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THONG TIN NOI BAT

Thi gia (dong) 9,200 % CTCP Piu t va Kinh doanh Nha Khang Dién (KDH - HOSE) dugc
SL CP niém yét (triéu CP) 48.07 thanh lap nam 2007, niém yér trén HOSE viao nam 2010 véi hoat
Vén hoa TT (ty déng) 440.35 dong k%nh fluanh chinh 1a u:hovthué, mua ban nha ‘6; nhin quyén sir
X dung dat dé xay dung nha & dé ban va cho thué; dau tr xiy dung ha
KLGD'bq 10:ngdy (CF) 136,443 tang theo quy hoach xdy dung nha & dé chuyén quyén sir dung dat;
Cao nhat 52 tuén 15,800 xay dung dan dung va cong nghiép; tu van bat déng san.
Thép nhit 52 tuan 7,500 % KDH dang s& hitu gan 100ha quy dat sach vdi 16 du én tap trung tai
Ngay GD diu tien 01/02/2010 Qudn 2 va Quin 9 (Tp.H(':M] dudi sy quan Iy cua 6 céng ty con va 4
cong ty lién doanh lién két voi wu thé vugt trdi so véi cdc doi thin
Chi sé co ban ciing nganh vé tién dd thye hién phéap Iy duw 4n. (Chi iy
. ¥ Trao doi véi DAS, ba Tra Thanh Tra, ké todn truwéng cia KDH
ki £li2 (daag UE) NA " ho bift: Két thiic quy 1/2013, LNST i cong ty me hon 8.5 tf
BV 2012 (dong/CP) 25,388 dong, hoan thanh 56% ké hoach nim (15.2 ty dong), chi yéu dén
P/E N/A tir cung cp dich vu tr van xdy dyng va mot phan tir dy an Khu bigt
P/B au thy Villa Park ‘vii du {m Sai Gon Mua Xuin. Tuy nhién, trong
' Q2/2013, hgp dong tur van tri gia 40 ty trén bi khach hang tra lai, do
Beta 0.61 d6 cong ty me ghi nhan khodan 16 sau thué hon 40.3 ty dong. (Chi iy

% Nam 2012, KDH chi tip trung vao cong tic co cau lai cac khoan vay
o % Iy . . . y . £ # ¢ ; ¢ «2 PR 4
Dién bién giao dich ngin hang, hoan thién phap Iy cho cac dy an dang trién khai, ticn
hanh co ciu lai bd may nhan sy dé cit giam t6i da chi phi hoat déng.

Tuy nhién, 6 thang dau niam 2013, KDH van chua cho thiy chuyén

bién tich cuc trong hoat ddng. (Chi ricy)

=l ¥ Co cau ¢ dong cua KDH kha tip trung khi Chu tich HPQT kiém

20 - TGP Ly Dién Son tryc tiép va gian tiép s hitu hon 50% c6 phan cua
KDH. Céc t6 chirc trong va ngoai nude nam gitr hon 35% cd phan,
trong do ddng chii ¥ 1i su tham gia cia quy Mutual Fund Elite do

0-— : - Deustche Bank AG quiin Iy (9.36 tri¢u ¢6 phiéu ~ 9.4%) gop phin

o o <L e 2o i tao hiéu tmg tich cuc cho giao dich ctia c6 phiéu nay trén thi truimg

&2 N

trong thoi gian gan diy. (Chi vet)

W g LN

¥ DHDCD thuong nién nim 2013 coa KDH vira thong qua viée tir
3- | nhiém vi tri Cha tich HPQT cuia 6ng Andy Ho (dai dién phan vén
(Nguon: DAS téng hop) £Zop Cl'l‘ﬂ VOF Investment Limited - VinaCapital}mvéi thi b6 nhiém éng
Ly Bién Son vao vi tri nay. Hién VinaCapital van con mét dai dién
trong HDQT cua KDH 1a ba Nguyén Thi Diéu Phuong véi tu cach la
thanh vién HPQT ddéc lap.
BAN PHAN TICH 2 ¥ Cac phén tich tinh hinh tai chinh va phan tich k¥ thuit cua ching t6i
Dién thoai: +84 8 3821.8666 Ext: 261 cho thiay: Nha dau tu nén can nhac than trong khi quyét dinh dau tu

Thure hién:

vio ¢o phiéu KDH trudce khi co nhimg tin hiéu vé sy hoi phyc trong
Cie bdo cao phan tich khiac hoat ddng kinh doanh. (Chi sén
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CAP NHAT KET QUA KINH DOANH 6T/2013

Sau 6 thang hoat dong trong nam 2013, hoat dong kinh doanh cia KDH chi

xoay quanh 2 si kién chinh: Chuyén nhwgng vén gdp tai Cty TNHH VCH

Mita Xudn tri gia 170 ty dong véi khoan ldi gép 1.8 ty dong va viéc phdt sinh -

thanh Iy hop dong tw vin tri gia 40 ty trén gidy té voi loi nhudgn bang khing,

khép lai nira nam dau voi két qua tiép tuc 16, cu thé:

v’ Doanh thu hop nhat quy 1/2013 dat 209 ty dong, ting manh gap 8.5 lan so
véi cting ky nam 2012, hoan thanh 66% ké hoach doanh thu ca nim, 1ai gop
chu véu dén tir 1 hop doéng tu van véi ddi tac tri gid 40 ty déng. Tuy nhién,

Cung cip dich
vu tur vin =

trong quy 11/2013, hop déng nay da bi dbi tac trén tra lai, khién cong ty me Chuyén

nhwong BDS

KDH 16 hon 40 ty déng trong ky va 15 lay ké hon 30 ty dong. s

v’ Doanh thu tir chuyén nhuwong bit dong sin dat gan 170 ty dong trong quy
12013 (chiém 81% doanh thu trong ky), ting 87 lin so véi cung ky nim
2012, chu yéu dén tir thoa thudn chuyén nhugng 25% vén gop tai Cty TNHH
CVH Mua Xuan cho Cayman 8. Tuy nhién, KDH tiép tuc ghi nhan hién
tuong khach hang trd lai du an trong ky, cu thé la du an Long Phudc Dién
Vi gia tri hang ban bi tra lai gan 89 ty dong. Do dé mang hoat dong nay chi

Chuyén
nhugng BHS
4%

(Newdn: DAS tong hop)

mang lai lgi nhuin khiém tén 1.8 ty dong trong quy I. Buwéc sang quy
11/2013, doanh thu céng ty metir mang nay chi dat 99 triéu dong, giam
99% so voi cung ky 2012,

v’ Doanh thu tir cung cip dich vu tw van dong gop 40 ty dong vao doanh thu

quy 1/2013 (19% téng doanh thu trong k). Pic biét, gid von ciia hoat djng Cung c':ipéﬂich
nay khéng dwroc ghi nhén, do do, KDH da hach toan toan bé khoan doanh H e Y

926%

thu 40 ty nay vao loi nhuan gép trong ky, chiém 96% Loi nhudn gop va cling
14 nhan t6 chinh trong co ciu LNST Q1/2013. Tuy nhién, sang quy 1/2013, hop ddng trén di bi khich hang tra
lai toan b, khién doanh thu thudn trong ky 16 gén 40 ty dong.
2 Theo udc tinh cia DAS, véi két qua kha tiéu cuc néu trén, két qua loi nhudn sau thué hop nhat 6T/2013 cua
KDH van s& kha u am, udc 16 trén 40 ty dong, cu thé:
v" LNST céng ty me 6T/2013 di céng bd 16 hon 30 ty dong
v" LNST ¢éng ty con quy 1/2013 16 hon 7.9 ty dong va du bédo con s6 16 liy ké sau 6T/2013 sé tiép tuc ting,
nguyén nhan chi yéu 14 do cac don vi nay vén dang trong qua trinh trién khai xiic tién cic dy an nén chua ghi
nhén doanh thu trong khi chi phi hoat déng van phét sinh.

CO CAU CO PONG

Tinh dén thoi diém 26/3/2013, Chﬁ tic,h HDQT kiém T('HEJ [?9 Dlién ggghgg (Nguin: DAS téng hop)
Sq?'n dang s¢ hitu hon 12.4 triéu ¢6 phiéu KDH (27.1% von c6 phan). ln'-'c;;:cnts -

To chire co lién quan la Cty TNHH MTV BT&KD BBS Ly Gia - f

dang so hiru hon 11.8 tri¢u co Phiéu KDH (25.9%), day la sb co Workiniic gy .' .{_F-_tn:l:.tr‘l‘_?.;,_,;
phiéu ma céng ty nay nhén chuyén nhugng tr ba Poan Thi Nguyén, pca 4% L T 26%

me ctia 6ng Ly Pién Son vao nim 2011. Céc té chirc trong va ngoai m;:::::::al_ v,
nude dang so hitu hon 35% vén ¢6 phin con lai, trong d6 dang chii e

§ 14 tb chitc VOF Investment Limited cia Vinacapital véi 2 thanh Nt
vién dai dién trong HDQT va t§ chirc Mutual Fund Elite (do  atnam

Deustche Bank AG quan 1Y) tro thanh ¢é dong 16n tir 17/4/2013 va 7% iiuuéa:: Fund
e -
lién tye gia ting ty trong sd hir. 9% 10%
I
Trang 2 ﬁii Dong A Securities - www.dag.vn
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KET QUA HOAT PONG KINH DOANH 2012

dvt. ty dong

2012 YonY Q12012 Q1/2013 QonQ
Doanh thu thuan 227 4 -98% 22 120.8 | 450%
Loi nhudn gop 63 (1) -102% 19 41.8 | 125%
Loi nhuén ti chinh (8) (26) 209% 9) (12.1)  -40%
Loi nhuan trrée thué (1) (64) 5045%  2.83 3.0 5%
Loi nhuAn sau thué 2 (57) -2494%  0.57 0.62 9%
EPS (dong/cp) 235 (1,296) -652% 20 187.0  844%
ROA 0.4% -2.6% -718%  0.03% 0.36% 1065%
ROE 0.9% -5.0% -682%  0.05% 0.76% 1418%
ROS 26%  -56.2% -2303%  2.59% 4.08%  58%

Chuyén

¥ Trong nim 2012, v&i muc tiéu chinh 13 bao toan quy \
dat va dim bao an toan thi chinh, KDH da khong trién | 2% dﬂf::
khai cac dy an dé tung san pham ra thi truong nhu ké 319 y’
hoach nén khong cé doanh thu tir ban san phim méi . i
Hoat dong chinh trong nidm la viéc tién hanh co ciu lai
cac khoan vay ngan hang, hoan thién phap ly cho cac

nhuwong
BDS

du 4n, tién hanh co ciu cit gidm bd may nhan su dé
tiét giam toi da chi phi hoat dong. Doanh thu ca nam
2012 cua KDH dat 98.7 ty dong (giam 75% so véi nam
2011), LNST 2012 16 57 ty dong, trong dé cong ty me
16 55 ty ddng, cu thé nhu sau: Cung eip
o c dich vu twr
v" Doanh thu tir chuyén nhwong bat dong san dat =En
39.8 ty dong, giam 89% so voi niam 2011, Mang ~ 28%
hoat dong nay mang lai khoan 15 gin 40 ty dong do hang ban bi tra lai ciia du an Biét thu Hoja, nguyén nhén
la do tién sir dung dét cua du 4n nay dang duoc tinh rit cao nén Cty Long Phude Pién (cong ty con cua
KDH) chwa hoan thanh duge nghia vu ndp tién sir dung dat cia dw én, do d6 anh huong dén tién do phap ly
da cam két véi khich hang. Ngoai ra, trong quy 1V/2012, KDH da chuyén nhuong 25% vén gop tai Cty
TNHH VCH Miuia Xuén cho ddi tic Capitaland dé thu hdi von dé khong phai tang thém vén cho dy an nay.
v' Doanh thu tir cung cép dich vu tw vin dat 28 ty dong, giam 43% so v6i nam 2011. Tuy chi chiém 28%
co ciu doanh thu nhung mang hoat déng nay lai dem lai gén 20 ty dong loi nhudn gép, chiém phan lén
trong co cau loi nhun va gop phan bu dap khoan 16 do hoat déng chuyén nhuong bét déng san giy ra.
v Doanh thu tir hop dong xiy dung dat hon 30.8 ty dong, chiém 31% co ciu doanh thu ca niam. Pay la
méng hoat dong kha méi cia KDH trong nim 2012, di mang lai doanh thu dang ké nhung loi nhuin tir

ﬁ'v'gmiu: DAS rring bl

méng nay lai kha khiém tén khi chi déng gép 80 tridu dong vao Loi nhuén gép.
® Hoat déng tai chinh ciia KDH trong nam 2012 dugc doanh nghiép thu hep déng ké khi doanh thu tai chinh
chi dat hon 9.1 ty dong tir 1i tién gii (giam 57% so v&i nam 2011). Chi phi tai chinh cling ghi nhan muc giam
dang ké & mirc 35.4 ty dong; trong do:
v' Lai vay phai tra la gin 29 ty dong, giam 54% so véi nim 2011 do KDH chi dong giam manh ty trong vay
no ngan han (giam 70%). Lai trai phiéu phai tra chi con 4.8 ty dong, giam 69%.
v Céc khoan chi phi hoa héng, chiét khiu thuong mai duge tiét giam t6i da do doanh nghiép khéng diy manh

ban hang trong nim ma chi tip trung tai co ciu ndi bo.

I
Trang 3 ﬂ""; Dong A Securities - www.dag.vn
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PHAN TICH TINH HiNH TAI CHINH

Ting trwéng Loi nhudn gop - Loi nhudn tai chinh- LNST qua cic nam

380 -
o3
300 - dve: 1 dong
KDH niém yét trén
250 - HOSE nam 2010 226

63

; ‘ l(s_"ﬂ. 2 o) 4 (89)
2007 2008 2009 2010 2011 1) ETQ[I'
@)
37

(Ng:.rcju: DAS tiing frop)

(50

® Loi nhudin gip tir HBKD © Loi nhudin tai chinh ® Lginhufin san thué

¥ Bicéu do trén cho thiy co cau doanh thu, logi nhuan ciia KDH bién dong khé manh qua cac nim. Dang chi ¥, doanh thu va lgi
nhuin cia KDH ting dét bién trong nim 2010 (diy ciing la nim KDH tién hanh
niém yét o6 phidu trén san HOSE), sau d6 chuyén sang xu huéng giam din cho dén  Tdng quan tinh hinh ting trudng cia KDH
n’ay‘ 12013 I :

¥ (o cau Ngudn von/Tai san ciia KDH trong nim 2013 dang co sy dich chuyén theo

hudng ting dan ty trong Tai san ngin han, trong do chiém phin 16n nhit Hang t6n i
kho. Cu thé, chi trong 3 thang ddu nim 2013, hang tén kho cia KDH dat hon 1,568 B !
ty ddng, ting 41% so véi cudi nam 2012, a0 |
¥ No phai tra cia KDH dang dugre tai co ciu theo hudng ting dan ty trong No dai han = |
va giam din ty trong No ngiin han, trong d6 Vén vay dai han chi yéu ding dé tai tro e i
cho cac du an Long Trudmg, F‘hlfc’rc ALcmg B, M¢ Ga, Tri Minh, Doan Nguyén, ., ﬁ ! %
Khang Dién Long Triromg... véi 1di sudt binh quén tir 15%-17.5%. Déy la cic dir an =

| |
Pl 4,000 a0

dang trong qua trinh trién khai, nguén thu chwra 6n dinh nén s& tao ap luc kha 16n 18n ®7Tai sin ngin han @ Téi san daiban & No ngén han
chi phi tai chinh trong nam 2013. B Ng dii han u Ngubn vin

¥ Bang hru chuyén tién t¢ cua KDH cho thiy dong tién ciia KDH chu yéu tap trung
vao hoat dong déu tw gop von vao cong ty con, cong ty lién doanh lién két... thanh ldp cac phap nhin mdi dé thyc hign cac
dur 4n xéy dung. Dong tién tir hoat dong kinh doanh cua KDH ciing lién tuc Am tir khi thanh lap cho dén nay va chu yéu
duge duy tri nhér dong tién thu duge qua hinh thire gép von theo tién dé cia cic khach hang va tir hoat déng tai chinh thong
qua vay ng va phat hanh cd phicu .

dvt: 1y dong

trong do: Idl vay da (rd 6489 632 000 =1 R.0O00, 000 -3, 741 ATR 000 744,520,000 -136.585328,000 -37.732028.000 -12.993.795 000
Bién ding khodin phat ird 2R13,793.000 -15.843. 733,000 43, R2E 000 =205, 795 (08,000 14T A3L.T7R.000 - 1979 289.000 196, 118,799,000
Bién diing Khodn phai th -160.513, 162,000 67,355,6860,000  -33,210,504.000 -421,086, 704,000 185,347, 158,000 4,098 360,000 161,852.242,000
Bidn ding hing tin kho -2 1523, 199,000 4572161000 —20,T6R 70000 255, 190,050,000 R25.117.000 -BRIFIZA000 457608, THL000

Tién chi mua yam XD TSCED 0 -132.642,000 -1,686.830,000 -24.509.000 23,147, 722000
Tidn thu do thank W, ifuegmyg buin TSCE i 290,607 000 1] 240, D00 000 2. 169 6RE 000 1.250.271.000 0
Tien chi diu e gy viér vie DVK -162,714.914.000 -359,130,597,000 -56,000.000,000 -342, 181481000 -27L007450,000 49225250000 -90.000,000,000
Ticn thae far o khodn BT tgi HVEK i} 161.530.446,000 0 T.5963, 000,000 299 371,555,000 0 91, 400,000,000
Lat thén o v e v mhen durre 0 0 4. B0, 344,000 20,181 820,000 22200, 504.000 13,738,915.000 1657401000

trong dd: Tie thu vic plhd hdak .P 632 240,500,000 Fd,032, 900,000 - 27, SO0, 0 - - -
wang di: Tidn vay ngdn har, 8 han L3.000,008,000 1] 104,910, 354,000 B3 4T 384,000 Tia481.503.000 629, a2 35T 0y 209867, 406,000
seng e Tidm vay o ted A1 TA T A i A8 S E)e) =80 N O ER A8, 34, T30 TR N34 539 005 A 7697 T Q3T G S R TN
pong d: Tién chil nm thém guydn o fidas ety con -12 =21 I B408.000 i i@
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PHAN TICH TINH HINH TAI CHINH

¥ Cic chi so dianh gia khi niing thanh (Nguon: DAS tong hop)
todn cita KDH vin & mirc an toan, dam T EEEEERD 2008 2009 2010 2011 2012 Q1/2013
béo kha ndng thanh todn cac khodn ne va -CA¢ chi ticu vé kha ning thanh todn
i il E +. H¢ s thanh toan hién hanh Lin 42.7 404 551 335 401 543
nghia vy phat sinh. Chi sb may cao bat ye g o to4n nhanh Lin 1.0 88 231 109 130 1.54
thwong trirde nim 2010 do khéng vay Cac chi tiéu vé hoat dong
ngén han, sut giam manh trong nam VYongquay khoan phai thu Vong 0.3 0.8 1.1 0.4 0.0 0.3
Eivgeds  Z . = ) ien bi i i 2
2011 va bit diu hdi phuc trong nim K}lrt}mtlenbﬂllhqi.lan N{g;]y 1,129 458 313 836 35812 334
- : i : Vong quay hiang ton kho Vong 0.0 0.1 0.3 0.1 0.0 0.1
2012 nho vige co cau lai cac khoan vay g4 noiy ving quay HTK Ngly 8713 6078 1094 3,145 79025 1787
ngan hang cia Ban lanh dao KDH theo Cac chi tiéu vé co ciiu von
hudng thoa thudn lai 13i suat vay va co He so No/TTS Lin 0.04  0.13 0.39 040 044 046
ciu lai kv han ciia cic khodn vav nodn He s0 Ng'VCSH Lin 0.06 0.20 (.85 0.81 0.83 0.98
i Tal Ky han cia cac KRoan vay MEaN & ohi tiou ve kha ning sinh loi
hang. Theo do, dén cudi nim 2012, ng o4 % 20% 39% 66% 04% -26% 036%
ngan han ngin hang chi chiém khoang ROE % 0% 6.0% 145%  09% -5.0% 0.76%
20% trén du ng ngan hang, 80% du ng Loi nhuin HDKD/ Tong DT % 75.1% 41.1% 38.9% 0.1% -54.4% 1.5%

ngén hang con lai ¢6 ki han tra gée tir 4-5 nim. Tién va twong duong tién cudi quy 11/2013 con hon 120 ty dong.
¥ Cic chi so vé hiéu qua hoat dng cho thiy mét nim 2012 ngimg tré cia KDH khi doanh nghiép tam dimg cac hoat déng kinh
doanh dé tdp trung cho viéc tai ciu tric noi bo.

¥ Cic chi s vé co ciu Ngudn von cho thiy nd lye cia KDH trong viée duy tri co cau No phai tra ¢ mire cin bing so véi Ngudn
von chu so hir. Day 13 mét trong nhimg nhan t6 chinh gitip doanh nghigp van ton tai va duy tri duge hoat déng trong con
khiing hoang cia thi truomg bat dong san 3 nim vira qua.

¥ Cic chi sd vé khi ning sinh 1oi cho thiy mdt nim 2010 thing hoa ciia KDH trong hoat dong kinh doanh, dé réi sau d6 ghi

nhén su sut giam toan dién dén dinh diém vao nim 2012 va nhirng tin hiéu tich cuc cua sy hoi phuc trong niam 2013,

TRIEN VONG VA KE HOACH NAM 2013

Vé chién lwoc kinh doanh vi ké hoach 2013: Chién luge bt 15i cia KDH trong nim 2013 13 tam ngung cung cp céc dong sin

pham biét thy ¢o gid trén 5 ty dfmg dé tip trung nguon lye vao cdc san pham biét thy vudm nho, nha phf) lién ké c& dién tich tir
100m” dén 120m” véi gia ban dudi 3 ty dong/cin, dong thivi lién két voi mot s6 ngan hang thuomg mai dé gidi thidu khach hang vay
mua nha véi 1ii suit wu dai.

Nim 2013, KDH sé tip trung vio 4 du dn trong diém, bao gﬁm: dir fin khu nha & Hoja (dd hodn thién nha miu dé chio ban), du dn
Khu bigt thy Mé Ga (du kién s& dua nhirg san phiam déu tu ra thj truémg vao quy II va quy IV/2013), dw 4n Khu bigt thy Tri
Minh (dy kién s& dua nhimg san phim dau tu ra thi trudng vio quy 11 va quy IV/2013) v phéin con lai cia du 4n Khu bigt thy
Villa Park (d4 ban giao 100/145 cin nha cho khach hing, 30% trong sé d6 da vé sinh song tai du an).

(.’\"gr,rcju_' DAY Ic;ng fop}

ST Tén du in dang dQo e Dia dié m d&hu tw | 1)

| Du dnkhubiét the Dodn Ngwyén P Binh Trumg Déng, Q.2 215.64 Da duoe giao dit vio thing 92012

2 Dy dn Khubidt thir Tri Minh P. Phi Hirw, Q.9 250,82 D durgie giao dit vao thing 11/2012

3 Du dn Khu bidt thr Mé Ga P. Phi Hit, Q.9 183.29 Hodn chinh san Bip, dang trién khai xiy dyng ba ting

4 Dy én Khunhi Hoja P. Phuée Long B, Q.9 D thi cong xong phin méng coc vi nha miu

5 Dur 4n Khang Dién P. Phurde Long B, Q.9 55,66 DA hodn thanh co sor ha ting, 85% dan e di vao sinh sbng
6 Dy 4n Topia Garden P. Phii Hir, 0.9 7.78 D4 hodn thitnh cor sir ha tng Vi dang rién khai XD nha

7 Du 4n River Town P. Phurde Long B, Q.9 D3 hodn thinh co sir ha ting, 60% din cur 44 vio sinh sing
8  Du an ParcSpring P. Binh Trumg Bong, 0.2 D hodn thinh co sévha ting, cdt noe Block €2 (404 ¢in hd)
9 Durdn Goldora Villa P. Phi Hitw, Q.9 D dn dang trién khai

10 Du 4n Gia Phirée P. Phii Hir, Q.9 87.88 Da hodn tit dén b, dang trinh phé duyét 1/500

11 Dudn Villa Long Truomg P. Long Truime, Q.9 DA dirge chip thuin chil truong ddu t, da dén bi dwge 72%
12 DuénMinh A P. Phuére Long B, Q.9 Di duroe giao dit, dang trinh phé duyét 1/500

13 Eitﬁ!;ﬁ‘;’gmm P. Long Tririme, Q.9 164.37 Da dén bitduee 95% Khu 1 (9,1 ha), 61% khu 11 (11ha)
4 mﬁfﬁﬁ;,rm P, Lomg Trudne, 0.0 D hodn tht dén bi, dang trish phe duyft 1/500

;5 DG Elnbincy P. Long Trudng, Q.9 4.58 D3 duoc chip thuin chi trong dhu tu, 4 dén bl duoc 50%

Tri Kiét - Long Truémg

L
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PHAN TiCH KY THUAT VA QUAN PIEM PAU TU
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Gia c6 phiéu KDH dang co xu huéng giao dong trong ving hep 9.0 - 9.8 trong théi gian gan day. Viéc duong
MA10 dang nim dudi duong MAS0 cho thay ¢ phiéu KDH dang dién bién theo xu hudéng giam gia trong ngin
han. Hién viing gia 9.4 tai Fibonacci Retracement 61.8% (15/4/2013 - 27/5/2013) dang la ngudng khang cu gan
cuia gia KDH sau khi ¢6 phiéu nay co phién diéu chinh manh trong 2 phién 23/7 va 24/7 khi thong tin KQKD quy
[1/2013 duoc cong bé. Bollinger Bands dang ¢6 xu huéng thu hep cho thiy gid ¢6 phiéu KDH nhiéu kha ning s&
quay tror lai dao ddng tich Iy trong viing 9.4 - 9.8 trude khi c6 su bit phé trong thoi gian sap t6i. Théng ké cia
chiing t6i cho thiy, thanh khoan cia KDH chi thye sur duge cai thién khi co sy tham gia clia khéi nha dau tw nuée
ngoai. Minh chirg cu thé 1a viéc thanh khoan ctia KDH thai gian gan day co dau hiéu tich cuc trg lai sau khi khoi
ngoai quay mua rong vao ngay 17/7/2013.

Theo quan diém cua ching téi, véi hidu qua kinh doanh va kha nang duy tri hoat déng dang bi nghi ngd, nha dau
tw nén cin nhiic mét cach than trong trude cic quyét dinh giai ngan du tu vao cd phiéu nay.

I
Trang 6 ﬁ$ Dong A Securities - www.dag.vn



Click viio dav dé ve irang diu CTCP Pau tir Kinh doanh nha Khang Dién (KDH)
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TO CHUC THUC HIEN BAO CAO

Cong ty Chimg khoan Ngin hang Déng A {gm tit 1a DAS) la thanh vién cua Tép doan tai chinh Ngan
hang Pong A, hién 12 mét trong cac dinh ché tai chinh 16n nhat Viét Nam. DAS ciing 1a mét thanh vién
chinh thirc cua thi mm'ng chimg khoan Viét Nam, va dang di dau trong mét sé dich vu tai chinh c6 cong
nghé cao. DAS hién la ¢6 dong lon cta nhidu cong ty, va la chu 5O hitu cua Cong ty quan 1y Qu¥ dau tu
Dong A. Cong ty hién co day di cac nghiép vu chimg khoan gdm: Moi giéi, Ty doanh, Béo lanh phat
hanh, Tur van tai chinh va Tu vén dau tu, Luu ky chimg khoan

H¢ thong chi nhanh
Tru s¢ chinh:
Dia chi: 56-68 Nguyen Coéng Tru, Quan 1, TP.HCM
Dién thoai: (848) 38218 .666
Fax: (848) 38218.713
Chi nhinh Ha Noi:
Dia chi: 181 Nguyén Luong Bing, Quan Déng Pa, Ha Noi.
Dién thoai: (844) 3944.5175
Fax: (844) 3944.5178
Chi nhinh Ch¢ Lén:
Dia chi: 110C Ngé Quyén, Phucrng 8, Quan 5, TP.HCM
Dién thoai: (848) 3853.9623
Fax: (848) 3853.9624
Chi nhanh Viing Tau:
Dia chi: 26-28 Pham Hong Thai, P7, TP Viing Tau
Bién thoai: (064) 3584.898
Fax: (064) 3584.899

Phong giao dich Quén 10:
bia chi: Liu2, S6 17 Hb Bi Kién, P15, Quén 10. HCM

Dién thoai: (84.8) 3979.7639
Fax: (84.8) 3979.7696

KHUYEN CAO
Bdo cdo nay chi nham cung cdp thong tin cho cdc 160 chire dau e ciing nhie nha dau tw ca nhdn va
khong ham ¥ dua ra o7 khuyén chdo mua hay bdn bdt ky chimg khodn ndo. Cdc quan diém va nhén
dinh trinh bay trong bao cao khong tinh dén sur khac biét vé muc tiéu va chién liroe cu thé ciia tumg nha
dau tie. Nha dau tie nén xem béo cdo nay nhw mot ng(jﬁ' tham khao va phai chiu toan bo trach nhiém
doi véi quyét dinh dau tw ciia minh. Cong ty Chitng khodn Ngdn hdng Péng A (DAS) tuyét doi khéng
chiu trach nhiém bat ky thiét hai nao lién quan dén viée sur dung toan bo hodc ting phcfn thong tin cua
bao cao nay.
Cdc quan diém, nhdn dinh, ddnh gid trong bdo cdo la quan diém cd nhin ctia cd nhdn nguwoi viét ma
khéng dai dién cho quan diém ciia DAS vd c6 thé thay doi ma khéng can bdo trud.
Théng tin sir dung trong bdo cdo nay drge DAS thu thdp tir nguon ddng tin cdy vdo thoi diém cong bo.
Tuy nhién, DAS khong dam bao do chinh xac rhdng tin nay.
Bdo cdo nay la tai san va dwgc giit ban quyén !'Jm DAS. Khong duwoc phép sao chép, phat hanh ciing
nhur tai phm? phoi béo cdo w bat ky muc dich gi néu khong 6 van ban chdp thudn ciia DAS. Vui long
ghi 16 nguon khi trich dan néu sir dung cdc thong tin trong bdo cdo nay.
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