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Trong ngay  BQ 50 ngay
KLGD (triéu cp) 28,0 38,1
GTGD (ty déng) 416 711

Top 5 ¢é phiéu cé KLGD Ién nhat trong ngay

C6 phiéu Cia i , IFLGD
dong clia  tang/giam  (triéu cp)
PVT 7.200 29 2.2
0GC 8.900 0.0 18
uc 6.100 5.2 1.2
HAR 6.300 -4.5 0.8
BVH 36.100 -0.3 0.8

VUI LONG XEM KHUYEN CAO & CUOI BAN TIN

BMP: Kha ndng két thic diéu chinh - MUA (ngan han — GMT: 82.500 déng)

HSG: Cap nhat két qua 11T nién d6 2012-2013
PNJ: Phat hanh cp ESOP
Thi trudng tai chinh thé gidi: Phan tich kj thuat
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Thi trudng tang nhe 0,2% trong phién 13/9, nhung khéng tao thay déi gi vé mat ky thuat. Trong hai tuan trd lai day, thi
truding én dinh lai va tich |y trong mot bién dé hep, réng khoang 2,5% tir muc hd trg 460. Khéi lugng giao dich trong
khu vue nay thap, dudi mic trung binh 50 ngay. Méac du khéi luang giao dich thap 1am nhiéu nha dau tu e ngai, ching

t6i cho rang day la diéu thudng thay trong mot giai doan tich ly.

Khéi ngoai da trd lai mua rong trong tuan 9-13/9 véi khéi lugng 2,5 triéu cd phiéu. Pay la tuan mua rong thit hai cia
khai nay trong vong mudi bay tuan. Bang chii y, hoat déng mua réng clia khéi ngoai dién ra déng thdi véi béi canh

thi trudng bén ngoai tang rat manh.

Ching téi cho rang khu vuc 460s la ho trg manh clia VN-Index va thi trudng dang tich iy phia trén khu viuc nay. Cac
nha dau tu cé thé tiép tuc duy tri ti trong cé phi€u & mic than trong trong danh muc,
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Tin trong ngay
HSG: Cap nhat két qua 11T nién do 2012-2013

Nguyén Trung Hoa

Tap doan Hoa Sen (HSG) céng b6 doanh thu thang 8/2013 wéc dat 1.055 ty ﬁéng
(+43,2% n/n) nhér san lwgng tiéu thu ting 52% n/n dat 53.339 tan. Tuy nhién, LNST
trong thang 8/2013 wéc gidm 34,8% n/n chi dat 15 ty dong. Ching t6i dy doan
nguyén nhan cla sw chénh léch gilia ting trwéng doanh thu va LNST c6 thé 1a do bi
anh huéng béi hang tén kho gia cao. Tai khoan hang tén kho cia HSG vao cudi
thang 6 vira qua tang 76,7% so v&i dau nam Ién 2.732 ty déng. Tuy nhién, gia thép
can nong thé gioi van tiép tuc giam ké tir cudi thang 3 cho dén thang 6. Mac du gia
thép can nong tang nhe trong 2 thang gan day nhung van thap hon gia hang tén
kho clia HSG va day chinh 1a nguyén nhan lam anh hwéng dén LN trong thang vira

qua.

Trong 11T nién dd 2012-2013, doanh thu clia HSG dat 10.667 ty (+14,7% n/n) va
LNST dat 571 ty (+69% n/n). Trudre dé, HSG ciling céng bd wéce tinh KQKD nién do
2012-2013 (két thuc vao ngay 30/9) véi doanh thu wéc dat 11.700 ty dong, tang
16% n/n va thap hon 1,6% so va&i dy bao cia ching t6i. Tuy nhién, LNST wdc tinh
nién do 2012-2013 dat 580 ty dong, tang 57% n/n nhung thap hon 8,6% so véi du
bao cla chung téi. San lwong tiéu thu ca nién d6 2012-2013 wée tinh dat 627.000
tn, ting 38% n/n. Trong d6, san lwong xuét khau dat 279.000 tan, tang 58% nin va

chiém 44,5% tdng san lwong tiéu thu.

Nhw vy, HSG da coé mét ndm 2013 kha thanh cong véi LNST tang trwdng an twong
trong béi canh kho khén cia nén kinh té Viét Nam. Tuy nhién, ching t6i wéc tinh
tang trwéng loi nhudn cia HSG trong nam 2014 sé kho an tuwgng nhu trong ndm

2012 va 2013. Hai yéu tb lam gia tAng LN chinh ctia HSG trong ndm 2013 |a viéc gia

Phéng Phan tich | 08 44 555 888
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thép can néng HRC va chi phi i vay gidam manh. Tuy nhién ching téi cho rang kha

nang hai yéu té nay sé tiép tuc 13p lai trong ndm 2014 Ia khéng cao.

Gia thép can néng HRC (nguyén liéu chinh chiém trén 80% gia thanh) da giam gan
25% con khodng 565 do-la/tan ké tir githa ndm 2011 dén nay. Vi vay kha nang gia
nguyén liéu nay tiép tuc gidm manh nhw vay trong nam téi la khéng cao. Theo dw
bao dwoc lay tir Hang tin Bloomberg thi gia HRC sé& di ngang trong nam 2014. Hon
nCra, mat bang lai suat cho vay ciing da gidam manh tir khoang 17-22%/nam trong
nam 2012 xudng con khodng 10% hién tai. Do do, trién vong lai suat tiép tuc gidm

manh kho co thé xay ra.

Ngoai ra, ching téi cling danh gid kha néang ting manh san lwong xuat khau cla
HSG trong ndm 2014 sé khéng cao sau khi da tang gan 100% trong ndm 2011: 80%
trong nam 2012 va wéc tinh gan 70% trong ndm nay. Céc thi trirong xuét khau cha
I nhw Indonesia, Malaysia hay Thai Lan géan day dua ra nhiéu cénh bao vé viéc
ap thué ban pha gia l1&n san pham tén ma Viét Nam (trong d6 cé HSG) c6 thé sé Ia
rdo cdn dé HSG day manh xuét khdu hon nira. Liu v xuét khau chinh 1a déng lwc

tang trrrdng chinh cda HSG trong hon 2 ndm qua.

Vi vay, chung t6i dw bao doanh thu va LNST cho nam 2014 |an lwot ting 12% n/n
lén 13.317 ty dong va 5,8% n/n 1én 673 ty déng. PE dw phéng 2014 cia HSG kha
hop Iy & mirc gan 6 lan. Khuyén nghi NAM GIU.

PNJ: Phat hanh cé phiéu mdi theo chuang trinh ESOP

Pang Thi Kim Thoa

H&i déng quan tri cia CTCP Vang bac da quy Pha Nhuén (PNJ) da théng qua ké
hoach phat hanh 3,6 triéu cd phiéu theo chuong trinh ESOP vao khoang quy 4/2013
=3a



vai gia phat hanh 10.000 déng/cp, thap hon 63% so voi gia thi tredng cia PNJ.
Khoang 40% tong sb cb phiéu phat hanh sé danh cho ban TGP va ké toan tredng
va 60% con lai danh cho CB-NV. Sé lwong cb phiéu clia PNJ sé tang thém 5% lén

75,6 triéu cb phiéu.

Loi nhuén sau thué trong 6T13 gidm 33% n/n xudng con 89 ty déng, cha yéu do loi
nhuan gdp bién giam 1 diém phan trdm xuéng con 7,9%. Méc du chi phi 14 vay giam
22%, nhwng do thiéu nhitng khodn thu cd tirc tir cac khoan dau tw vao NH Bong A
va SFC d& lam chi phi tai chinh rong tang 4,5 lan. Ca nadm 2013, PNJ c6 ké hoach
md thém 14 ctra hang. Dén théi diém cudi quy 2 vira qua thi PNJ chi mé&i mé thém
1 ctra hang tai Ca Mau vao thang.... do céng ty thuéng tap trung mé cira hang méi
vao cubi ndm — théi diém nhu cau thuwong tang cao do I& tét Ion trong nadm. Tuy
nhién, do doanh thu wéc tinh cho mét clra hang giam 4% nén ching t6i dy doan
PNJ chi co thé mé thém 8 clra hang méi trong nam 2013, chi hoan thanh 57% so

vori ké hoach.

Phéng Phan tich | 08 44 555 888
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Nha may méi clia PNJ di vao hoat dong vao cudi nam 2012, nang téng cdng suét
nha may thém 60% lén..... Nhé vay, PNJ da day manh mang kinh doanh ni¥ trang
ban si (loi nhuan gdp bién 2%) va gilp doanh thu céia mang nay wéc tang 13% n/n.
Tuy nhién, ching t6i dw phéng mang ban |é nl trang (co loi nhuan gdp bién cao
nhat khoang 24%) gidm khodng 3% (do nhu cau trong nwéc van thap). Loi nhuén
gop bién ctia céng ty do vay gidm nhe tir 8,9% trong ndm 2012 xubng con 8,1%
trong nam 2013. Ngoai ra, do thiéu khoan lgi nhuén bét thwéng tir viéc thanh Iy
khoan dau tw (thanh ly 70% c6 phan Dai Viét vdi loi nhuan 30 ty dong) nhu trong
nam 2012, lgi nhuan khac gidm 76,5%. Lgi nhuan wéc tinh clia PNJ trong nam
2013 gidm 25% xudng con 191 ty déng. EPS pha lodng wéc tinh dat VND 2.520,
giam 29% n/n. PNJ dang giao dich & mic PNJ dw phéng 1a 11 1an, twong dwong
P/E cda thi treéng (11 1an).



Thi trudng tai chinh thé gidi: Phan tich ky thuat

Lgi sudt trai phiéu Hoa ky: xu hudng tang

Xu hwéng tang cda loi suat trai phiéu chinh phi Hoa ky van ndm trong xu huéng tang,
d&c biét khi cudc hop clia Hoi dong thi trirdng mé (FOMC) chuan bi hop trong tuan téi
co thé sé dwa ra quyét dinh rut dan géi kich thich QE. Lo ngai vé kha néng Fed giam
mua trai phiéu, thi trwéng da ban rong trai phiéu, day loi suét Ién cao subt tir thang
Nam tré lai day. Tuy nhién, trong tuan vira roi lgi suat trai phiéu chinh phi Hoa ky ky
han 10 nam it bién déng ngay ca trwedéc ky hop quan trong clda Fed. biéu nay dwoc xem
nhw dau higu cho thay thi trvéng da 6n dinh lai, va ky vong vé viéc “tapering” da duoc

phan anh vao trong gia.

Chi s6 DJIA: Phuc héi nhanh chéng

DJIA da bat lai r&t manh phia trén khu vire dwdng sé 1. Nhan td tac déng chinh cho dot
tang gia la ndi e ngai vé cudc chién tai Syria da giam bét. Vé ki thuat, hoan toan co thé
ky vong DJIA thir lai dinh cli & khodng 15.650. Rii ro giam gia ctia DJIA & khoang
14.700.

Phong Phan tich | 08 44 555 888 16-09-2013
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QE tapering

Nguyén Hoai Nam




Thi trudng cac nudc méi ndi: bat manh

MSCI EMs Index vot rdt manh trong tuan qua, vuot qua khang cy 970 va Ién mirc cao
mdi, hién dang & mirc 991, chinh la ty |1& diéu chinh Fibo 62% cla dot gidm rat manh tir
gitra thang Nam. Béng luc chinh cta cho chi s nay héi phuc manh 1a sy gia ting cla
thi trieérng chieng khoan khu viee mai ni, trong d6 cac dir liéu kinh té tét hon cta Trung
Quéc, hay dong tién Rupee ctia An D6 da diéu chinh dju lai. Gan nhét, Ngan hang
Trung wong Indonesia cho thay sy quyét tam béo vé gia tri déng tién bang cach tang lai
suat thém 25 diém co ban ngay sau dot tang 50 diém trwée day hon mét tudn. Trong
cac phién téi, MSCI EMs Index c6 thé diéu chinh cham lai do qua trinh tang rat manh
trong th&i gian ngan c6 thé tao déng lwc chét Ioi quanh khu vige khang cw. Tuy nhién,
cd thé thay dao déng cia chi sb nay rat manh mé va rét rli ro trong subt théi gian thang
Nam tré lai day.

Viéc chi s6 MSCI EMs Index tdng manh trong tudn da twong quan chat ché véi mie do
mua rong clia cac nha dau tu nuéc ngoai trén thi tredng Viét Nam, gidp VN-Index tru

vi¥ng trén murc 460 diém va dang tich Iy cham.

Pong tién Rupee An Do:

Péng Rupee An Dé, trong tdm chu y cua cong dong dau tw tai cac qudc gia méi noi, da
phan nao lay dwoc mirc mat gia trudre so vai dong USD trong vong hai tuén tré lai day.
Tl mirc cao nhét tai 68,84, cap tién USDINR da rot manh 7,4% vé mirc 63,78.

Phong Phan tich | 08 44 555 888 16-09-2013
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Phan tich ky thuat

VN-Index: it bién déng

VN-Index tang nhe tr& lai & phién cudi tudn. Nhin chung mirc bién
déng cua gia cac phién vira qua dang thu hep lai.

Dén hién tai VN-Index van tru thanh céng trén khu v hd tror 460-
466 diém, ving gia ma trude do da chirng té duwoc vai trd nang dé
rét rd rang trong it nhat ba lan cia nam 2013 (thang 2, 4 va 6/2013).

Khang cw gan nhét cia VN-Index tai 480 diém — dinh lién truéc,
khang cy xa hon tai khu vuc 513 diém.

Thanh khodn van ndm bén dwdi mirc binh quan 50 ngay va vi vay
chua cho ra tin hiéu xac nhan sy mé réng cla dong tién.

MACD tang manh hon, thu hep dang ké khoang cach vé&i dwédng tin
hiéu. Néu cat thanh cong Ién trén dwdng tin hiéu, MACD sé co cai
nhin lac quan hon véi trién vong cia VN-Index.

QUAN TRONG: VN-Index dang & trong trang thai khé giam sau do
dang & gan vung hé tro tin cdy nhwng ciing dong théi chwa co dad
déng luc dé gia tang manh.

Chién luoc Pau tu

Mét ty trong cén bang gilra tién méat va cb phiéu tiép tuc 1a khuyén
nghi clia ching toi danh cho quy NBT

Ty trong dé xuat: 50/50 (tién mat/cd phiéu).

Phéng Phan tich | 08 44 555 888

@ Maybank kimEeng
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Phan tich k? thl..lét Nguyén Hoai Nam
HNX-Index: Phuc hoi HNXINDEX (60.0200, 60.2300, 59.6600, 60.1800, +0.16000) I
e " : - 66
o HNX-Index c6 phién phuc héi, lay lai toan bé diém sb bi méat & phién &tiﬂ
giam trudce do. 0 ! W - 65
» Tan suat xuat hién cac phién tang cia HNX-Index dang nhiéu hon ' - 64
s0 V@i giai doan trweée, day co thé xem la su cai thién nhé. - 63
» Du c6 cai thién, xu huéng cla HNX-Index nhin chung van nghiéng ﬂ'ﬁ W L 8
nhe vé& hwéng giam. { “I 11 'Hw
« H6 tro gan nhat cia HNX-Index dwoc xac dinh tai 59,4 diém. Khang ’ﬁb hw'u M,“li - 61
cu tai khu vuc 62 didm. ; Ivhf - 60
« Thanh khoan tiép tuc gidm va ndm cach xa hon bén duédi mirc MA- r Resistance: 62.0 © 59
50 ngay. Thanh khodn sut gidm khién phién ting gia phan nao mat ' Mn Sy orl'59.4 '
di y nghia. V&i mirc KLGD hién tai, HNX-Index khod co thé tao ra cac ‘m PRI L
birt pha quan trong. C
« MACD chuyén sang di ngang, thu hep hon khoéng cach véi dudng -
tin hiéu.
« QUAN TRONG: Chung t6i van kha thén trong véi trién vong ngan 0
han ciia HNX-Index. L
VOLUME DOWN (0), MA volume (16,801,930.0), VOL Up (10,609,813.0)
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Bang theo dbi c6 phiéu khuyén nghi

Cac khuyén nghi da déng trong thang

Ma CP

TDH
REE
0OGC
BMP
BTP
HPG
PVT

Mua/ban
(*)
Mua
Mua
Ban
Ban
Ban
Mua
Mua

Trang
thai
Pa déng
Pa dong
Pa dong
Pa dong
Pa dong
Pa dong
Pa dong

Gia
mua/ban
13.1
25.7
9.8
74.5
12.8
285
5.6

Cac khuyén nghi con duy tri

Ma CP

S
VNM
DPM
DMC
DQC
TLH
VCG
KDC
FPT

Mua/ban
(*)
Mua
Mua
Mua
Mua
Mua
Ban
Ban
Mua
Mua

Trang
thai
Pang m&
Pang m&
Pang m&
Pang mé
Pang mé
Pang mé
Pang mé
Pang mé

Pang mé
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Gia
mua/ban
15.9
139.0
412
385
238
6.2
10.5
525
43.0

Gia
hién tai
11.9
23.7
8.7
125
127
32.7
7.2

Gia
hién tai
14.8
138.0
41.8
40.0
24.5
6.0
10.1
48.1
42.8

Gia
muc tiéu
14.7
28.0
8.0
65.0
11.0
32.3
7.0

Gia

muc tiéu

18.2
158.0
45.4
44.0
27.2
5.0
9.1
60.3
49.5

Gia
dirng 16
12.0
242
11.0
80.5
14.0
26.3
6.0

Gia

dirng 16

13.3
127.0
38.6
35.4
22.0
7.3
11.9
47.5
39.5

16-09-2013

Lai/lé
tiem nang
-9.2%
-7.8%
12.6%
2.8%
0.8%
14.7%
28.6%

L&i/oé

tiem nang

-6.9%
-0.7%
1.5%
3.9%
2.9%
3.3%
4.0%
-8.4%
-0.5%

Lai/lé
da ghi
nhan
-9.2%
-7.8%
12.6%
2.8%
0.8%
14.7%

28.6%

L&i/ld
da ghi
nhan

Ngay mé
trang thai
18-Jul-13
10-Jul-13
26-Jul-13
28-Aug-13
29-Aug-13
16-Jul-13
11-Jul-13

Ngay mé
trang thai

9-Jul-13
17-Jul-13
18-Jul-13
23-Jul-13
24-Jul-13
25-Jul-13
30-Jul-13
6-Aug-13
6-Aug-13

@ Maybank kimEeng

Ngay déng

trang thai

4-Sep-13
5-Sep-13
6-Sep-13
6-Sep-13
6-Sep-13
12-Sep-13
16-Sep-13

Ngay déng
trang thai

Lwuy

Dung 16 (1)
Dung 16 (1)
Chét l&i sém (2)
Chét l&i sém (2)
Chét I&i sém (2)
Bat muc tiéu (4)

Bat muc tiéu (4)

Lwu y
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PGD
VFMVF1
HSG
GAS
PVD
DBC
PTB
VSC
PPC
CSM
GMD
ssl
VNS
DPR
HPG

Mua
Mua
Mua
Mua
Mua
Ban
Mua
Mua
Ban
Ban
Ban
Mua
Mua
Mua
Mua

Pang mé
Pang mé
Pang mé
Pang mé
Pang mé
Pang mé
Pang mé
Pang mé
Pang mé
Pang mé
Pang mé
Pang mé
Pang mé
Pang mé

Pang mé

29.0
16.3
394
66.5
55.0
174
29.3
44.0
21.1
33.2
23.2
16.2
41.0
45.2
32.7

29.2
16.6
38.6
65.5
58.5
18.3
29.9
40.8
20.5
32.7
23.5
15.9
42.8
45.2
32.7

33.0
18.0
44 .4
76.0
64.0
15.8
35.0
49.0
18.2
29.7
19.0
17.5
47.3
50.5
37.2

26.8
15.5
37.0
61.5
50.0
18.6
26.1
40.0
23.8
36.9
28.0
15.7
38.0
43.0
29.4

0.7%
1.8%
-2.0%
-1.5%
6.4%
-4.9%
2.0%
-7.3%
2.9%
1.5%
-1.3%
-1.9%
4.4%
0.0%
0.0%

7-Aug-13
7-Aug-13
8-Aug-13
8-Aug-13
12-Aug-13
12-Aug-13
15-Aug-13
20-Aug-13
28-Aug-13
29-Aug-13
30-Aug-13
9-Sep-13
11-Sep-13
12-Sep-13
12-Sep-13

@ Maybank kimEeng

(*) Luu y Viét Nam chwa c6 luét cho viéc “muon ban trudce” cd phiéu nén ching téi dua ra khuyén nghi “ban” chi nham am chi déc tinh hién nay cda c6 phiéu nay.

(1) Do cd phiéu nay da tang vé mire gia dimg 16 nén ching téi thuc hién dong lai vi thé ban da md, véi mire 16 ghi nhén tuong g
(2) Do tinh hinh thi triong thay déi nén ching t6i thuc hién chot loi sém doi véi cd phiéu nay véi mie loi nhuén ghi nhén 14 tuong tng

(3) Do tinh hinh thi truomg thay déi nén ching toi thue hién cét 16 sém déi voi cac cd phiéu nay véi mire 16 ghi nhén tuong omg.
(4) Do c6 phiéu nay da dat muc tiéu dé ra nén ching t6i thuc hién dong lai vi thé mua da mé ra truée do véi mure loi nhudn ghi nhan tuong tmg.

Phéng Phan tich | 08 44 555 888

16-09-2013
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Phéng Phan tich | 08 44 555 888

@ Maybank kimEeng

BO PHAN NGHIEN CUU PHAN TiCH — KHOI KHACH HANG CA NHAN

Nguyén Thi Ngan Tuyén

Giam déc

(84) 8 44 555 888 x 8081 | tuyen.nguyen@maybank-kimeng.com.vn
*  Thuyc pham va dé udng

*  Dau khi

Nguyén Trung Hoa

Phé Giam doc

(84) 8 44 555 888 x 8088 | hoa.nguyen@maybank-kimeng.com.vn
= Vimod

* Thép

*  Pudng
* (Caosu
= Sam lép

Trinh Thi Ngoc Diép
(84) 4 44 555 888 x 8208 | diep.trinh@maybank-kimeng.com.vn

= (bng nghé
* Nang lugng
= Xay dung

Pang Thi Kim Thoa

(84) B 44 555 888 x 8083 | thoa.dang@maybank-kimeng.com.vn
» Tiéu ding
= Coéng nghiép
* Thay san

16-09-2013

Vi Thi Thuy Hang

(84) 8 44 555 888 x 8087 | hang.vu@maybank-kimeng.com.vn
= Ngan hang

= Bao hiém

Nguyén Thi Sony Tra Mi

(84) 8 44 555 888 x 8084 | mi.nguyen@maybank-kimeng.com.vn
= (Cang bién

= Dudc

Nguyén Hoai Nam

(84) 4 44 555 888 x 8029 | nam.nguyen@mavbank-kimeng.com.vn
= Phan tich ki thuat

Nguyén Thanh Ldm
(84) 8 44 555 888 x 8086 | thanhlam.nguyen@maybank-kimeng.com.vn
= Phan tich ky thuat
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KHUYEN CAO

@) Maybank kimEng

Ban Tin MBKE Ia san pham ctia Céng ty Chirng khoan Maybank Kim Eng (MBKE), phat hanh hang ngay dén quy khach hang.

Ban tin nay cung cap théng tin va nhirng y kién chi danh cho muc dich tham khao. Ban tin khéng cé y dinh va muc dich cau thanh nhirng 1&i khuyén tai chinh,

dau tw, giao dich hay bat ky |oi khuyén nao khac. Ban tin khéng dwoc phan tich nhu mét sy xdi giuc hay mét yéu cau mua hay ban bat ky chirng khoan nao.
Théng tin va nhirng I&i binh luan khéng c6 y tan thanh hay khuyén nghi cho bat ky loai chirng khoan hay nhirng phwong tién dau tw khac.

Ban tin na*_»,ar dwa vao nhitng théng tin dai ching, Maybank Kim Eng cd gang trong pham vi c6 thé str dung théng tin day du va dang tin cay, nhwng ching téi
khéng khang dinh nhwng théng tin duwa ra la hoan toan chlnh xac va day di. Nguwoi doc ciing nén leu y rang ngoat trir didu nguoc | lai dwoc néu ra. Maybank
Kim Eng va bén cung cap di¥ liéu thir 3 khéng dam bdo vé tinh chinh xac, day du va kip thdi ctia di¥ liéu ma ching t6i cung cép va sé khoéng chiu trach

nhiém cho bat ctr sw thiét hai nao lién quan dén viéc str dung nhirng dir liéu do.

T4t ca quyén dwoc ddm bao. Tirng phan hodc toan bd ban tin nay khéng dwoc stra chira, sao chép bang bat ctr hinh thirc ndo néu khéng cé sw chap thuan

bang van ban ctia MBKE.

LAu 4A, Vincomn Center

72 Lé Thanh Ton — 45A Ly Tw Trong, Q.1, TP.HCM

Tel: +84 8 3838 6636
Fax: +84 8 3838 6639
Call Center: (08) 44 555 888

Website: www. kimeng,com.vn

139 Ha Huy Gidp, TP, Bién Hoa, Déng Nai
Tel: +84 61,3840490
Fax: +84 61,3940499

L4u 3 TTTM Nguyén Hué, 9/9 Trin Hung Bao,

Long Xuyén, An Giang
Tel: (84) 76 3922 229 - Fax: (84) 76 3922 899
Call Center: (08) 44 555 888

Phéng Phan tich | 08 44 555 888

14 - 16 Ham Long, Phwong Phan Chu Trinh,
Quén Hoan Kiém, TP, Ha Nai

Tel: +84 4 2221 2208

Fax: +84 4 2221 2209

Call Center: {(04) 44 555 888

Téng 3, Toa nha DG tower , S& 15 Tran Phu,
Q,Ngé Quyén, Hai Phang

Tel: +84 313 250250

Fax: +84 313 250000

16-09-2013

982-984-986-986A Nguyén Trai, Quén 5, TP, HCM
Tel: +84 8 3853 6888

Fax: +84 8 3859 0699

Call Center: (08) 44 555 888

L&u 2, 482 Hoang Diéu, Quén Hai Chau, TP, Ba Nang
Tel: +84 511 3868 660

Fax: +84 511 3868 661

Call Center: (0511) 44 555 888

456 Phan Xich Long, P2, Q,Phd Nhuan, TP,
HCM

Tel: (08) 62 927 029

Fax: (08) 62 927 019

Call Center: (08) 44 555 888

27-28-31 Trung Nhi, Phuéng 1, TP, Ving Tau
Tel: +84 64 3577 677
Fax: +84 64 3577 666
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