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VCG: Tang déu dan - MUA (ngan han — MT 11.900 déng) Nam & Biép | 2

Nam

Thi truéng bién dong rat hep trong phién 4/12. \VN-Index trd lai dinh thang Tam tai 513 vdi giao dich trong phién,
nhung déng clra giam nhe 0,1%, xuéng mic 511 diém. Trong ngay, mét s& co phiéu thudéc nhém bat déng san hoi
phuc manh han mic chung cia thi trudng, néi bat véi DXG (+6,6%), NTL (+5,4%). Ngugc lai, cac ¢d phiéu ndng trudc
day, co vén hda nhd tiép tuc bj chét 18i manh mé. Khéi lugng giao dich duy tri & muc cao, dat 105 triéu co phiéu so vdi
murc trung binh 50 ngay 1a 75 triéu.

VE cd ban, dé thi ki thuat cia VN-Index khong thay déi nhiéu trong sudt nhitng ngay qua : chi s& vugt qua khu vuc
tich Iy trong thang Mugi — thang Mudi M6t dé trd lai xu hudng tang trude do. Hién tai, thi trudng dang thir lai khu
vuc khang cu xac |ap trong thang Tam. Dong tién hién tai dang rat déi dao va khau vi rdi ro clia cac nha dau tu gia
tang. Chung téi cho rang cac nha dau tu nén tiép tuc nam gilr ty trong o phiéu trong danh muc cao dé tan dung xu
hudéng tang.



Maybank kimEng

VCG: Tang déu dan Nguyén Hoai Nam

lai day, cho thay co phiéu nay trong xu hwdng ting. Tuy nhién, da tang cia VCG

cham rai va déu dan voi cac dot diéu chinh xen ké - dau hiéu cla chiéu hudng tang - M@M M
*

bén virng. Sau khi khéng con chiu ap lwc ban cla khéi ngoai, xic tac giup VCG gia
tang la viéc cong ty nay thodi von thanh céng tai nha may xi mang. | e L

« Dinh va day sau cao hon: VCG lién tuc tao 18p mirc cao hon ké tir thang Chin tré Hm‘\ gm‘

» Khang cy dat &@ mirc 11.900. H6 tro gan nhét co thé coi & mirc 9.800.

« Chi bao ky thuat tich cwe: MACD Histogram cét 1én trén duéng tin hiéu, cho thay \M o —/\k
dong lwc gia tang ngan han dang chiém wu thé. WJLM—H‘ - SN

« Khéi lwgng giao dich cao: Chiéu huéng tang clia VCG dwoc xac nhan béi dong
tién vao cb phiéu nay. Giao dich rat séi dong tai VCG.
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+ Chung téi cho ring cac nha dau tw co thé mua VCG & murc gia hién tai 10.700. Mic
dirng 16 & 9.800. Muc tiéu khodng 11.900. MUA

Phan tich co ban: Hoan tat chuyén nhugng Xi mang Cam Pha Trinh Thi Ngoc Diép

» VCG cdng bb da hoan thanh viéc chuyén nhugng 70% cb phén Xi mang C&m Pha  Thong tin cd phiéu: VND 1000 Vol (D00)
(XMCP) cho Viettel vao ngay 29/11/2013 sau 01 thang ky két hop déng. Viettel khong ~ Md €0 phieu: wom. o [ o
chi mua lai ¢6 phan ma con mua ca phén no vay ctia XMCP dé& VCG thanh toan ~ Gidhiénta 10700 | s
trwéc han toan bd du no lién quan dén dw an XMCP. Theo @6, tinh hinh tai chinh va  S01uong cb phiéu (trigu): M7 a5 H00
dong tién clia VCG sé& dugc cai thién dang ké. Dén cudi quy 2/2013, dw no dai han  Vén héa thitruong (ty déng) 4.726 fg ] 800
lién quan dén XMCP la 2.120 ty (chiém khodng 1/3 tong no vay dai han cla VCG).  GTGD binh quén (ty dng) b Fl 400
Ngoai ra, v&i 30% c6 phén con lai, XMCP chuyén tir cdng ty con thanh céng ty lién VN index: 5 - | Lﬂ i 0
ket cia VCG. Do do, KQKD cia XMCP sé con khong anh hwéng nhieu den KQKD Ty 1& giao dich tir do (%): 49,4 P P B R e 0 S 1 e S
hop nhat cua VCG nhw may nam trudc day. ROE (%) 22 2 £ 5 888558885 8

« Doanh thu 9T2013 tang 10% n/n dat 8.423 tj, trong d6 doanh thu x&y dyng ting  Tiénmétrong (tj VND): -8.837 EH BEABS RAES BRE
dang ké 40% n/n con doanh thu tir cac linh vuc hoat dong khac giam (BDS -36%, SX  Téisén cb dinhicé phiéu 16.385 31/12 (ty déng) 2008 2009 2010 2011 2012
céng nghiép -0,3%, dich vu -53%). Chi phi hoat déng duoc kiém soat tét, gidp loi  Cé déng lém: Doanh Thu 9.583 13.017 15.063 14.671 12665
nhuén t&r SXKD tang 13% n/n. LNTT tang 232% n/n do chi phi I8i vay gidm 39% n/n. — 57.8 Loi nhudn rang 3991 58 1986 1021 87.4

e V&i KQKD kha kha quan trong 972013 va viéc chuyén nhuong xong XMCP, chung  Viettel 1zg S0 991 13 399 204 278
t6i dw bao LNTT 2013 dat 317 ty, tang 63% n/n. Market Vectors ETF 26 TE 108 8478 68 524 384

Ty sudt cd tire (%) - 11,2 6,5 -

Phong Phan tich | 08 44 555 888 05-12-2013 -2-



Phan tich ky thuat

VN-Index: Pang vudng 513

VN-Index gidm nhe tré lai trong phién hém nay, duéng gia van dang
trong qua trinh thir thach lai khang cw gan nhét 513 diém va tam
théi van chwa thanh céng vuot qua.

Trong cac ngay toi, mot sw bt pha giip VN-Index déng cira bén
trén mirc 513 sé la tin hiéu cling cb hon nia cho xu hwéng tang
hién tai cla chi sb nay.

H& trg' gan nhéat cla thi trwérng co thé nhin nhan tai mic 505 diém —
canh trén vang tich Ihy di ngang ma VN-Index da vwot qua trwdc
do. Ha tro nhiéu y nghia hon tai 492 diém.

Thanh khodn van cao. KLGD dat hon 105 triéu co phiéu khép Iénh
thanh céng trong phién hém nay, cao hon dang ké murc binh quan
50 ngay (khoang 76 triéu cd phiéu). K&t qua nay gilp xac nhan
dong tién cda san HO van dang trong trang thai mé réng.

MACD tang tré lai, tiép tuc ndm cao hon duéng tin hiéu dé dng hét
cho kich ban thj truré'ng di theo xu hwéng tang.

QUAN TRONG: Trudng hop dudng gia thi thanh céng ving khang
cw 513 diém, xu hwéng téng cla VN-Index trong giai doan téi cang
tré nén virng chéc.

Chién lugc Bau tu

Nha dau tw van nén ndm gilr ty trong cb phiéu & mirc cao khi VN-
Index nhiéu kha néng tiép tuc di theo xu hwéng tang.

Ty trong dé xuét: 35/65 (tién mat/cd phiéu).

Phong Phan tich | 08 44 555 888

Maybank kimEng

VNINDEX (312.010, 513.400, 310.660, 510.880, -0.73998)
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Nguyéen Thanh Lam
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Maybank kimEng

Phan tich ks'( thllét Nguyén Thanh Lam
HNX-Index: Thir thach khang cu trung han HNXINDEX (65.6400, 66.1200, 65.6200, 66.1200, +0.48000) | g
s HNX-Index tiép tuc co mét phién tang diém kha. Sau hai phién tang H‘m Tﬁ |
lién tuc, duérng gia hién da tiép can rat gan véi khang cw trung han - 65
tai 66,2 diém. u ' h ﬂﬁ - 64
» Néu vuot thanh cdng mire nay, xu hwéng ting cla duéng gia dugc u l|ﬂ
xac nhan tiép tuc duy tri. - 63
¢ H6 tro gan nhét tai mirc 63,7 diém — khu vuc day lién truéce. - 62
¢ Thanh khoan ting manh. KLGD tiép tuc tdng manh I&n mic cao - 61
nhét trong hai tudn gay day dat gan 60 triéu cd phiéu. Mirc nay di Resistance: 66.2
nhién cao hon dang ké nguéng trung binh 50 ngay cia KLGD (35 W S I'l'33.7 ' - 60
triéu cp), diéu nay giup xac nhan dong tién van dang mé réng. Upport.b.
¢ MACD tang nhe tré lai va van ndm cao hon dudng tin hiéu Chi bao - 99
nay van dang trong trang thai xac nhan xu hwéng tang danh cho - 58
HNX-Index.
e QUAN TRONG: Chung t6i chua cé thay ddi trong danh gia chiéu MACD {0-33933) e 1
hwéng tang danh cho HNX-Index. =0
Chién lugc Pau tu
 Nha dau tw co thé tiép tuc duy tri cac vi thé mua dé mé trwde do khi VOLUME DOWN (0), MA volume (34,850,032.0), VOL Up (55,30,048.0)
xu huéng tang chua thay dbi. o Y Ll L4l 500
« Ty trong 68 xudt: 45/55 (tién maticd phiéu). e L
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Bang theo doi c6 phiéu khuyén nghi

Cac khuyén nghi con duy tri

Ma CP

Sl
VNM
DPM
KDC
FPT
PGD
HSG
GAS
VSC
DPR
HPG
PET
CsM
DHG
FCN
BMC
HAG

IJC
HCM
BTP
KHP

Mua/ban
(*)
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua

Mua

Trang
thai
Bang mé
Bang m&
Bang mé
Bang mé
Bang mé
Bang m&
Bang mé
Bang mé
Bang mé
Bang m&
Bang mé
Bang mé
Bang mé
Bang m&
Bang mé
Bang mé
Bang mé
Bang m&
Bang mé
Bang mé

Bang mé

Phong Phan tich | 08 44 555 888

Gia
mua/ban
15.9
139.0
41.2
525
43.0
29.0
394
66.5
44.0
45.2
327
21.7
35.0
113.0
17.4
46.0
21.8
7.6
18.7
14.0
131

Gia
hién tai
171
141.0
41.1
49.4
48.8
35.0
43.4
65.0
53.0
47.8
40.2
221
34.8
111.0
18.7
42.2
21.0
9.1
23.5
141
12.4

Gia
muc tiéu
18.2
158.0
454
60.3
49.5
33.0
44 4
76.0
49.0
50.5
37.2
25.7
39.0
123.0
20.0
53.0
24.8
8.8
22.2
16.0
14.6

Gia
dirng 16
13.3
127.0
38.6
47.5
39.5
26.8
37.0
61.5
40.0
43.0
294
19.5
32.8
106.0
15.8
40.6
19.8
6.9
16.9
12.9
11.9

05-12-2013

Lai/lé
tiém nang
7.5%
1.4%
-0.2%
-5.9%
13.5%
20.7%
10.2%
-2.3%
20.5%
5.8%
22.9%
1.8%
-0.6%
-1.8%
7.5%
-8.3%
-3.7%
19.7%
25.7%
0.7%
-5.3%

L&i/16
da ghi
nhan

Ngay m¢
trang thai
9-Jul-13
17-Jul-13
18-Jul-13
6-Aug-13
6-Aug-13
7-Aug-13
8-Aug-13
8-Aug-13
20-Aug-13
12-Sep-13
12-Sep-13
24-Sep-13
1-Oct-13
3-Oct-13
7-Oct-13
8-Oct-13
9-Oct-13
15-Oct-13
17-Oct-13
18-Oct-13
18-Oct-13

Maybank kimEng

Ngay dong

trang thai i |

(8)

(5)

(8)

(8)
(8)



DIG
SVC
REE
cil
PPC
GSP
LCM
CLG
PGS
TDH

Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua

Bang mé
Bang m&
Bang mé
Bang mé
Bang mé
Bang m&
Bang mé
Bang mé
Bang mé

Bang m&

11.1
14.8
26.4
18.5
21.4
L2 i
7.4
94
27.0
13.7

12.5
15.5
30.0
18.5
23.9
10.4
7.6
9.5
28.4
14.1

13.8
17.2
30.7
21.3
24.7
11.0
8.6
11.1
33.0
15.4

9.7
13.5
24.0
16.8
20.0

9.0

6.8

8.3
25.6
12.6

12.6%
4.7%
13.6%
0.0%
11.7%
7.2%
2.7%
1.1%
5.2%
2.9%

21-Oct-13
21-Oct-13
24-Oct-13
5-Nov-13
8-Nov-13
11-Nov-13
12-Nov-13
21-Nov-13
2-Dec-13
3-Dec-13

Maybank kimEng

(*) Luu y Viét Nam chura c6 luét cho viéc “muon ban trude” ¢d phiéu nén ching téi duwra ra khuyén nghi “bén” chi nham am chi déc tinh hién nay cta cé phiéu nay.

(1) Do c6 phiéu nay da tang vé murc gia dimng 16 nén ching téi thuc hién dong lai vi thé ban da mé, véi mie 16 ghi nhan tuong tng
(2) Do tinh hinh thj tneéng thay déi nén ching téi thure hién chét 167 som déi voi cd phiéu nay véi mire loi nhuén ghi nhan la tuong mg

(3) Do tinh hinh thi trréng thay doi nén ching t6i thue hién cat 16 sém doi voi céc cé phiéu nay véi mire 16 ghi nhan tuong dng.
(4) Do cé phiéu nay da dat muc tiéu dé ra nén chung téi thire hién dong lai vi thé mua da ma ra trude do voi mire loi nhuén ghi nhén twong ong.
(5) Do c6 phiéu nay da vurot qua gia muc tiéu dau tién, chung téi tiép tuc gidr vi thé dé 1ai chay. Dat muc thoat trang thai (trailing stop) la 5% dé chét 167 thoat khdi trang thai

MUA néu gia gidm lai qué 5% ké ttr mire gia dong ctra cao nhat ma cd phiéu nay dat duorc.

(6) Do gia c6 phiéu nay da giam lai quéa 5% ké tir mirc gia dong ctra cao nhat ma c6 phiéu nay dat duoc nén chung t6i thue hién chét Ioi, dong lai vi thé MUA.

Phong Phan tich | 08 44 555 888

05-12-2013



Maybank kimEng

BO PHAN NGHIEN C(PU PHAN TiCH - KHOI KHACH HANG CA NHAN

Nguyén Thi Ngan Tuyén

Giam déc

(84) 8 44 555 888 x 8081 | tuyen.nguven@maybank-kimeng.com.vn
*  Thucpham va d6 uéng

* Dau khi

Nguyén Trung Hoa
Phé Giam déc
(84) 8 44 555 888 x 8088 | hoa.nguyen@maybank-kimeng.com.vn
* Vimd

= Thép

=  Pudng

= Caosu

= Sam lap

Trinh Thi Ngoc Piép
(84)4 44 555 888 x 8208 | diep trinh@maybank-kimeng.com.vn
* Cong nghé

= Nang lugng

* Xaydung

Phong Phan tich | 08 44 555 888

05-12-2013

Pang Thi Kim Thoa

(84) 8 44 555 888 x 8083 | thoadang@maybank-kimeng.com.vn
* Tiéu dung
*  (Cdng nghiép
* Thaysan

Nguyén Thi Sony Tra Mi

(84) 8 44 555 888 x 8084 | mi.nguyen@maybank-kimeng.com.vn
* Cang bién
= Dudc

Nguyén Hoai Nam
(84) 4 44 555 888 x 8029 | nam.nguyen@maybank-kimeng.com.vn
*  Phan tich k¥ thuat

Nguyén Thanh Lim
(84) 8 44 555 888 x 8086 | thanhlam.nguyen@maybank-kimeng.com.vn
*  Phan tich k¥ thuat




KHUYEN CAO

Maybank kimEng

Ban Tin MBKE la san pham ctia Céng ty Chirng khoan Maybank Kim Eng (MBKE), phat hanh hang ngay dén quy khach hang.

Ban tin nay cung cap théng tin va nhirng y kién chi danh cho muc dich tham khao. Ban tin khéng cé y dinh va muc dich ciu thanh nhirng |&i khuyén tai chinh,
dau tu, giao dich hay bét ky l&i khuyén nao khac. Ban tin khéng dwoc phan tich nhw mét sw xdi giuc hay mét yéu cau mua hay ban bat ky chirng khoan nao.
Théng tin va nhirng I1&i binh luan khéng cé y tan thanh hay khuyén nghi cho béat ky loai chirng khoan hay nhirng phwong tién dau tw khac.

Ban tin nay dwa vao nhirng thong tin dai chung, Maybank Kim Eng cd gang trong pham vi c6 thé str dung théng tin day du va dang tin cay, nhwng chung téi
khéng khang dinh nhu'ng théng tin dwa ra 1a hoan toan chlnh xac va day dd. Ngudi doc ciling nén lwu y rang ngoal trir diéu nguoc lai dwoc néu ra. Maybank
Kim Eng va bén cung cap di liéu thir 3 khéng dam bao vé tinh chinh xac, day du va kip thoi cla div liéu ma chung t6i cung cap va sé khoéng chiu trach
nhiém cho bét ctr sw thiét hai nao lién quan dén viéc sir dung nhirng dir liéu dé.

Tét ca quyén dwoc dam bao. Tirng phan hodc toan bé ban tin nay khéng dwoc sira chiva, sao chép bang bat cir hinh thirc nao néu khéng coé sw chap thuan

béng van ban ctia MBKE.

LAu 4A — 15+16, Vincom Center B, 72 L& Thanh
Tén va 45A Ly Tu Trong, Q1, TP. HCM

Tel: +84 838271020

Fax: +84 8 38 271 030

Call Center: (08) 44 555 888

Website: www.maybank-kimeng.com.vn

138 Ha Huy Giap, TP, Bién Haa, Bdng Nai
Tel: +84 61 3940490
Fax: +84 61 3940499

Tel: +84 8 44 555 888 — Nhin phim 1
Fax: +84 8 38 271 030
Email: e-commercef@maybank-kimeng.com.vn

Phong Phan tich | 08 44 555 888

14 - 16 Ham Long, Phudrng Phan Chu Trinh,
Quan Hoan Kiém, TP, Ha Néi

Tel: +84 4 2221 2208

Fax: +84 4 2221 2209

Call Center: (04) 44 555 888

L&u 3 TTTM Nguyén Hué, 9/9 Trin Hung Dao,

Long Xuyén, An Giang
Tel: (84) 76 3922 229 - Fax: (84) 76 3922 899
Call Center: (08) 44 555 888

L4u 1, Téa nha Tan Da, 86 Tan Da, Phudng 11, Quén
5, TP. HCM

Tel: +84 8 3853 6888

Fax: +84 8 3859 0699

Call Center: (08) 44 555 888

LAu 2, 482 Hoang Diéu, Quan Hai Chau, TP, Ba Nang
Tel: +84 511 3868 660

Fax: +84 511 3868 661

Call Center: (0511) 44 555 888

05-12-2013

456 Phan Xich Long, P2, Q,Phu Nhuén, TP,
HCM

Tel: (08) 62 927 029

Fax: (08) 62 927 019

Call Center: (08) 44 555 888

27-29-31 Trung Nhi, Phudng 1, TP, Viing Tau
Tel: +84 64 3577 677
Fax: +84 64 3577 666



