh
KSH ~ HOSE  doanh quy I1/2013 v&i 17,2 ty ddng doanh thu va 173 triéu ddng LNST, giam I4n luot 34% va 7,000
70% so voi clng ky nam trude. Sau 6 thang, KSH dat 27,8 ty dong doanh thu thuan, gidm

23.07.2013 SS1 nghiém cam vigc sir dung, in &n, sao chép hay xuat ban toan bd hay mdt phan bao cao nay vi Trang 10
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28% so vai cung ky. LNST la 415 triéu dong, tang so v&i ndm trudce.

Doanh thu thuén quy 2/2013 dat 229,24 ty dbng, tang 11% va loi nhuén sau thué dat 7,32 ty
déng, gidm nhe 3% so véi cung ky quy 2/2012.Ldy ké 6 thang dau nam 2013, L10 dat 462 ty
dbng doanh thu, tang 34% va loi nhuén sau thué dat 14,49 ty dong, tang 21% so véi cling ky
nam 2012.

Doanh thu thuan quy 2/2013 dat 89,66 ty ddng, gidm nhe 3% va loi nhuan sau thué dat 5,63
ty déng, gidm 9% so véi ciing ky ndm ngodi do doanh thu ban hang tang so véi cling ky nam
2012. 6 thang dau nam 2013, MCP dat 176,62 ty dbng doanh thu, ting nhe gan 3% va lgi
nhudn sau thué dat 14,37 ty dong, giam 18% so v&i cling ky nam 2012.

Doanh thu thuan quy 2 clia céng ty dat 2,043 ty déng, tang 40% so cling ky 2012 chil yéu do
tang doanh thu vang miéng va sirc mua niv trang, dac biét 1a mang kinh doanh si tang manh.
Sau khi trir di cac khoan chi phi, loi nhuén sau thué clia PNJ giam 39% so vdi ciing ky, xudng
con 20,4 ty ddng. Liy ké 6 thang, loi nhudn sau thué dat 83,5 ty ddng, giam 34% so véi cling
ky; EPS dat 1,161 dong.

Téng két 6 thang dau nam 2013, doanh thu clia cong ty dat 208,6 ti déng, twong (img ting
42%. Doanh thu tang da gitp loi nhuén gdp cia SCD tang vot. SCD I4i rong 5,3 ti dong, gap
2,4 1an so voi cling ky 2012. Nira dau nam 2013, SCD i rong 11,1 t dbng, gap 2,5 lan so v&i
6 thang 2012. So va&i ké hoach 16,73 ty déng LNTT duwoc ¢d dong giao pho, két thiic 6 thang
dau ndm, SCD hoan thanh 89%.

SSI cdng bb wéc KQKD hop nhét quy 112013 va 6 thang dau nam: Trong quy I, SSI wéc tinh
doanh thu dat 195 ty dong va lgi nhuan trudce thué la 114,8 ty dong. So vai cung ky nam
trudre, doanh thu clia SSI gidm 16% nhung loi nhuén tng gan gép déi. Liy ké 6 thang dau
nam, SSI dat 378 ty dong doanh thu, gidm 5% so v&i cling ky. Loi nhuan truge thué la 3025
ty dong, tang truoing 15%.

Doanh thu thuan quy 2/2013 dat 91,77 ty dbng, gidm so v&i cling ky nam trudc va loi nhuan
sau thué dat 1,83 ty dbng trong khi cung ky quy 2/2012 16 20,66 ty dong. Liy ké 6 thang dau
nam TSC dat 301,3 ty ddng doanh thu, loi nhuén sau thué dat 6,95 ty dong trong khi cting ky
2012 15 45,61 ty dong

Doanh thu thuan dat 392,6 ty ddng, tang 3% nhung loi nhudn sau thué 5.4 ty ddng, giam 10%
so cung ky ndm trude. Gia von hang ban trén doanh thu twong duwong cling ky nén dan dén
lgi nhuén gop dat 13,3 ty dbng gidm nhe 8% so véi cling ky quy 2/2012. Ly ké 6 thang dau
nam 2013 doanh thu dat 737 ty déng tang nhe 7% va lgi nhuén sau thué chi dat 9,3 ty dong,
giam 19% so v&i nam 2012,

c6ng bé bao céo tai chinh quy 11/2013 dat 1.012 tj ddng doanh thu va 4,54 ty ddng LNST. Liy
ké 6 thang dau nam 2013, thép Viét Y dat 1.775 ty d%ng doanh thu va 25,7 ty dong LNST.
Doanh thu gidm nhwng loi nhuan cla VIS téng 25% so voi cung ky. Nam 2013, VIS dat muc
tiéu 40,4 ty déng LNTT. Nhw véy, sau 6 thang, cong ty hoan thanh gan 70% ké hoach ca
nam.

Trong quy Il, céng ty dat gin 8.300 ty déng doanh thu, tang 15% so v6i cling ky nam trudc.
Doanh thu tai chinh va chi phi tai chinh cing giam, trong khi chi phi ban hang va chi phi quan
ly tang so v&i clng ky. Ly ké 6 thang dau nam, cong ty dat trén 15.000 ty dong doanh thu va
3.347 ty dong LNST, tang trudng lan gt 14% va 22%.

Quy II, doanh thu thuan dat 1.262 ty dong, tang 22,7%; lgi nhuén g@p dat 266,6 ty dong; loi
nhuan thuén dat 157 ty ddng, gidm 7,2% so véi quy 11/2012. Ldy ké 6 thang dau nam doanh
thu thudn dat 3.134 ty déng, tang 9,3%; loi nhuan gép dat 600,3 ty ddng; loi nhuan thuan dat
352,9 ty ddng, tang 3,7% so voi 6 thang dau 2012. Nam 2013 LAS dat ké hoach LNTT 435 ty
déng. Nhue vay 6 thang ddu nam LAS da hoan thanh hon 82% ké hoach lgi nhuén c& nam.

Két qua kinh doanh quy 2 va 6 thang dau nam cla NHA khéng nhiéu dét pha. Doanh thu
giadm lan lwot 28% va 19% so véi cling ky.Lai sau thué quy 2 dat 122 triéu dbng nang lai 6
thang l&n 206 triéu ddng, giam manh so voi mie 1ai thap clng ky.

Doanh thu thuén dat 92,67 ty dong, giam 12% va lgi nhuén sau thué dat 5,07 ty dbng, tang
5% s0 v&i cling ky quy 2 /2012, Ly ké 6 thang dau ndm 2013 TTC dat 165,21 ty déng doanh
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thu, gidm nhe 7% va lgi nhuén sau thué dat 7,06 ty dbng , tdng 60% so vai cuing ky 2012.

Lai quy 2 dat 2,17 ty ddng, gidm 66% so voi cung k. Luy ké& 6 thang ddu nam Iai 5,56 ty
dong, gidm 61% so v&i 6 thang nam 2012.

Doanh thu thudn dat hon 15 ty ddng va 16 15,31 ty déng quy 2.DU 6 thang dau nam VCV van
dat 31,29 ty déng doanh thu thuan twong duong téng 22% so v&i cing ky nhung 16 25 ty
dong, ciing ky 16 13,21 ty dong.

GIAO DICH CO PONG LON - NOI BO

Téng giam déc Trinh Hiu Minh dang ky mua hon 200 nghin cb phiéu MCP. Giao dich véi
muc dich tang ty 1& s& hibu. Ngay giao dich dw kién tir 25/7 dén 23/8 theo phuong thic thda
thuan. Néu giao dich thanh cang, s6 lvong cb phiéu MCP ma éng sé hitu sé tang én gan 1,2
triéu don vi, chiém 11,58% von didu 18,

Market Vectors Vietnam ETF da ban hon 160 nghin ¢6 phiéu OGC va gidm ty 1é s& hiu.
Ngay thay déi ty 1& s& hibu 1a ngay 22/7. Sau giao dich, Market Vectors Vietnam ETF giam
Ivong cd phiéu ndm gitk con 20,84 triéu don vi, chiém gan 6,95% s ¢ phiéu dang luu hanh.
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1. CO SO KHUYEN NGHI

Vi thoi han dau tw 12 thang, SSIResearch dua ra khuyén nghi MUA, NAM GIO' hoac BAN duwa
trén kha nang sinh 161 du kién clia cac cd phiéu so sanh voi ty 18 sinh |&i yéu ciu clia thi truong 1a
13%*1. Khuyén nghi MUA khi cé phiéu du kién s& tang tuyét ddi tir 18% trér 1én. Khuyén nghi BAN
khi co phiéu du kién giam tir 9% trd 1én, va khuyén nghi NAM GIU' khi ty Ié sinh loi dy kién trong
khoang -9% dén 18%.

Bén canh do, SSIResearch ciing cung cap khuyén nghi ngan han khi gia cb phiéu duw kién
tang/giam trong vong 3 thang do ¢o sy kién hodc yéu to thic day tac dong toi cd phiéu. Khuyén
nghi ngan han cé thé khac khuyén nghi 12 thang.

Panh gia nganh: Chuing t6i cung cap khuyén nghj chung cho nganh nhu sau:

< Tang ty trong: Chuyén vién phan tich duw kién trong 6-12 thang sau nganh s& c6 dién bién tich
curc so vai thi trudng.

< Trung lap: Chuyén vién phén tich du kién trong 6-12 thang sau nganh sé& cé dién bién twong
tu v thi trudmg.

+
L]

Giam ty trong: Chuyén vién phan tich dy kién trong 6-12 thang sau nganh sé co dién bién kém
tich cue so véi thi trieding.

*Ty 1é sinh &1 yéu céau cda thi truromg duroc tinh todn dua trén loi tic trdi phiéu Chinh pha 1
nam va phan b rdi ro thi tromg sur dung phwong phédp dé léch chudn cua thi trrong co
pgr‘éu. Khuyén nghi cda ching ti cé thé thay déi khi hai thanh phan trén cé thay déi déng
ke.

2. KHUYEN CAO

Céc thong tin, dw béo va khuyén nghi trong ban béo céo nay (bao gom ca cac nhan dinh ca nhan)
duoc dua trén cac ngudn théng tin tin cay; tuy nhién SSI khéng dam bao chac chan su chinh xac
hoan toan va day di clia cac ngudn théng tin ndy. Cac nhan dinh trong bao céo dugc dua ra duwa
trén co' s& phan tich chi tiét, can than, theo danh gia chl quan clia ngudi viét va la hgp ly trong
théi diém dua ra béo céo. Cac nhan dinh trong béo cdo co thé thay doi bat ki lic ndo ma khén
béo trudc. Bao cao nay khong nén dugc dién gidi nhur mot d& nghi mua hay ban bat clr mot
phiéu ndo. SSI, cac cong ty con cta SSI, giam dbc, nhan vién cla SSI va cac cong ty con cé thé
co lgi ich trong céc obng ty duoc d& cap toi trong béo cdo nay. SSI co thé da,dang va sé tiép tuc
cung cAp dich vu cho cac cbng ty dugce dé cap tdi trong bao cdo. SSI sé khdng chiu trach nhiém
doi voi tat ca hay bt ky thiét hai nao hay swr kién bj coi [a thiét hai ddi va&i viée st dung toan bd hay
mét phan thong tin hodc y kién trong béo céo nay.

3. THONG TIN LIEN HE
Phong Phan tich & TVDT Khach hang ca nhan

Nguyén Birc Hing Linh Pham Minh Quén Pham Thj Thu Hién
Gidm déc, Chuyén gia Phan tich ky thuat Chuyén vién phan tich
linhndh@ssi.com.vn quanpm@ssi.com.vn hienptt@ssi.com.vn
Nguyén Ly Thu Nga Binh Thj Xuin Hwong Lé Huyén Trang
Chuyén vién Chuyeén vién Tro' Iy phan tich
nganlt@ssi.com.vn huongdtx@ssi.com.vn tranglh@ssi.com.vn
Nguyén Ly Thu An Quach Brc Khanh

Tre iy phén tich Tro Iy phén tich

annlt@ssi.com.vn khanhadi@ssi.com.vn
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