TONG QUAN
VN-Index  HNX-Index
Chi sé 486.82 61.42
Thay déi (%) -8.30 -0.43
-1.87% -0.70%
KLGD (triéu cp.) 54.2 211
GTGD (ty déng) 1,166.0 176.9
NBTNN (ty déng)
Mua 97.6 15.5
Ban 253.5 16.7
GTGD rong -156.0 -1.18
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DIEM NHAN THI TRUONG

Thi treéng chieng kién phién gidm diém manh nhét tir dau thang 8 khi khéi ngoai ban manh céc
bluechip trén hai san.Thdng tin gia xang giam khong gitp gi cho thi trweng b&i mie giam la khéng
dang ké so v&i muc tang gia xang cling nhuw cac yéu to dau vao khac trong thoi gian qua.

Tin hiéu tich cuc duy nhét 4 dong tién vao bat day cudi phién té ra kha manh mé gilp cho Vn-
Index bat tang trér lai sau khi d4 mét t6i hon 13 diém trong dau phién chidu. VNIndex di ngang
trong phién 3 quanh mirc gidm 9 diém di lwe ban trong phién cudi tudn tang dot bién so véi hém
qua.

NDTNN tiép tuc ban rong. Vi vigc FED co kha nang sé giam dan chuong trinh mua tréi phiéu
trong khoang théi gian cudi nam va sé ngiimg han vao nam téi, NDTNN dang c6 xu hudng rat vén
khai cac thi trudmg mai ndi, trong dé 6 Viét nam.

HOSE

Déu hiéu chét I & cdc ma co von hoa Idn nhu VNM, GAS, VIC va mdt s bluechip trén san cla
khéi ngoai trér nén rd rang hon trong phién hém nay sau khi cac ma nay lién tiép tao céc dinh ngén
han va dai han trong khoang thoi gian vira qua.

o

-

VNM |a mé dang chi y nhat trong phién hém nay, khi trong phién, co thdi diém cd phiéu nay
chi con cach gia san mét gia. VNM déng clira & mirc 136.000 dicp va méat 5% gia tri, day la
phién giam manh nhét clia ¢b phiéu nay tinh tir d4u nam 2013. Bang chu ¥, room cho NDTNN
cla VNM sau mét khoang thoi gian dai ludn & trang thai “kin” thi trong nhing phién vira qua
da hé trén 200 ngan co phiéu. Vu viéc nguyén liéu cla Fonterra bi nhiém khuan dwéng nhw
vAn con anh hudng dén cd phiéu VNM cho di Vinamilk d& dua ra nhiéu bang chiing khang
dinh céng ty khong nhap 16 sia bi nhiém khuén.

< Mac du Vn-Index mét diém manh, hdu hét cac nhém cb phiéu trén thi triong déu chi gidm nhe.
Dong tién dau co rit khoi thi trrong khién cac ma dau co nhw trong nhém BDS nhu HAR
(-3,6%), CLG (-6,7%) giam diém manh. Cac ma dau co trong nhém khoang san ciing co dién
bién tuong tw nhu KSA (-4,9%) va KSS (-4,9%) dong clra cach gia san mot gia.

% Khéi ngoai tiép tuc duy tri vi thé ban réng trén san HOSE véi lwc ban duoc day manh khién gia
tri ban rong tang dét bién so véi hai phién trude, dat 156 ty ddng. Cac ma bi NDTNN ban manh
nhét van la cac Big Cap nhu BVH, VNM, VIC, DPM. Trong do6, VNM la ma bi ban rong manh
nhét vai gia tri ban rong dat 39,5 ty dong.

HNX

Khéng dién bién kich tinh nhuw san HOSE, nhing HNXIndex ciing bi anh hudng béi lwc ban ra
manh bét ngdr vao dau gio' chidu. Tam Iy NDT én dinh lai, déu hiéu luc ciu bat day xuét hién giup
chi s0 HNXIndex khong gidm qua séu, dong clra tai 61,42 diém (-0,69%). KLGD téng nhe 9,8% dat
21,1 triéu cp, GTGD dat 176,9 ty. Dan dau dong tién cha san 1a SHB, PGS, KLS, SHS.

% Trong nhém HNX30, dién bién khéng qué xAu nhu todn thi trieéng, moét sé ma da hdi phuc, Iy
lai méc tham chiéu nhw SHB, SCR, PVS, DCS, ACB, VND. O mét s6 ma PGS, VGS van chat
phién tang nhe. O chigu nguoc lai, PVS, SHS, KLS gidm diém, trong d6 VCG cé muikc giam
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manh trén 5%.

2 ma KSQ, SD5 dudng nhw khdng bi &nh hudng boi luc ban ra trén toan san, gilr virng da
tang. KSQ hém nay tiép tuc nong trén san khi tdng manh gan hét bién 9,72%, KLGD tang dang
k&. Day 1& phién thir 3 ting trdn cla ma du Dy thao thué suét tai nguyén d& nghi tang thué
suét déng tir 10% 1én 15% (nguyén liéu chinh KSQ khai théc [a ddng). SD5 véi hon 2 ty duoc
chuyén nhuong tang 4,43%.

NBTNN sau 5 phién mua rong, phién nay ban rong véi gia tri 1,08 ty, tap trung giao dich manh
& cac méa trong danh muc ETF nhw PVX (ban 2,3 ty), VCG (ban ra 6,1 ty); mua vao tai SHB
(2,6 ty).
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PHAN TIiCH KY THUAT

HOSE
Chi s6 Vn-Index c6 phién giam diém the ; e ;
b lidn tifp. Chét phien Vinindex gidm | mmumsar T 0 et UM e s e

manh 9,3 diém (-1,87%) vé& mdc 486,82 & o) F
diém v&i 78 ma tang gia, 71 ma giv | .
tham chiéu va 124 ma giam gia. : |
H&i phuc tang diém nhe dau phién, | ARG
nhung Irong cung tang manh & cac ma
von hoa lon khién chi sb giam manh |
dan va hdi phuc nhe tré lai d6i chit vao |
cudi phién. Cac ma nhw VNM, VCB, .
MSN, BVH, GAS, VIC dua nhau giam -
gia tiép tuc tac dong manh dén chi sb. |-
Cau nén ngay tao nén Long Black |-
Candle v&i mirc thap nhét trong phién & =

482,78 diém. Khdi luong giao dich &
mirc 52,56 triéu don vi tang nhe 3,25%
s0 voi phién trude.

Két thic tuan giao dich chi s6 giam téi £
20,97 diém (-4,13%) so v6i dong cla -
clia tuan triedc va mét di nhing gi co - 0
duoc cla 3 tudn tang diém trudc do. e il . AN . .

Néu tiép tuc giam sau Stochastic S e 'I||||||||||I||u--' Rl BT
Oscillator sé& tién dén ving qua ban va | Tk
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mua dan vao & ty trong nhd mang tinh

chét db day do cac ddu hiéu diéu chinh

chua két thc.

Lkt

HNX , e P
San Hnx cing gidm diém kha manh. =

Chét phién Hnx-Index giam 0,43 diém (- |= il o
0,7%) vé& mdc 61,42 diém voi 66 ma ' i

tang gia, 81 ma gilr tham chiéu va 93
méa giam gia.

Hnx c6 hai 1&n xanh diém vuot méc 62
diém nhung ciing khéng ndm ngoai anh
hwdmng giam diém cla bén san Hose.
Cay nén ngay giam 4 phién lién tiép va
tién sat ho tro' cla Lower Band & 61
diém. Khdi leong giao dich & mic
20,44 trieu don vi, tang nhe 9,75% so
vigi phién trude.

Mébc hd tro cho tudn téi & quanh
ngudng 61-61,2 diem. Sau 4 phién
giam manh lwgng cung gia thap sé co
dau hiéu giam dan. Ching t6i cho rang
nha dau tw lwot séng chi nén mua dan
vao & ty trgng nhé mang tinh chat do
day do cac dau hiéu diéu chinh co thé
chura két thuc.
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PHAN TICH KY THUAT

CAC KHUYEN NGHI DA BONG

NgayMo RO s G g Gig  Cidcaonhit . .

CK kl:‘laﬁn k:‘;‘g - ngf:;’ kr:.;ﬁn iy Stopiies & i?‘ :‘i;:nh = ui‘: Gia Trung Binh Hiéu suét
LCG  24/01/2013 07/022013 MUA  7.6-8.1 9 6.8 9.5 20.25% 9.5 20.25%
DIC  28112/2012 18/02/2013  MUA gﬁ:g"; 85 58 7.3 8.55% 7.271 8.12%
PVD  04/03/2013 12/03/2013  MUA 34-36 40-42 208 407 14.97% 40,55 14.55%
SBT  15/01/2013 14/03/2013 MUA  154-16  18-18.2 14 15.3 -2.55% 15.3 2.55%
EIB  08/03/2013 250372013 MUA 149155  165-17 14.4 14.9 1.97% 14.8 2.63%
Cll  26/4/2013 10/05/2013 MUA 18549 212 16.8 216 9.09% 212 7.07%
DBC  06/05(2013 13052013 MUA  18.5-188 20 17.2 19.2 2.95% 19 1.88%
ITA  16/5/2013 31/52013 MUA 7472 7682 8.2 15.49% 8.1 14.08%
CLG  28/52013  3/6/2013  MUA Thé‘g?é’“" 113 8.4 1.9 26.60% 11.6 23.40%
PVG  28/52013  3/6/2013  MUA Théa':_‘;““ 10-11 7.9 9.4 8.05% 9.3 6.90%
VPK  14/52013 12/6/2013 MUA 32325  34-35 31 314 3.38% 31.2 -4.00%
VCB 662013 18662013 MUA  31-316  Jaop 28 311 -1.58% 31 1.90%
PVS  66/2013 2162013 MUA 172475  188- 16 17.7 2.31% 175 1.16%
PVD  13/6/2013  24/6/2013  MUA 51-53 57.58 48 48 7.69% 48 7.69%
SDO  14/6/2013 25612013  MUA  Dudi92 11 8.4 8.4 -5.62% 8.4 5.62%
NTP  12/6/2013 2712013  MUA 4550 55.65 40 473 0.42% 474 0.84%
DPM  12/7/2013 22712013 MUA 40405 42 39 407 1.24%, 405 0.75%
FPT  17/7/2013 24712013  MUA 423433 46 41 433 433

LeM 1772013 29712013 mua OFP9V 1 8,2-8.3 8.3 9.04% 8.2 10.14%
HBC  16/7/2013 12/8/2013 MUA 165172 188194 16163 16 -5.04% 15.7 6.82%
OGC  2/8/2013  15/8/2013 MUA  9.2.96 10.4 8.5-8.6 85 2.57% 8.5 9.57%
DPM  14/8/2013 20812013 MUA 412414 43 39 42 1.69% 419 1.45%
HPG  7/82013 220812013 MUA 30313 33534 28 323 3.53% 322 3.21%
HQC  15/82013 23812013 MUA  59-62 6,87 5.4 6 2.44%, 6 2.44%
PAC  18/8/2013 23/8/2013 MUA  18.1-183 188-19.8 16 17.9 -1.65% 17.6 3.30%
CcK San Nkfuyygn& hig;*tai K'r:';ﬁ" khﬁ?«%n GidMuc  Stoploss sugltét;m Ghi ch

nghi E - nghi tinh

PAC: Trong phién gia héi téi mirc 17.9 khéng qua duoc 18.3. Phién tidp theo vn oo kha nang cb phiéu sé hoi phuc dé ban duoc mike
cao hon, tuy nhién ching ti khéng mudn chép nhan i ro. Bong khuyén nghi

HQC: C phiéu HQC dong cira tai mic 6 chwa c6 thoi gian dé test ngudng nay. Tuy nhién stre cu dang yéu. Bong khuyén nghi
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CAP NHAT CONG TY
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Tap doan Bao Viét (BVH, HOSE):

Lei nhuan giam do lgd nhuan ngan hang thap va thu nhap tir dau tw
giam trong khi bao hiém nhan tho tang thi phan. Trién vong dai han

dwoc cai thién.

Phong Tréan, phongtt@ssi.com.vn

Két qua kinh doanh cla BVH thap hon du kién. Loi nhuan ting trudng -44% do loi nhuén ngan hang
giam, thi phan bao hiém nhan tho tang manh 1én 31,1% trong 6 thang d&u nam 2013 tir 28,3% vao cudi
ném 2012 trong khi van duy tri vi tri din dau vé& bao hiém phi nhan tho

Danh muc bdo hiém: Doanh thu tang triréng manh (21%) trong linh vire bdo hiém nhén tho

- Trong 6 thang dau nam 2013 tang trwéng phi bao hiém dat 10% so véi cling ky nam truée
Ién 5.630 ty dong chli yéu nhé bao hiém nhan tho (+20%). Bao hiém nhan tho lién két chung vén déng
vai tro chinh thic day phan khic bao hiém nhan tho véi tang trrdmg phi bao hiém dat 64% so vai clng
ky nam trudc va chiém 39,45% tong phi bao hiém nhan tho. Thi phan clia BVH tang manh tir 28,3%
vao cudi nam 2012 1én 31,1% vao cudi thang 6/2013 trong khi thi phan cia Prudential giam xubng con
32,6%.

- Bao hiém phi nhén tho 6n dinh — khéng tang so vdi cling ky ndm trede do doanh thu bao hiém
thuéng tang trong niva cudi nam. Nhin chung, BVH van gi vi tri sé mét véi 22% thi phan trong ky.

- Két qua kinh doanh bdo hiém duorc cai thién va 16 227 ty ddng trong 6 thang dau nam 2012
giam xubng con 16 153 ty trong 6 thang diu nam 2013. Trong 6 thang dAu nam 2013, do ty I& bdi
thudng duwge cai thién dat 60% so vdi 64% trong ndm ngoai.

Danh muc dau tw: Loi nhuén tie ddu tw gidm trong 6 thang dau ndm 2013. Thu nhap tir dau tw gidm
11% so véi cling ki xudng 991 ty ddng (1.112 ty déng trong 6 thang dau nam 2012). Thu nhap ti tién
gl ngan hang van chiém 43% tong thu nhap dau tw va tang 6% so voi cling ky trong khi thu nhép co
dinh t&r dau tw trai phiéu gidm 3% so voi cling ky (chiém 49% téng thu nhap dau tw), thu nhap khac
chiém 8% thu nhap dau tw va giam 37% so vai cuing ky.

Nganh khac:

Lgi nhuén ciia BVH giam do Ngan hang Bao Viét 16 tGi 91 ty dbng do phai trich lap du phong 245 ty
dong trong ky (ngan hang lai 256 ty trong nam ngoai). Téng dw ng cla ngan hang Bao Viét hién la
8.071ty ddng (+12,3% tinh tlr dau nam), trong khi ty 1& ng' xau da tang tor 5,94% vao cudi nam 2012 1én
14,3% vao cudi quy 2/2013. Ng nhé'm 5 chiém 912 ty déng, +418% so véi ndm ngodi.

Quan diém dau tu:

Trong ngén han, thi truding bién déng da anh hudng t6i gid ob phidu va gay ra tam ly tiéu cuc cho nha
dau tw trong ngan han. Vi trién vong kha quan clia céng ty, nha dau twr dai han cd thé mua vao BVH

SS1 nghiém cam vigc sir dung, in &n, sao chép hay xuat ban toan bd hay mdt phan bao cao nay vi
bat ky muc dich gi ma khong co sw chap thuan cua SSI.




khi gia xudng thap. Tai ngay 22/8/2013, BVH dang dugc giao dich voi gia cao hon céac cdng ty cling
nganh voi PE 2013 1a 23x va PB 2013 la 2,2x, phan anh vi thé dn dau thj trwéng cia BVH. Rii ro la
nhiing lo ngai vé chét long tai san clia ngan hang.

A Danh muc bao hiém

(ty ddng) 2Q12 1Q13 2Q13 QoQ YoY 1H12 1H13 YoY
1 Phi béo hiém 2.528 2.706 2.924 8% 16% 5.107 5.630 10%
Béo hiém nhan tho 1.297 1.334 1.571 18% 21% 2.426 2.905 20%
Béo hiém phi nhan tho 1.159 1.316 1.259 4% 9% 2.548 2.576 1%
Téi béo hiém 729 55 93.8 71% 29% 133 149 12%
Trong bdo hiém nhén tho:
_ Béo hiém hén hop 846 773 861 1% 2% 1619 1.634 1%
_ B&o hiém nhan tho lién két chung 392 501 643 28% 64% 698 1.144 64%
2  Két qua bao hiém -138 -46 -107 133% 22% -227 -153 -33%
Loi nhuan tir Béo hiém nhan tho -141 -101 -127 26% -10% -281 229 -19%
;u; nhuén tir Bao hiém phi nhan 3 55 20 -64% 567% 54 7 4%

B Danh myc diu tw

(ty déng) 2Q12 1013 2013 QoQ YoY 1H12 1H13 YoY
1 Doanh thu tir dau tw 719 751 756 1% 5% 1.568 1.507 -4%
LAi tién glvi ngan hang 339 317 331 4% 2% 614 648 6%
Thu nhdp ¢é dinh 291 368 371 1% 27% 764 740 -3%
Khac 89 65 54 7% -39% 190 119 -37%
2 Chi phi du tw 258 249 267 7% 3% 456 516 13%
3 Lo nhudn tir dau t 461 502 489 3% 6% 1,112 991 1%
C  Loi nhudn trwoc thué 401 420 155 -63% 61% 1,027 575 44%

Ngudn: Bao cdo tai chinh hop nhét 6 thang ddu nam 2013 cia BVH
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GIAO DICH CUA NHA BAU TU NUGCT NGOAI

Market Vectors Vietnam ETF

San  SLCPndm mua.-'b:§ L Gia E£Fb 4 LNST

cK e e 1T phign  Mmualbn {VNE)] qufnghéér: PE  GiATH3  GATH5 Lo .00
22.8

VCB HOSE 21,808,858 7.76%  -56,670 -113,340 25,200 1785 146 -5.6% £.7% 5%
BVH HOSE 12,969,186 7.16%  -33,560  -67,120 38,700 1516 271 8.1% 7.2% -30.7%
vic HOSE 8469934 7.33%  -21,820 -43,840 66,000 4960 134 1.5% 3.9% 593%
DPM  HOSE  12,333680 6.84%  -31,920 -63,840 40,800 7,088 5.8 -2.6% 2.0% 11.6%
STB HOSE 20317101 454%  -52570 -105150 17,100 621 272 1.2% 0.6% 29.2%
PPC HOSE 19,341,140 585%  -50,050 -100,100 22,100 5,411 4.2 4.7% 47% 467%
PVS HNX 24270150 520%  -62,800 -125,600 16,000 2,509 6.2 1.2% 0.0% 37%
HAG  HOSE 5244255 150%  -13570  -27,140 20,700 934 225 -5.0% 0.5% 173.5%
OGC  HOSE 20,738,136 261%  -53660 -107,330 9,000 82 1127 6.3% 6.3% 7%
PVD HOSE 5127446 4.00%  -13270  -26,540 58,500 7,505 7.7 A.7% 13.6% 67.6%
VCG HNX 35874397 545%  -92,800 -185800 10,800 187 610 4.4% 27% 51%
HPG  HOSE 5111990 223%  -13230 26460 31,900 3,419 9.4 21% 4.6% 53%
PVF HOSE  14,638672 133%  -37,880 -75760 6,600 (126)  (54.1) 1.5% 43%  surprised
sJs HOSE 6040940 084%  -15630 -31,260 10,800  (1,832) (6.3) -8.5% 122%  surprised
ITA HOSE  40,095592 3.18%  -103750 -207,510 5,800 42 1393 6.5% 3.3% 717.7%
GMD  HOSE 6417546 225%  -16610  -33220 25200 1953 132 6.3% 1.6%  surprised
PVX HNX 32530468 1.81%  -84200 -168400 4,000  (2642)  (1.6) 4.8% -13.0% A4.7%
db x-trackers FTSE Vietnam UCITS ETF Ngay: 16-Aug
cK San GD Ty 16 Gia(vND) EPS4 QU?Nﬁi’T‘ PIE T+3 THE oo wligﬁ;
vIC HOSE 15.65% 66,000 4,960 13.4 1.5% 3.9% 593.5%
MSN HOSE 12.08% 81,000 1,047 79.8 -5.8% 8.5% 46.5%
DPM HOSE 9.11% 40,800 7,088 5.8 -2.6% 2.0% 11.6%
HAG HOSE 8.77% 20,700 934 225 -5.0% 0.5% 173.5%
HPG HOSE 9.41% 31,900 3,419 9.4 2.1% 4.6% 52.8%
VCB HOSE 7.14% 25,200 1,785 146 -5.6% 6.7% 4.8%
PVD HOSE 8.61% 58,500 7,505 7.7 A.7% 13.6% 67.6%
STB HOSE 4.02% 17,100 621 27.2 1.2% 0.6% 29.2%
BVH HOSE 3.26% 38,700 1,516 27.1 8.1% 7.2% -30.7%
HSG HOSE 2.76% 39,500 6,372 6.3 6.0% 3.9% 37.7%
ITA HOSE 2.59% 5,800 42 139.3 6.5% 3.3% 717.7%
PPC HOSE 2.17% 22,100 5,411 4.2 4.7% 4.7% 467.1%
GMD HOSE 2.11% 25,200 1,953 13.2 6.3% 1.6% surprised
VSH HOSE 1.94% 14,000 870 163 2.1% 2.2% -35.0%
csMm HOSE 1.70% 35,200 4,668 7.6 2.8% 0.3% 42.0%
c HOSE 1.42% 7,100 390 187 1.4% 6.6% 73.5%
PVF HOSE 1.26% 6,600 (126) (54.1) 1.5% 4.3% surprised
KBC HOSE 1.17% 7,400 (1,381) (5.5) 6.3% 4.2% -92.9%
0GC HOSE 0.97% 9,000 82 1127 6.3% 6.3% 6.6%
DRC HOSE 1.13% 39,500 4,303 9.3 1.5% 1.5% 27.0%
DIG HOSE 0.85% 8,300 1 13,027.8 B.7% 8.8% -30.7%
PET HOSE 1.08% 21,500 2,689 8.1 4.4% 1.9% 0.5%
SBT HOSE 0.78% 12,700 2,431 5.3 2.3% 7.3% 65.8%

23.08.2013 SS1 nghiém cam vigc sir dung, in &n, sao chép hay xuat ban toan bd hay mdt phan bao cao nay vi
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iShares MSCI Frontier 100 Index Fund

KL

CcK . S “:i"; e e mlJ“a.‘t‘Iﬁ: s ygin  PE  GHTS3  GATHS A
218 n nhit
VIC  HOSE 515808  0.58% 0 27,760 66,000 4960 134 1.5% 3.9% 593%
MSN  HOSE 212290 031% 0 11430 81,000 1047 798 -58% 85%  -46.5%
STB  HOSE 481,306  0.14% 0 16500 17,100 621 272 1.2% 0.6% 29%
DPM  HOSE 377200 0.27% 0 20,300 40,800 7088 58  -26% 20%  -116%
VCB  HOSE 464920 0.22% 0 25020 25200 1785 146  -56% £.7% 5%
HAG ~ HOSE 735100 0.27% 0 39,50 20,700 934 25  50% 05%  1735%
BVH  HOSE 129.840  0.00% 0 7000 38700 1516 27.1 8.1% 7.2% 31%

VN Index vs. MSCI EFM Asia Index
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Gia tri giao dich rong ctia NDTNN

NBTNN - GIA TRIGIAO DICH RONG 20 NGAY GAN NHAT (TY PONG)

100

29-Jul | 30-Jul | 31-Jul | 1-Aug| 2-Aug | 5-Aug| 6-Aug | 7-Aug| B-Aug | 9-Augl12-Aug| 13-Augl14-Aug| 15-Aug|16-Aug) 19-Augi20-Augi21-Aug| 22-Augl23-Aug|
*HOSE| -81.6 | 32.0 | -152)-308) 227 | -19 | -164]-102] 1.9 |-165] 3.8 | 468 | 423 | -86 | 57 |-135.5] -84.5| -27.4 | -50.5]-156.0
*HNX | 37 | 10 | -27 | 08| 28 | 1.7 |-120|-40| 80 |-150] 61 | 1.7 | 09 | 13| 34 | 00 | 28 | 42 | 67 | -12
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TIN KINH TE

CHINH SACH - VI MO

*
o

Theo yéu cu gidm gia xang dau cla Lién Bé Tai Chinh-Cong Thuong, tir 20h téi nay (22/8), Tap doan xang dau Viét Nam
(Petrolimex) thure hién giam gia xang 300 dong/lit, mazut giam 260 dﬁngfkg.

Theo s6 liéu so bé tir Tng cuc Hai quan, nira dau thang 8 (tr 1-15/8), trong nira déu thang 8, Viét Nam nhép siéu 456 triéu USD.
Ldy ké toi hét 15/8, Viét Nam xuét khdu dugc 78,75 ty USD, béng 62,5% ké hoach nam da duoc Qudc hdi théng qua 1a 126 ty
USD. Nhap khau téi hét 15/8 dat 79,64 ty USD, dwa mirc nhap siéu 1&n 888 triéu USD. Nhuw vay, nhap siéu nira diu thang 8 cao
hon mirc nhap siéu 7 thang dau nam.

Tap doan Than - Khoang s&n (Vinacomin) vira cé van ban d& nghi giam thué xuat khau than xuéng con 10% va tang gia ban than
cho san xuét dién. Tuy nhién, d& xuét nay clia Vinacomin khéng nhan dwgc déng tinh tir nhigu chuyén gia kinh té.

Ngay 22/8, 6ng Nguyén Dirc Thang - Vu trudng Vu Théng ké gia (Téng cuc Théng ké) cho biét, mire ting chi sb gia tiéu ding
(CPI) thang & co thé kha cao so voi mukc tang cla thang 7 do tac déng clia gid xang dau, tinh trang mua béo va gia dich vu y té tai
Ha Néi.

TAI CHINH — NGAN HANG

-
e

Ngan hang Agribank du kién sé Ia t6 chirc tin dung ban no nhiéu nhét cho VAMC véi sd no ban dau trén sé sach du kién trén
10.000 ti déng. Ty 1& no xAu clia Agribank theo bao céo thai didém cudi qui 1/2013 & mire x&p xi 2 con sb.

Ngay 23/8/2013, NHNN da té chirc dau thau ban vang miéng lan thir 55 véi thng khéi lwong tring thau dat 25.900 lugng trén tdng
s6 26.000 luong chao thAu. Gia tring thdu cao nhét 14 37,81 triéu ddng/lwong, gia tring thau thap nhét 14 37,79 triéu déng/lvong.

Chénh l&ch gia vang trong nuwéic voi thé gidi xubng dudi 3 triéu déng/lugng. Gia vang thé gidi dang trén da tang trong khi vang
trong nude chikng lai cling véi ty gia USD tang khién chénh léch vai gia thé gioi dwoc thu hep lai.

TIN NGANH

Theo y kién chi dao clia Phd Thi twdng Hoang Trung Hai, B Xay dung va co quan lién quan nghién clu co ché khuyén khich
phét trién nha & dé& cho thué, chuyén déi dw &n nha dé ban sang nha cho thué.

Dén thei diém nay, da co thé khang dinh réng tém sé 1a dau tau trong cac méat hang thily san xuét khdu nam nay. Déng thoi,
nhikng dir béo cho thay gia tr xuat khau tém ca nam nay co thé vugt mire ky luc gan 2,4 ty USD nam 2011.

TAI CHINH QuOC TE

Theo béo céo céng bb ngay 21/8 clia Citigroup, méc di nén kinh té toan ciu da cd nhing khéi séc vdi phuc héi tich cuc clia My
va céc nén kinh té chau Au, nhung trién vong ting trudng van yéu, nhét 1a nhiing dau hiéu giam téc dang ké clia cac nén kinh té
mai ndi. Citigroup ha dir béo tang trudng toan cau xudng 2,4%, con so nay thap hon so véi mikc wdc téng 2,5% dua ra truwde do
va 2,6% clia nam 2012.

B6 Lao déng My hém nay cho biét, sé don xin tro cip thét nghiép trong thang tinh téi ngdy 17/8 gidm xudng mikc trung binh
330.500 don/tudn, thap nhét ké tir thang 11/2007, cho thdy dAu hidu tiép tuc hdi phuc clia thi trieéng lao déng.

Ngan hang Phét trién chau A (ADB) vira I&n tiéng canh bdo rang cac nén kinh té chau A khao khét ting trwdng ma bd qua giai
doan cdng nghiép hda trong Itic chuyén trong tam phat trién va mudn nhay vot tr néng nghiép sang dich vu co thé roi vao "bay thu
nhép trung binh." H&i thang Bay, ADB da ha du béo tang trwdng clia chau A tir 6,6% xudng 6,3%, do tang trwdng clia Trung Quéc
cham lai.
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TIN DOANH NGHIEP

TIN CONG TY Gis ngY

HAG HOse HAGL hoan tat chuyén nhuong 6 dur an thiy dién, Giao dich nay hoan thanh vao trung tudn

a
thang 8/2013, dworc danh gid 1 mét thuong vu MEA quy mé ién. W0

MBB théng bao da sir dung sb vén 625 ty déng huy déng duoc tir dot chao ban cb phiéu ra
cong chiing dé dau tw. Cu thé, dau tw nang luc hon 321 ty dbng. Trong d6, mé réng tru sé vat
MBB  HOSE kién tric véi hon 240 ty dong va dau tu trang thiét bi cong nghé hon 81 ty dong. Pau tw gdpvén 13,100  -0.8%
vao céne? ty con 300 ty déng, dau tv md rong kinh doanh - kinh doanh von lién ngan hang gan
3.6 ty dong.

PXI nhan hop dong xay dung cong trinh tri gia 577,5 ty déng. Tong thau cla cong trinh 1a cong
PXl HOSE ty me clia PXI, tlrc Téng CTCP Xay l&p Déu khi Viét Nam (PVX). Con PX| s& tham gia v&i tw 3,300  6.5%
cach nha thau chinh.

VST  HOSE VST thdng bao d4 hoan tat viéc thanh ly tau VTC Light va thu vé 4,2 triéu USD. 2200 4.8%

N
HVT HNX ti?
phi

ay 30/8/2013, 614.560 cb phiéu HVT niém yét bb sung sé chinh thirc duwoc giao dich. Gia tri
ghiéu niém yét bé sung (theo ménh gia) 1 hon 6.145 ty dong. Nhw vy, tong sé lbong ¢ 11,000  -2.7%
u niém yét clia HVT duoc néng 1&n 7.848.772 cd phiéu.

PVS thdng béo sé tra cd tire bang tién mat voi ty 16 5%. Ngég dang ky cudi clng la ngay 5/9 va
thure hién chi tra 1a ngay 20/9. Véi cb phidu 446,7 triéu cd phiéu dang luu hanh, PVS sé can dén
223,35 ty dbng tién mat dé phuc vu cho dot chi trd nay. Nhw vay, ndm 2012, PVS tra cb tic 2
lan bang tién mat voi tong ty 18 chi tra la 15%.

PVS HNX 16,000

HDQT SGH da théng nhét ké hoach tang vén diéu 1& bang cach phat hanh gan 2 triéu thudng
cho ¢b déng hién htu. Noi dung sé dwoc HDQT trinh tai PHDCD bét thuong duy kién td chic
SGH  HNX  vao 02/10. Cu thé, SGH s& phat hanh 1,766,300 cp thudng cho cb dng hién hiru voi 1 18 1:1, 99,000
ménh gi& phat hanh 10,000 déng. Sau phat hanh vén diéu 1& clia cong ty du kién sé tang tir
17.66 ty dong lén 35.33 ty dong.

KET QUA KINH DOANH Gia Tg;‘"

Imexpharm cho biét, trong thang 7, cong ty dat 67,7 ty déng doanh thu va thu nhép, nang két
IMP  HOSE qua ldy I%é Ién 480 ty dong. Loi nhuén trudc thué thang 7 1a 9 ty ddng va 6 thang dhunamla 36,300 0.8%
64,3 ty dong.

Hop nhét quy 11/2013, OGC ¢ lgi nhuan tang triedng manh so voi quy | nhung 18i quy |l cta

0GC Hose ©OCH chi dat mic 77,34 ty dong trong d6 phan lai thudc co dong cong ty me la 74,12 ty dong,
giam 32% so véi quy 11/2012. Lu§ ké 6 thang dau nam, OCH lai rong 80,13 ty déng, giam 24%
s0 vdi 6 thang nam 2012,

9,000 -2.2%

Loi nhuén tang tréing manh so véi quy | nhung 18 quy |l clia OCH chi dat mirc 77,34 ty dbng
trong d6 phan 1ai thudc co déng cong ty me la 74,12 ty dong, giam 32% so vai quy 11/2012. Luy
OCH  HNX ké 6 thang dau nam, OCH Iai rong 80,13 ty dong, giam 24% so vai 6 thang nam 2012, Doanh 24,000
thu thuan quy 11/2013 tang trudng kha manh so véi ciing kY, quy 11/2013 dat 28,5 ty déng, tang
manh so v&i cung ky.

GIAO DICH CO DONG LON - NOI BO Gia ngf

Ong Phan Hoang Tuén - Uy vién HDQT da ban dwoc 100.000 cb phiéu CCM trong thai gian tir
CCM HNX  ngay 21/6 dén ngay 19/7/2013, sau khi giao dich diwrgc thuc hién éng Tuan da giam ty 16 nam 8,800 -1.1%
gitr ¢d phiéu CCM ciia minh ttr 11,46% (527.300 ¢ phiéu) xudng con 9,29% (427.300 ¢ phiéu).
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Ba Nguyén Thi Hong Nga, con éng Nguyén Duy Khuyén - Téng Giam ddc clia LAS da dang ky

ban toan b 54.000 cb phiéu LAS dé phuc vu nhu cau tai chinh ca nhan. D kién giao dich sé& 35400 -0.8%
duoc thure hién tir ngay 26/8 dén ngay 24/9/2013 théng qua phuong thirc giao dich khdp lénh ' -
va thda thuan. Bugc biét, ba Nga dang ndm gilr dung 54.000 ¢ phiéu LAS (ty | 0,07%).

LAS HNX

Ong Binh Manh Théng - Chd tich HDQT da mua 100.000 cb phiéu. sau khi thuc hién giao dich,
SDP HNX  &ng Théng da nang ty I& nédm gilr ¢ phiéu SDP clia minh tir 4,01% (446.000 c phiéu) Ién 3,700
4,91% (546.000 cd phiéu).

6ng Dwong Manh Hai, Chu tich HDQT SHN da ban 800 nghin cd phiéu nhw dang ky, gidm
SHN HNX  lwong cbd phiéu nam gitr con 230 nghin triéu don vi. Giao dich thyre hién trong thei gian tr 12/8 700 0.0%
dén 21/8 nham phuc vu nhu cau tai chinh ca nhan.
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1. CO SO KHUYEN NGHI

Vi thoi han dau tw 12 thang, SSIResearch dua ra khuyén nghi MUA, NAM GIU' hodc BAN dua
trén kha nang sinh 161 dy kién clia cac cd phiéu so sanh voi ty 18 sinh |&i yéu ciu clia thi truong 1a
16% (*). Khuyén nghi MUA khi cé phiéu du kién s& tang tuyét ddi tir 16% trér [én. Khuyén nghi BAN
khi co phiéu du kién giam tir 8% trdr 1én, va khuyén nghi NAM GIU' khi ty 1& sinh loi du k?gn trong
khoang -8% dén 16%.

Bén canh do, SSIResearch ciing cung cip khuyén nghi ngan han khi gia cb phiéu dw kién
tang/giam trong vong 3 thang do ¢o sy kién hodc yéu to thic day tac dong toi cd phiéu. Khuyén
nghi ngan han cé thé khac khuyén nghi 12 thang.

Panh gia nganh: Chung t6i cung cap khuyén nghj chung cho nganh nhu sau:

< Tang ty trong: Chuyén vién phan tich duw kién trong 6-12 thang sau nganh s& c6 dién bién tich
curc so vai thi trudng.

< Trung lap: Chuyén vién phén tich du kién trong 6-12 thang sau nganh sé& cé dién bién twong
tu v thi trudmg.

+
L]

Giam ty trong: Chuyén vién phan tich dy kién trong 6-12 thang sau nganh sé co dién bién kém
tich curc so véi thi trieding.

*Ty 1é sinh &1 yéu céau cda thi truromg drgc tinh todn dua trén loi tic trdi phiéu Chinh pha 1
nam va phan ba rdi ro thi trdmg sir dung phwong phép dé léch chudn cda thi trong cd
pgr‘éu. Khuyén nghi cda ching toi cé thé thay déi khi hai thanh phan trén cé thay déi déng
ke.

2. KHUYEN CAO

Céc thong tin, dy béo va khuyén nghj trong ban béo céo nay (bao gom ca cac nhan dinh ca nhan)
duoc dua trén cac ngudn théng tin tin cay; tuy nhién SSI khéng dam bao chac chén su chinh xac
hoan toan va day di clia cac ngudn théng tin ndy. Cac nhan dinh trong bao céo dugc dua ra duwa
trén co' s& phan tich chi tiét, can than, theo danh gia chl quan clia ngudi viét va la hgp ly trong
théi diém dua ra bao céo. Cac nhan dinh trong béo cdo co thé thay doi bat ki lic ndo ma khén
béo trudc. Bao cao nay khong nén duge dién gidi nhur mot dé nghi mua hay ban bat clr mot
phiéu nao. SSI, cac cong ty con cta SSI, giam ddc, nhan vién cla SSI va cac cong ty con co thé
co lgi ich trong céc obng ty duoc d& cap toi trong béo cdo nay. SSI cd thé da,dang va sé tiép tuc
cung cAp dich vu cho cac cbng ty dugce dé cap tdi trong bao cdo. SSI sé khdng chiu trach nhiém
doi voi tat ca hay bat ky thiét hai nao hay suwr kién bj coi Ia thiét hai ddi vai viée st dung toan bd hay
mét phan thong tin hodc y kién trong béo céo nay.

3. THONG TIN LIEN HE
Phong Phan tich & TVBT Khach hang ca nhan

Nguyén Birc Hing Linh Pham Minh Quén Pham Thj Thu Hién
Gidm déc, Chuyén gia Phan tich ky thuat Chuyén vién phan tich
linhndh@ssi.com.vn quanpm@ssi.com.vn hienptt@ssi.com.vn
Nguyén Ly Thu Nga Binh Thj Xuin Huong Lé Huyén Trang
Chuyén vién Chuyén vién Tro' Iy phan tich
nganlt@ssi.com.vn huongdtx@ssi.com.vn tranglh@ssi.com.vn
Nguyén Ly Thu An Quéch Birc Khanh

Tre iy phén tich Tro Iy phén tich

annit@ssi.com.vn khanhadi@ssi.com.vn
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