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Nam

Thi trugng bat ngd rdt 2,0% trong phién 24/7, s6 diém sut giam manh lam cac thanh vién thi trudng ngd ngang.
Théng tin dang chd y nhat trong ngay 1a lam phat thang Bay nhich nhe 1&n 7,3% (n/n) so vdi con sé 6,7% trong thang
Sau. Ching t6i cho rang déay khéng phai | yéu t6 chinh lam thi truging giam diém, do miic ting nhe nay lam CPI van
chi quanh mic 6-7% tir dau nam — du bao cudi nam CPI chi khoang 8,2%; va do trong nhiéu thang gan day, thi trudng
it phan Ung vdi chi s nay.

Nguyén nhan truc tiép cla phién sut giam la khoi ngoai da ban manh trén thi trudng, dac biét 1a trong béi canh tam ly
thi trudng van con kha de dat. Cac nha dau tu nudc ngoai ban rong xap xi 4,5 trieu ¢6 phiéu trong phién 24/7, trong
dé chl yéu la cac ma von hda vita va cao, nhu DPM, DRC, EIB, HAG, MSN, PVD, VCB... Viéc thi trudng giam manh do
clia cac ma nay tdi chi s lai kich thich lan song ban ra clia cac nha dau tu trong nudc, dan tdi chi s6 giam manh.

Tuy nhién, chua €6 mét mic ho trd nao bi pha v, chua co dinh va day sau thap hon nao dugc tao ra. Do do, ching toi
van gif quan diém vé xu hudng tang chdm cla thi trudng. Néu thi truding xuéng dudi 493 trong phién tdi, ching téi
mdi thay doi quan diém nay.



Tiéu diém

CPI thang 7/2013 — Bao hiéu xu hudng tang trd lai

Téng cuc Théng ké cong bd chi sb gia tiéu dung (CP1) thang 7/2013 tang 0,27% so
v&i thang truéic va tang 7,29% so véi cing ky. Nhwe vay chi s6 CPI da c6 dau higu
tang nhanh trd lai sau bdn thang lién tiép sut giam hoac tang khéng dang ké. Trong
dé chung téi cho rang s dao chiéu ctia CPI trong thang qua bi &nh hudng rét 16n
b&i gia xdng ban 1& tang hai lan lién tiép tong cong 3,3% va gia ban & gas ciing tang
3,59% trong nira cudi thang 6 vira qua. Ching téi wéc tinh viée tang gia cla riéng 2
mat hang nay da true tiép 1am chi sé CPI tang 0,13%. Diéu nay dwoc thé hién qua
chi sé gia clia nhém hang giao théng (chiém 8,87% quydn sb trong ré CPl) tang
1,34% so véi thang trwdc va nhém hang nha & va vat liéu xay dwng tdng (chiém
10% quyén sb trong rd CPI) ting 0,43% so v&i thang trwée. Bang lwu v 1a ca hai
nhém hang nay déu giam gia hoac chi tang nhe trong 4 thang trude do.

Ngoai ra, diéu ching t6i lo ngai 14 viéc ting gia xang dau va gia gas da bat dau tac
ddng gian tiép vao cac nhom hang hoa khac. Chi sé gia nhém hang &n va dich vu an
udng (chiém gan 40% quyén sb trong rd CPI) da tang trd lai 0,1% trong thang 7 vira
qua trong khi giam lién tiép trong 4 thang trude. Ching téi du doan CPI thang 8 co
thé sé tang cao hon so v&i thang 7 do nhitng nguyén nhan sau. T4c déng gian tiép
clia viéc tang gia xang dau trong thang 6 van tiép tuc dwoc phan anh trong thang 8.
Viéc gia tang tidp gan 2% vao ngay 17/7 vira qua sé truc tiép tac déng lam xu
hwéng tang ctia CPl manh hon trong théng 8. Cudi cing 1a viée TP. Ha Noi cho biét
sé tang manh gia 712 dich vu y té t&r ngay 1/8 toi day. Diéu twong ty cling co thé
dién ra trong thang 9 khi dén lwot TP.HA Chi Minh ciing du kién sé tang hoc phi
nam hoc 2013-2014 1&n 3-4 1&n so v&i ndm hoc truéce.
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Nguyén Trung Hoa

Trong quy 4 t&i day thi 4n s6 1&n nhat ddi vai chi sd CPI 1a viée gia dién co thé duoc
diéu chinh tang. Uy ban Giam sat Tai chinh Quéc gia nhan dinh gia dién co thé didu
chinh trong pham vi 10-15% trong nam nay ma ching téi dw doan kha néng xay ra
kha cao. Chung téi wéc tinh néu gia dién 10% sé tac dong truc tiép lam chi s6 CPI
tang 0,3%. Tuy nhién tac d6ng gian tiép cla viéc tang gia dién sé I&n hon rat nhigu
s0 voi tc déng trirc tiép nhuw da tirng dién ra trong 3 ndm qua. Mac du vay, chiing
t6i van cho rang kha nang CPI tang manh sé kho xay ra do luc cau cla nén kinh té
hién dang rat yéu. Tang trudng tdng mirc ban I& hang héa va dich vu tiéu ding thuc
té chi tang 4,9% trong 6T13 so v&i 6,7% cla cung ky nam 2012. Vi vay, ching téi
cho réng chi sé CPI c6 thé dao déng xung quanh murc 8% trong ndm nay ma ching
t6i danh gia sé khéng cd nhidu tac dong ddi vai ty gia USD/VND. Tuy nhién ching
t6i cho rang vé&i mirc lam phét ky vong c& nam clia ching t6i khoang 8% thi Chinh
phi c6 thé sé khéng con nhiéu “dat” dé sir dung cong cu lai suat dé kich thich tang
trwdng kinh té (trén 13i suat tién g&i ki han 12 thang hién nay & mirc 7%, thap hon
lam phat ky vong).
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Ky vong tang ty 1é s& hitu NDBT nudc ngoai

Vé tién trién m&i nhat lién quan dén viéc gia tang room cia khéi ngoai, ngudn tin
clia chung toi cho biét rAng Bé Tai chinh da hoan tat viéc 1dy v kién tir cac bd nganh
vé& viéc kién nghi cho phép nha dau tw nwdc ngoai gia tdng s& hdu 10% cd phan
khéng cé quydn biéu quyét & cac cong ty niém yét va cho thi diém mé room nudc
ngoai thém 10% c6 quyén bidu quyét & mot sé cong ty thude cac nganh nghé khéng
c6 diéu kién va khéng nhay cdm dé thu hidt vén dau tr nudc ngoai va tang thanh
khodn cho TTCKBé duwoc théng qua, kién nghi nay can phai dwoc Thi twéng chap
thuan.
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[Tai bao cao]

Retail Research

Dai véi viéc tang 10% room nudc ngoai co quyen biéu quyét, chung téi du doan Iinh
vurc chirng khodn 6 thé sé duoc chon cho dot thi diém 1an nay. Trong dé Céng ty
Chirng khoan Sai Gon (SSI) va Ching khoan TP. HO Chi Minh (HCM) c6 thé 1a hai
(rng ci¥ vién dau tién thu hdt dwoc s quan tam clia NBT nuéc ngoai.

Péi vai viée tang 10% room nwdc ngoai khong co quyén biéu quyét, ching toi co
mét s6 nhan dinh déi véi tirng nganh, tirng c6ng ty (co ty 1& s& hiru clia nha dau tu
nudc ngoai cao) cu thé nhw sau... (xem chi tiét trong béo céo)



Tin trong ngay

PGS: Lgi nhuan 6T/13 tang 14%

Nguyén Thi Ngan Tuyén

CTCP kinh doanh khi hoa I6ng Migén Nam céng bd KQKD cong ty me Q2/13. Theo
dé loi nhuén rong gidm 23,7% n/n con 34,2 ty déng du doanh thu chi giam nhe 3,3%
dat 1.216,8 ty dong. Cong ty gidi trinh nguyén nhan lgi nhuén gidm la do thay doi
th&i gian khau hao may méc thiét bi phuc vu kinh doanh mang CNG tir 6 ndm xudng
con 5 nam. Mé&c du vay, ching t6i nhan thay rang thu nhap rong tir hoat dong tai
chinh sut giam va thué TNDN méi 14 nguyén nhan 1am lgi nhudn giam.

o Thu nhép tai chinh cla céng ty trong Q2/13 gidm 61,5% con 23 ty déng do
ngudn thu tir c6 tirc loi nhudn dugc chia gidm tir 55 ty déng trong Q2/12 con
18 ty dong trong Q2/13. Can lwu y, PGS nam gilr hon 57% cd phan CNG,
cong ty trd cd tie tién mét kha cao (4500 dicp trong Q2/12).

o Chi phi tai chinh clia PGS trong Q2/13 tang nhe, nhing cén lwu ¥ | chi phi lai
vay gidm manh (-53% n/n) nhung chi phi dw phong giam gia cho cac khoan
dau tw tang manh I1&n 19,6 ty dbng, so véi chi 0,7 ty ddng cling ky ndm ngoai.

o Coéng ty da bat dau phai tinh thué TNDN (thué suat khoang 10%) trong nam
2013 so vé&i duoe mién thué cla cling ky nadm trudce.

Theo ching t6i, viéc chi phi khau hao téng do thay déi thai gian khdu hao nhu giai
trinh clia cong ty khéng lam anh huwdng Ién lgi nhuan do: ty suét Igi nhuan bién gop
tang 5,7 diém phan tram so v&i cung ky dat 14,4% trong khi ty 16 CPBH&QL/DT chi
tang 3,2 diém phén trdm n/n dat 10,8%.
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Ldy ké 6T/13, lgi nhuan rong dat 84 ty dong, tang 13,9% n/n du doanh thu giam
14% n/n dat 2.426 ty déng. Ty suét lgi nhuan bién gép tang 6,2 diém phan tram so
véi cling ky dat 14,2% trong khi ty 1é CPBH&QL/DT téng 4,7 diém phén trdm n/n dat
10,4%.

PGS dang giao dich & mtre P/E ky vong kha thép 1a 4,7x va P/B 1a 0,8x v&i ROE va
ROA lan lugt 1a 18% va 5%. Clng vai ty sudt cd tic trén gia twong duong
6,5%/nam, chung t6i cho rang dang dé tich 10y cb phiéu nay dai han.

KDH: Két qua kinh doanh kém an tugng

Nguyén Quang Duy

KDH cong bé két qua kinh doanh kém an tugng. CTCP BT & PT Nha Khang Dién
(KDH) da céng bd két qua 6T13 16 30 ty va DT da giam 85% n/n dat 4,5 déng.
Nguyén nhan la do KDH c6 gia tri hang ban bi tra lai 1a 78,2 ty trong nira diu nam
2013, d&c biét day 1a nam thi 3 lién tiép KDH c6 Iigng “hang ban bi tra lai* rat cao
(trong 2011 14 176,8 ty va 2012 la 95 ty). Chung téi hién dang lién lac v&i cong ty dé
tim hiéu chi tiét vé van d& nay, ciing nhw xem xét kha nang s kién nay co xay ra
trong théi gian sap téi hay khéng. Trong khi “hang ban bi tra lai" tAng mang thi KDH
van phai ghi nhan GVHE 24 ty déng va chi phi | vay 12 ty dbng.

KDH dang s& hiru gan mét triéu m2 dat tai quan 9. Day la quan dugc xem |4 sé
phat trién trong twong lai do: (1) cach trung tdm TP. HCM chi 10km va& nam gilra san
bay quéc té Long Thanh (trong tuong lai) va quén trung tam, va (2) tuyén dudng
cao téc Long Thanh — Dau Gidy di qua quan 9 sé sédm hoan thanh (cubi 2014).
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Ngoai ra, 90% cac dw an cla KDH da hoan thanh viéc d&n bu gii téa. Day la 1 loi
thé sau nghi dinh 69.

Binh gia thap. Hién PB clia KDH dang giao dich & mtec PB rat hap dan 0,3 lan, day
l& viing PB thap nhét trong lich st cla KDH, va clng thdp hon -1 d6 léch chudn so
vé&i PB trung binh trong vong 3 ndm qua. Ngodi ra, chi s6 No rong/VCSH 22% 14
mrc thép, so vai binh quan trong nganh BDS thuding 1a 50-70%.

KDH la céng ty BBS ndm trong nhém cac cb phiéu BDS wa thich cdia chtng téi do vi
tri quy dat dep va dinh gia thap. Tuy nhién, néu cong ty khéng giai quyét rli ro tlr bai
toan “hang ban bij tra lai" dé tranh tac dong tiéu cue tdi loi nhuan cla cong ty, NDT
sé giam long tin dé dau tw vao KDH.

DHG: Lai rong 6T13 giam 7% n/n

Nguyén Thi Sony Tra Mi

KQKD hop nhét 6T13 cé thay ddi nhe so v&i trwéc hop nhat véi doanh thu thudn
tang 18% n/n va lgi nhuan sau thué giam 7% n/n, so voi tang 20% n/n va giam 9%
n/n treée hop nhat.

Bién lgi nhuan gdp giam nhe 1,5 diem phan tram khién & gop 6T13 chi tang 14%
n/n, thAp hon mirc tang trudng ciia doanh thu. Nhw da dé cép trong phan tich trudre,
doanh thu tdng manh do DHG da day manh cac hoat ddng quang cao, khuyén mai
cdng nhur gia tang tién thuwéng, hoa héng cho khdi ban hang,... Biéu nay ciing déng
thai lam gia tang chi phi ban hang trong ky, ty trong CPBH&QLDN/doanh thu 6T13
tang 2,2 diém phén trdm, 1én mirc 28,3%. Két qua, loi nhuén triedc thué 6T13 chi
tang nhe 2,6%.

Theo nghi quyét clla DHCD 2013, ndm nay cong ty dwoc trich chi phi Quy Khoa hoc
Céng nghé 5% thu nhap trude thué, trong khi ndm 2012 khéng trich khoan chi phi
nay. Bang chu y, thué suét binh quan cta DHG da tang tir mirc 13,6% trong 6712
Phéng Phan tich | 08 44 555 888
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I&n 22% trong 6T13 do mét s6 céng ty con clia DHG da hét thoi gian hudng wu dai
thué theo quy dinh. Do dé, |ai rong gidm 7% n/n, dat 245 ty dong.

Chung t6i dw bao doanh thu va lgi nhuan rong 2013 clda DHG tang 10% va 18%, dat
I&n lwot 3.233 ty va 582 ty dbng. Du bao nay da bao gbm gia tri thwong vu Eugica
(6 trigu USD, sé& ghi nhan trong thang 7/2013) clng nhw wéc lwong thu nhap tlr viéc
san xuit nhwong quyén sau d4. DHG hién dang giao dich & mirc P/E duy phéng
khoang 11 I&n do gia da tang khodng 45% (tinh tir dau ndm dén nay).

SJD: San lugng giam nhung LNST 6T13 tang 23,2%

Trinh Thi Ngoc Biép

Doanh thu quy 2/2013 dat 75,6 ty, giam 24,7% do san lwong dat 80 triéu kWh, giam
25% so vdi cling ky. Tuy nhién, loi nhuan sau thué van tang 17,2% so véi cling ky.
Loi nhuén sau thué tang la do: (1) ty suét loi nhuén gbp tang tir 61,8% trong quy
2/2012 1én 69,6% trong quy 2/2013; (2) chi phi tai chinh rong giam 90% so vé&i quy
2/2012. Ty suét lgi nhuén gép tang, theo chiing t6i, 14 do mét s6 chi phi nhw chi phi
nhan cong, nguyén vat liéu giam (SJD khong cong bo chi tiét cac khoan muc nay).
Chi phi tai chinh réng gidm 1a nho: 18i 7,2 ty tl khoan cho vay ngan han (cing ky
nam truwde khong co ngudn thu nhap nay) va lai vay giam 42% do tong ng vay giam
47% so vé&i cung ky (ty 1& vay no/VCSH gidm tir 74% trong quy 2/2012 xubng 33,6%
trong quy 2 nam nay).

Trong 6T2013, doanh thu cha SJD dat 122 ty, giam 20,4% so vai clng ky do san
lwrgng gidm, trong khi loi nhuén sau thué tang 23,2%, dat 62,8 ty nho ty suét loi
nhuan gép tang lén 67,4% trong 6T2013 so vai 62,7% cung ky nam trwdc va chi phi
tai chinh rong giam 74% so v&i cung ky.

SJD dat ké hoach doanh thu va LNST dat 282 ty va 112 ty trong nam 2013, giam
lan lwgt 18% va 28% so véi nam triede. Ching téi du béo két qua kinh doanh 2013
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cla SJD co thé dat cao hon so voi ké hoach cla céng ty, v&i doanh thu 292 ty
(gidm 15%) va lgi nhuén sau thué dat 140 ty (gidm 9%) véi gia dinh san lugng giam
15%, ty suét loi nhuan gép 65% cho ¢a nam va chi phi tai chinh rong giam 28%.
SJD dang giao dich v&i PE dw phong 4,4x.

MCP: Lgi nhuan nam 2013 ky vong tang 30%

Pang Thi Kim Thoa

Loi nhuan ctia MCP tang 17% n/n 1én 14,4 ty dbng trong 6T/13. Doanh thu hoat
déng kinh doanh chinh clia cong ty & san xuét va in 4n bao bi kim loai trong ky ciing
tang nhe khoang 4% n/n lén 172 ty dong nh&r gia ban tang. Lei nhuan gop bién cai
thién tr 16,2% trong 6T/12 1&n 17,5% trong 6T/13.

Phong Phan tich | 08 44 555 888
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Nhu céu cla kim loai tir Trung Quéde, nwée tiéu thu Ién nhat thé gidi cd xu huwéng
giam, gia nhém kim loai vi vay cling da giam khoang 17%. Lgi nhuan gdp bién cua
MCP trong nam 2013 ky vong tang 2 diém phan tram 1én 17% do nguyén liéu nay
chiém khoang 70% GVHB ctia MCP. Do vay, lgi nhuén rong trong ndm 2013 wéc
tinh sé& tang gan 30% l&n 26 ty déng.

MCP sé tra cb tie tién mat dot 1 ndm 2013 14 800 ddng/cd phiéu. Tuy nhién, céng
ty chua céng bd ngay dang ky cudi cing dé& hwdng quyén. Véi téng cd tire nhan
duoc trong nam 2013 & 1.600 dbng/cd phiéu (800 déng cd tirc cho ndm 2012 va
800 dbng tam (rng cho nam 2013), loi sudt cd tirc clia MCP 14 12%, kha cao so véi
1ai suét g&i ngan hang. MCP dang giao dich & mirc P/E du phong 5,3 lan, twong
duong vai P/E trung binh nganh.



TLH: Kha nang rai sau

Chiéu hwéng gidam manh: Tie gitra thang Sau, TLH tao lap dinh va day sau thap
hon, cho thay kha néng tiép tuc gidm gia. Trong phién 24/7, TLH rét nhanh xudng
mtrc thap mai.

Giam manh hon thi treéng: Dién bién cla TLH twong déng véi cac b phiéu nho
khac: yéu hon thi treéng chung. DU VN-Index trong chiéu huéng tang nhe gan day,
TLH lién tuc di xudng. Dieu nay dan t&i viéc nam gil TLH co thé gay rli ro, dac biét
trong bdi cadnh VN-Index dang c6 dau hiéu sut giam vé hé tro.

Yéu to ky thuat tiéu cwe: MACD Histogram di xudng phia dwéi dudng tin hiéu, cho
thdy dong liec ban van duy tri. RSI dat gia tri khoang 30, thap hon khu vuee hé tro 40,
cho thay nguwdi ban chiém quyén chi déng.

Khbi lweong cao khi thiét 1ap day méi: TLH chiu lwe ban quyét liét, dan téi khéi
lwong gia tadng manh khi cé phiéu xudng nhirng mirc thdp méi. Ching téi cho rang
day la mot tin hiéu xau. Nhin trén tong thé tir thang Sau, khoi lrgng dang gidm dan.

Chuing téi cho rang cac nha dau tw cé thé ban ra ¢d phiéu TLH quanh mirc giad hién
tai 6.200. Muc tiéu & 5.000, dirng 16 & 7.300. BAN

Yéu hon thi trudng

@) Maybank KimEng

Nguyén Hoai Nam
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DIG: Bat dong san yéu

Nhém bét dong san yéu: Trong dot phuc hdi viva qua, nhém béat déng san néi
chung yéu hon thi tredrng. DIG tham chi lai 14 mét trong vai ¢b phidu yéu nhéat thude
nhéom nay. Do d6, ndm gitr DIG lam giam hiéu qua cua danh muc.

Nhan té xau: Viéc DIG bi céng ty kiém toan dwa ra ¥ kién chdp nhan tirng phan co
anh hudng trong yéu dén két qua kinh doanh 1a mot nhan té xau.

Yéu t6 ky thuat tiéu cwe: Chiéu hudng gidm cla DIG dugc xac nhan bdi cac chi
bao ki thuat: MACD Histogram lao déc nhanh chéng, trong khi RSI & gia tri 30 cho
thay ngudi ban ndm quyén chi dong.

Dong tién rat khaéi: Khdi lwong giao dich cia DIG gidm manh, chi bdng khoang 30%
so voi giai doan téng gia thang Nam, cho thdy dong tién rit khdi cb phiéu nay.

Chuing téi cho rang cac nha dau tw cé thé ban ra cé phiéu DIG quanh mirc gid hién
tai 9.500. Muc tiéu & 8.700, dirng 16 & 10.400. BAN

Yéu hon thi trudng
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Nguyén Hoai Nam
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Phan tich ky thuat

VN-Index: Phién giam manh

e VN-Index co6 phién giam thtr hai v&i cudng dé gidm manh 1én rat
dang ke. Buong gia quay trd lai dong cira bén dudi khang cur MA-
50, khién cho két qua phé v& khang cu trede d6 bi hoai nghi.

« Cho dén hién tai, cac nguyén tic can thiét cla mét xu hwdng tang
van con duy tri, cu thé VN-Index chwa tao ra bét ki dinh day lién
sau nao thap hon trén db thi gia.

e Hb tro gén nhat clia VN-Index tai mirc 493, xa hon tai 480 diém.
Néu dwong gid gidm Ian lugt vé dudi cac mirc ndy, nhirng day lién
sau thdp hon sé dwoc tao 1ap va xu hudng tang sé mét hiéu luc.

« Thanh khodan l&n dau tién sau gan mdét thang vuot mie 55 triéu cd
phiéu. Két qua nay cé duoc do ap luc ban ra gia tang, nhung quan
séat trén toan thi truding legng hép thu van 1a kha tét. Nhin réng
hon, dong tién cla san HO dang trén da cai thién.

« MACD d4 quay dau gidm tré lai, di vay chi bao nay hién van dang
dirng trén dwdng 0 va dwong tin hiéu, tam thoi khéng dwa ra cac
nhin nhan tiéu cwe cho dwdng gia.

« QUAN TRONG: Trir khi dwong gid giam vé dudi cac mic ho trg
(493 va 480), chung t6i sé& chwa thay di quan diém vé xu hudng
tang ngan han hién nay cla VN-Index.

Chién luge Pau tu

« Néu VN-Index gidm vé duwdi 493 diém va nghiém trong hon 1& khu
virc 480 diém, nha dau tw nén giam ty trong cd phiéu ndm gid trong
danh muc, wu tién x(r ly cac ma da vi pham mirc stoploss.

= Viéc tiép tuc tich |Gy chi nén thwe hién khi thi trwdng két thie gidm
va bat tang lai ma khéng vi pham cac mire hd tro néu trén.

« Ty trong tién méat/cé phiéu dé xuét: 30/70

Phong Phan tich | 08 44 555 888

@) Maybank KimEng

Nguyén Thanh Lam

~530
520
-510
-300
490
480
470

Resistance: 533
Support: 480

~460
430
440
430
420
410
400
-390

MACD (1.23202)

VOLUME D

OWN (55,245,500.0),VOL Up (0), MA volume (55,939,504.0)

. ~100
g I o =
\ber ‘2013 ‘Februanr ‘March ‘April ‘May ‘June LJuIv
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Phan tich ky thuat Nguyén Thanh Lam
HNX-Index: Thoai lui vé ho trg _D-(NXINDEX (62.9900, 63.0900, 62.1000, 62.1900, -0.80000) i 67
I [

¢ HNX-Index sau mét giai doan "linh xinh" da bat ngé' giam manh hon | LT i 66
trong phién hém nay, dua dwdng gia vé dong clra tai cac mirc gan mhl Uq ' lﬂ; - 65
hon véi khu vuc hé trg. | ﬂ } [ﬂ [ /'l/ - 64

o H& tro duoc xac dinh tai viing gid 61,2 — 62,0. Néu sw suy giam tiép ‘L h¢ ly*r LDy ™ [ 63
tuc kéo dai va xadm pham ving hd tro nay, xu hwéng ngan han cia A ' - 62
HNX-Index s& chuyén tir mic di ngang hién nay sang giam diém. - 61

Resistance: 635 _ 60
Support: 61.2 - 5

« Khu virc khang cu 63,5 diém tiép tuc 1a mét chwéng ngai vat I6n doi
vai HNX-Index.

s Thanh khoan tang l1&én mtrc cao nhét trong hon moét tudn qua, du vay - 98
KLGD van duoc xem ndm trong viing thap nhét tr ddu nam dén - 57
nay. Ap Irc ban dét ngét manh lén duoc xem 1a nguyén nhan chinh - Bf
khién thanh khoan gia tang trong hém nay. E BE

« Chi bao ki thuét tré lai tiéu cwe. MACD gidm va cat trd lai dwdng tin _— 54
hiéu, cho thay chi bao nay van khéng Gng hd mat kich ban tich cuc B 5
cho dwéng gia. Khodng cach gitva HNX-Index va MA-50 ngay tiép =
tuc dwrgc ndi réng. MACD (-':]15932} i 2

« QUAN TRONG: Chung téi gitr nguyén danh gia khong may lac quan il |
vé& HNX-Index. Mot s xam pham khu vue hé tro 61,2 — 62 didm sé
khién cdi nhin cla ching t6i tré nén bi quan hon. 5 - I (

Chién luge Bau tu _ =

: : DOWN (22,462,400.0), MA volume (35,890,364.0), VOL Up (0)

« Khong co tin hiéu mua déi vai HNX-Index tinh cho dén hién tai. ~10(

« Hanh déng tiép tuc ban ra sé & can thiét néu khu vuc hd tro 61,2 — ‘ H | g 0wl - - 50
62,0 diém bj xam pham L LY H\ Ll .‘|‘||..I;Iln| Lty petooa

. ; ) ||||||||||||||||||||||||||||||||.||||||||||||||||.|||||| IRELE LR R LR AN A AR LA LR AR ||||||.|||||||||||||.||.||||.|
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Bang theo do6i co phiéu khuyén nghi

Ma CP

REE
PPC
VIS
PNJ
LCG
MSN
BTP
PTB
PGS
HUT
PVC
HPG
0GC
SCR
GAS
GMD
ch
NKG
CMX
LCM
VSH
AGF
HVG

Mua/ban
(")
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Mua
Mua
Mua

Trang
thai
Pa dong
Pa déng
Pa dong
Pa déng
Pa dong
Pa dong
Pa dong
Pa dong
Pa dong
Pa dang
Pa dang
Pa dang
Pa dang
Pa dang
Pa dong
Pa dong
Pa dong
Pa dong
Pa déng
Pa dong
Pa dong
Bang md
Bang mé

Phong Phan tich | 08 44 555 888

Gia
mua/ban
24.8
224
13.3
26.7
6.4
99.5
14.5
26.2
18.9
7.8
17.2
29.3
11.3
6.9
58.0
26.0
18.0
11.8
6.1
9.5
13.0
42.0
26.9

Gia
hién tai
i,
253
24.0
12.6
26.6
6.3
90.0
14.8
28.0
18.7
74
16.5
28.8
10.9
74
63.0
26.5
18.9
10.5
6.2
9.7
14.2
39.6
26.5

Gia
muc tiéu
224
18.3
1.7
23.2
5.7
85.0
12.3
22.3
16.0
6.9
15.2
246
10.0
5.6
52.0
21.8
16.2
9.7
4.6
8.0
14.0
50.0
325

Gia
dirng 16
272
24.8
15.0
28.9
7.2
111.0
15.7
284
20.8
8.4
18.7
322
12.5
8.0
61.0
30.8
19.1
14.8
7.3
10.3
11.9
36.5
23.8

25-07-2013

Lii/le
tiém nidng
-2.0%
-6.7%
5.6%
0.4%
1.6%
10.6%
-2.0%
-6.4%
1.1%
54%
4.2%
1.7%
3.7%
-6.8%
-7.9%
-1.9%
-4.8%
12.4%
-1.6%
-2.1%
9.2%
-5.7%
-1.5%

LaiNé
da ghi
nhan
-2.0%
6.7%
5.6%
0.4%
1.6%
10.6%
-2.0%
-6.4%
11%
5.4%
4.2%
1.7%
3.7%
6.8%
-7.9%
1.9%
-4.8%
12.4%
-1.6%
2.1%
9.2%

Ngay me
trang thai
18-Jun-13
26-Jun-13
19-Jun-13
26-Apr-13
12-Jun-13
14-Jun-13
18-Jun-13
18-Jun-13
19-Jun-13
20-Jun-13
20-Jun-13
21-Jun-13
21-Jun-13
25-Jun-13
25-Jun-13
26-Jun-13
2-Jul-13
5-Jul-13
8-Jul-13
9-Jul-13
12-Jul-13
3-Jul-13
4-Jul-13

@) Maybank KimEng

Ngay dong
trang thai
4-Jul-13
5-Jul-13
8-Jul-13
15-Jul-13
15-Jul-13
15-Jul-13
15-Jul-13
15-Jul-13
15-Jul-13
15-Jul-13
15-Jul-13
15-Jul-13
15-Jul-13
15-Jul-13
15-Jul-13
15-Jul-13
15-Jul-13
15-Jul-13
15-Jul-13
15-Jul-13
19-Jul-13

Lwu y

Cat 16 sém (3)
Cét 16 sém (3)
Chét I s&m (2)
Chét I3 sém (2)
Chét I sém (2)
Chét I&ri sém (2)
Cat 16 som (3)
Cat 16 som (3)
Chét I sém (2)
Chét I s6m (2)
Chét I s6m (2)
Chét I s6m (2)
Chét I s6m (2)
Cét 16 som (3)
Dirng 18 (1)
Cat 16 som (3)
Cét 16 s6m (3)
Chot & sém (2)
Cét 16 sém (3)
Céat 16 sém (3)
BDat muc tiéu (4)

-1 -



CNG
Sl
REE
TCM
PVT
ASM
SSl
DRC
SRC
BTP
PPC
HPG
PET
VNM
HBC
DPM
CsM
TDH
PVC
HAR
BMP
DHG
DMC
DHM
DQc
KTB

Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Ban
Mua
Mua
Mua
Ban
Mua
Ban

Bang m&
BPang m&
Bang m&
BPang mé
Bang mé
Pa dang
Pa dang
Bang m&
Pang m&
Bang m&
BPang m&
Bang m&
BPang mé
Bang md
Bang mé
Bang md
BPang m&
BPang md
BPang m&
Pa dong
BPang m&
Bang mé
Bang mé
Bang mé
BPang md
Pang m&

304
15.9
25.7
13.8
5.6
7.2
18.1
41.0
19.8
15.5
25.4
29.6
23.4
139.0
17.1
41.2
37.4
13.1
16.9
18.3
69.5
g7.0
385
9.4
23.8
5.5

31.3
154
26.0
144
5.8
6.6
16.8
39.2
18.8
15.2
24.5
30.8
221
142.0
16.7
40.0
36.5
12.9
16.1
16.8
72.0
103.0
40.0
9.7
23.5
5.2

35.0
18.2
29.0
14.9
6.5
8.0
19.7
48.0
216
17.5
28.2
33.2
26.8
158.0
18.7
454
42.9
14.7
19.7
13.7
80.0
110.0
44.0
7.1
27.2
4.2

27.8
13.3
242
12.4
Bl
6.7
17.0
37.2
18.5
14.1
239
27.2
211
127.0
16.0
38.6
34.0
12.0
15.3
229
63.5
85.0
354
10.8
22.0
59

3.0%
-3.1%
1.2%
4.3%
3.6%
-8.3%
-7.2%
-4.4%
-5.1%
-1.9%
-3.5%
4.1%
-5.6%
2.2%
-2.3%
-2.9%
-2.4%
-1.5%
-4.7%
8.9%
3.6%
6.2%
3.9%
-3.1%
-1.3%
5.8%

-8.3%
-7.2%

8.9%

5-Jul-13

8-Jul-13
10-Jul-13
10-Jul-13
11-Jul-13
12-Jul-13
15-Jul-13
15-Jul-13
15-Jul-13
16-Jul-13
16-Jul-13
16-Jul-13
17-Jul-13
17-Jul-13
17-Jul-13
18-Jul-13
18-Jul-13
18-Jul-13
18-Jul-13
18-Jul-13
19-Jul-13
18-Jul-13
23-Jul-13
23-Jul-13
24-Jul-13
24-Jul-13

@) Maybank KimEng

25-Jul-13
25-Jul-13

24-Jul-13

Dirng 16 (1)
Dirng 16 (1)

Chét l&vi sém (2)

(*) Lueu y Vit Nam chuwa co luét cho viée “muron bén trudce” cé phiéu nén chung téi dwa ra khuyén nghi “ban” chi nhdm am chi dac tinh hién nay clia cé phiéu nay.

Phong Phan tich | 08 44 555 888

25-07-2013
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(**) Gia hién tai chinh 14 gié déng cira phién giao dich ngay hém nay déi véi nhiing cé phiéu dang mé trang théi, Riéng déi véi nhiing c6 phiéu da dong trang thai thi gid hién
tai duoc ghi nhén 14 muc gid tai thoi diém dong trang thai.

(1) Do cé phigu nay da tdng vé muirc gia dimng 16 nén ching t6i thue hién déng lai vi thé ban da mé, véi mure 16 ghi nhén tuong (ng

(2) Do tinh hinh thi triomg thay doi nén chung téi thuee hién chét loi sém ddi véi cd phiéu nay véi mike loi nhudn ghi nhén 1a tuong tng

(3) Do tinh hinh thi trirdmg thay d6i nén ching t6i thue hién cét 16 sém ddi voi céc ¢b phiéu nay véi muc I8 ghi nhan tuong tmg.

(4) Do c6 phiéu nay dé dat muc tiéu dé ra nén ching téi thuc hién déng lai vi thé mua d& md ra trude dé véi mie loi nhuén ghi nhén tuong (ng.

Phong Phan tich | 08 44 555 888 25-07-2013 -13 -
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BO PHAN NGHIEN CU*U PHAN TiCH — KHOI KHACH HANG CA NHAN

Nguyén Thi Ngan Tuyén

Gidm doc

(84) 8 44 555 888 x 8081 | tuyen.nguyen@maybank-kimeng.com.vn
*  Thuc pham va d6 udng

= Dau khi

Nguyén Trung Hoa
Phé Giagm doc

(84) 8 44 555 888 x 8088 | hoa.nguyen@maybank-kimena.com.vn

= \Vimd

= Thép

*  Pudng
= (Caosu
*  Samlop

Trinh Thi Ngoc Diép

(84) 4 44 555 888 x 8208 | diep.trinh@maybank-kimeng.com.vn
= Coéng nghé

* Nang lugng

»  Xay dung

Pang Thi Kim Thoa

(84) 8 44 555 888 x 8083 | thoa.dang@maybank-kimeng.com.vn
* Tiéu dung
= Coéng nghiép
*  Thiy san

Phong Phan tich | 08 44 555 888 25-07-2013

Vii Thi Thiy Hang

(84) 8 44 555 888 x 8087 | hangvu@maybank-kimeng.com.vn
= Ngan hang

* Bao hiém

Nguyeén Thi Sony Tra Mi

(84) 8 44 555 888 x 8084 | mi.nguyen@maybank-kimeng.com.vn
= (Céng bién

»  Dugc

Nguyén Quang Duy
(84) B 44 555 888 x 8082 | duy.nguyenguang@maybank-kimeng.com.vn
= Bat déng san

Nguyén Hoai Nam
(84) 4 44 555 888 x 8029 | nam.nguyen@maybank-kimeng.com.vn
=  Phan tich ki thuat

Nguyén Thanh Lim

(84) 8 44 555 888 x 8086 | thanhlam.nguyen@mavbank-kimeng.com.vn
=  Phan tich ki thuat
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KHUYEN CAO

Ban Tin MBKE la san pham clia Céng ty Chirng khoan Maybank Kim Eng (MBKE), phat hanh hang ngay dén quy khach hang.

Ban tin nay cung cép thong tin va nhitng y kién chi danh cho muc dich tham khao. Béan tin khdng c6 y dinh va muc dich ciu thanh nhirng I&i khuyén tai chinh,
dau tu, giao dich hay bat ky 1&i khuyén nao khac. Ban tin khéng dugc phan tich nhu mét sw xdi giuc hay mét yéu cAu mua hay ban bat ky chirng khoan nao.
Théng tin va nhirng I&i binh luan khéng c6 y tan thanh hay khuyén nghi cho béat ky loai chirg khoan hay nhitng phuong tién dau tw khac.

Ban tin nay dua vao nhirng théng tin dai chung, Maybank Kim Eng c6 gang trong pham vi cé thé st dung thong tin day da va dang tin cay, nhung chung toi
khéng khang dinh nhirng théng tin dwa ra la hoan toan chinh xac va day du. Nguoi doc ciing nén lwru y rang ngoai trie diéu nguoc lai dwoc néu ra. Maybank
Kim Eng va bén cung cap dir liéu thir 3 khéng dam bao vé tinh chinh xac, day du va kip thoi cla dir liéu ma ching téi cung cap va sé khéng chju trach
nhiém cho béat clr sw thiét hai nao lién quan dén viéc st dung nhiing di liéu dé.

Tat ca quyén dugec dam bao. Ting phén hodc toan bé ban tin nay khong dugc stra chiva, sac chép bang bat ci hinh thirc nao néu khong co sy chap thuan
bang van ban ctia MBKE.

LAu 1, 255 Tran Hung Bao, Quan 1, TP, HCM 14 - 16 Ham Long, Phuwéng Phan Chu Trinh, 982-984-986-986A Nguyén Trai, Quan 5, TP, HCM 456 Phan Xich Long, P2, Q,Phl Nhuan, TP,

Tel: +84 8 3838 6636 Quén Hoan Kiém, TP, Ha Nai Tel: +84 B 3853 6888 HCM
Fax: +84 8 3838 6639 Tel: +84 4 2221 2208 Fax: +84 8 3859 0699 Tel: (08) 62 927 029
Call Center: (08) 44 555 888 Fax: +84 4 2221 2209 Call Center: (0B) 44 555 8BS Fax: (08) 62 827 019
Website: www kimeng,com,vn Call Center: {04) 44 555 888 Call Center: (08) 44 555 888
138 Ha Huy Giap, TP, Bién Hoa, Dbng Nai Tang 3, Toa nha DG tower , S6 15 Tran Phi, Léu 2, 482 Hoang Diéu, Quan Hai Chau, TP, BaNang  27-28-31 Trung Nhj, Phuémg 1, TP, Ving Tau
Tel: +84 61,3940490 Q,Ngd Quyén, Hai Phang Tel: +84 511 3868 660 Tel: +84 64 3577 677
Fax: +84 61,3940490 Tel: +84 313 250250 Fax: +84 511 3868 661 Fax: +84 64 3577 666
Fax: +84 313 250000 Call Center: (0511) 44 555 888

LAu 3 TTTM Nguyén Hué, 9/9 Tran Hung Bao,
Long Xuyén, An Giang

Tel: (84) 76 3922 229 - Fax: (B4) 76 3922 899
Call Center: (08) 44 555 888

Phong Phan tich | 08 44 555 888 25-07-2013 -15-



