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Céng ty Cé phan Nhua va méi trudng xanh An Phat (AAA)

HNX: AAA

Ma CP

Nganh SLCP luvu hanh

Bao bi nhua 19.800.000

Gia 14/01/2014
19.400 VND/CP

PE hién tai PB 9T/2013

6,3 0,7

PIEM NHAN CO BAN

An Phat la doanh nghiép san xudt bao bi hang dau tai Viét
Nam va la mét trong nhitng doanh nghiép tién phong trong
viéc san xuat thanh cong bao bi nhufa tuw phan hay. Hién céng
ty xudt khiu 95% téng san lugng ra nudc ngodi vdi cac thi
trudng cha yéu: B, Anh, Phap, Italy...

Ndm 2012, nén kinh t€ thé gidi khé khdn clng vdi chi phi gia
von dau vao tdng da anh hudng tdi két qua kinh doanh cla
Cbng ty. Doanh thu thuadn dat 1.010 ty déng, tdng 11% so vdi
nam 2011 nhung Lgi nhudn sau thué lai giam 16%, chi dat 55
ty dong.

9 thang dau ndam 2013, Doanh thu thudn dat 829 ty dong,
tang 14% so vdi cling ky 2012, Lgi nhudn sau thué tang 17%,
dat 44 ty dong. Vdi két qua nay, AAA da hoan thanh 99% ké
hoach Lgi nhuan trudc thué ca nam.

Chi tra c6 tirc 6n dinh, c6 tic bang tién mat luén & mirc cao,
nam 2011 va 2012 I&n lugt 3 11% va 10%. Nam 2013, du
kién sé tra co tirc bang tién mat & mic 13%.

Khéi Iugng cd phi€u giao dich trung binh 21 phién gén day I3
254.958 ¢b phiéu/ngay.
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PHAN TiCH KY THUAT

L4 c6 phidu cd ban tét thich hdp cho
dau tu gid tri vdi tdm nam gilr 3 - 6
thang.

Vugt manh bat qua mau hinh 2 ddy véi
giao dich can kiét vé thanh khoan phan
anh mirc do tich Ity khai lugng Ién.

Co phi€u dd vugt mdt béng gid mdi
trong 3 nam trd lai day.

C4c tin hiéu ky thudt RSI, MACD, PSAR
dang phat tin hiéu mua vao

Thanh khoan dot bién @ vung gid Ién
ngudng 17.000 — 18.000 VND/cd phiéu.

Tin hiéu PTKT thang dang chi bao Ién

cac viing gid 22.000 — 32.000 — 38.000
VND/c3 phiéu.

CHIEN LUQ'C GIAO DICH
Viing gia mua ky vong:
18.000 — 19.400
Ving gia ban ky vong:
22.000 - 32.000
Ngu@ng cut loss: <17.000
(ddn vi: VND/c8 phiéu)
Thdi gian nam giir: 3 thang

Lgi nhudn du kién: 44%
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Céng ty C6 phan Nhya va Chi tiu 2009 2010 2011 2012 9T/2013
E‘;‘:ﬂ;r“""g xanh An Phat N T R R )
1 | T8ng tai san 437 645 817 900 949
BiachlLaLNIT o+ CNID; Cum Tai san ngan han 223 | 285 | 295 233 | 353
Cong nghiép An Bong, Huyén —— -
Nam Sach, Tinh Hai Dugng Hang ton kho 49 81 126 196 144
\ . Tai san dai han 214 360 522 467 596
bign thoai: 84-(320) 375 59 98 2 | No phai tra 315 321 465 374 410
Fax: 84:(320) 375°51.13 NG ng&n han 188 | 213 342 357 | 333
Website: Ng dai han 127 108 122 17 77
http://www.anphatplastic.com 3 | VOn chd sd hitu 121 323 350 519 531
4 | Vén didu & 66 99 99 198 198
R—— 5 | Doanh thu thuan 385 679 911 1.010 829
Co dong Ion
6 | Ldi nhudn gop 84 187 198 186 136
Deutsche ASSEt : 13,26'%) 7 Doanh thu tai chinh 3 11 10 1 5
MarRgemSnL L inkco 8 | chi phi ti chinh 21 34 52 30 18
Beira Limited 13,26% | 9 | Lgi nhuan sau thué 38 90 65 55 44
Chi tiéu tai chinh 2012 1 | Lai gbp/Doanh thu 22% 27% 22% 18% 16%
2 | Lai sau thug/pT 10% 13% 7% 5% 5%
Vén héa 350 ty 3 | Téng trudng DT N/A 77% 34% 11%
EPS 4.850 VND | 4 | Téng trudng LNST NA | 139% | -27% -16%
Gia tri sé sach 45.607 5 | ROA 9% 14% 8% 6% 5%
VNB/cp 6 | ROE _ 1 31% 28% 19% 11% 8%
Chi tiéu thanh khoan
Ng/VCSH 72% Thanh toan hién hanh 1,1
Thanh toan 0,7 lan Thanh toan nhanh 0,6
nhanh Cd cau von
ROE 11% 1 | Ng/Tong tai san 43%
ROA = 2_| Ng/V6n chu 56 hifu 260% | 100% | 133% 72% | 77%
Tang trudng DT 11% 1 | KLCPLH BQ (triéu CP) 19,8
Tang tru'dng -16% 2 | P/E n/a 3,6 1,7 2,6 6,3
LNST 3 | PB n/a 1,0 0,3 0,5 0,7
Ting trudng EPS -27 % 4 | EPS (VND) 5716 | 10315 | 6.614 | 4850 | 3.111
5 | Gia trisd séch (VWND) | 18.337 | 36.874 | 35.389 | 45.607 | 26.809

Ve 'Starfish Stock Pick":

"Starfish Stock Pick" 13 mdt bdo cdo nhanh cua Cong ty C8 phén Chithg khodn Maritime Bank ("MSBS") nham gidi
thiéu cho cdc nha dau tu' tham khdo cdc co hoi dau tu xudt hién dua trén cdc danh gia va phén tich cua MSBS. Ching
t6i 8p dung cac phuting phap phén tich ky thudt dé lua chon cac cd phiéu ma mé hinh ky thudt xudt hién cac tin hiéu
bién ddng gid trén 20% trong vong 1 thang, dong thoi hoat dong kinh doanh va tinh hinh tai chinh cua doanh nghiép
tiép tuc duc tham dinh bang cdc phuong phap phén tich co ban. Xin Quy nha ddu tu lut y ngay phat hanh béo cao
va vui long doc ky Khuyén cdo d trang 3 bdo cdo nay.
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CONG TY CO PHAN CHUNG KHOAN MARITIME BANK

Tru sd chinh:

Téng 1&3, Toa nha Sky City, 88 Lang Ha, Bdng Da, Ha Noi

bién thoai: (04) 3776 5929 - Fax: (04) 3776 5928

Chi nhanh TP H6 Chi Minh:

Tang 7, Maritime Bank Tower, 180-192 Nguyén Cong Tr, Q1, TP. H Chi Minh
Dién thoai: (08) 3521 4299 - Fax: (08) 3914 1969

Website: www.msbs.com.vn
TRUNG TAM NGHIEN CcUU

Nguyén Mai Phudng (CFA Charter Pending) — Head of Research
Email: phuongnm@msbs.com.vn

Tién sy Lé Pirc Khanh — Chief Economist / Head of Market Strategy
Email: khanhld@msbs.com.vn

Pang Tran Hai Pang - Head of Equity Research
Email: dangdth@msbs.com.vn

Trinh Thi Hong — Analyst
Email: hongtt@msbs.com.vn

Dé nhan cac san pham nghién ciru cia MSBS, vui long déng ky qua email:
msbs_research@msbs.com.vn

Pé doc truc tuyén cac san pham nghién ciru va tuong tac truc tiép véi MSBS, vui long truy cap:
https://facebook.com/MaritimeBankSecurities

Khuyén cao: Cic thong tin trong bdo cdo dudc xem |3 dang tin cdy va dua trén cdc nguon thong tin da cong bé ra cong chung
duc xem Ja dang tin cdy. Thdng tin trong bdo cdo nay due thu thap tu’ nhidu nguon khac nhau va chung toi khong dam bao vé
dd chinh xdc cua thdng tin.

Y kiéh, dur bao va ubc tinh chi thé hién quan diém cua nguti viét tai thl diém phat hanh, khong dutc xem 2 quan diém cua MSBS
va co thé thay doi ma khdng cdn thdng bao. MSES khdng cd nghia vu phal cdp nhdt, sua dor bao cdo nay duti moi hinh thuc cing
nhir théng bao voi ngui doc trong truding hop cac quan diém, dur bao va utic tinh trong bao cdo ndy thay déi hodc trd nén khdng
chinh xdc.

MSBS co thé su’ dung cac nghién cut trong bao cao cho hoat dong mua ban chung khodn tu deanh, vdi tu cach Ia mot khdch hang
st dung san pham nghién col. Trung t3m Nghién ciy MSBS hoat dong doc [3p voi b phén Tir doanh, b6 phén Tu' doanh cua
MSBS co thé giao dich cho chinh Cong ty theo nhiing goi ¥ v& giao dich ngan han cua cac chuyén gia phén tich trong bdo cdo nay
va cting co thé tham gia vao cac giao dich ching khoan trai ngutc vdi y kién tur vdn va quan dién thé hién trong bao cdo nay.

Nihdn vién cua MSBS co thé co cac Igi ich tai chinh doi voi cac chung khoan va cdc cong cu t3i chinh co lién quan dubic dé cip trong
bdo cdo. Bdo cao nghién culy nay duoc vigt voi muc tiéu cung cdp nhiing théng tin khuyén cdo chung voi tat cd cac khach hang ma
khdng cn nhdc khau vi rui ro, ndng lue rui ro, cdc tiéu chi dau tu cu thé, tinh trang 37 chinh cu thé hay nhu cdu cu thé cua bat ky
ngudi nao nhdn dutc hodc doc bao cdo ndy. Nbd ddu tu’ phdi lut y rng gid chuhg khodn ludn bién déng, co thé Ién hodc xudng vé
nhig dien bién trong qua khu, néu cd, khong ham y cho nhiing két gua tuong 1ai.

Khong ail duoc phep sao chép, 37 san xuat, phat hanh cing nhu tai phan phdi bat ky ndi dung nao cua bao cdo vi bat ky muc dich

nao néu khiong cd vdn ban chap thugn cua MSBS. Khi stF dung cdc ndi dung da duoc MSBS chdp thudn, xin vui long ghi ro ngudn
khi trich dan.
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KET QUA DANH GIA DANH MUC PEN THANG 12-2013

S6 Iugng cd phigu khuyén nghi: 17

S Iugng c6 phigu cd I3i: 14

SG lugng ¢ phidu cd 16: 3

Ty lé l&i cao nhat: 56%b (60 ngay) ~ 336% /nam

Ty 1& 16 cao nhat: -2% (14 ngay) ~ -57% / nam

Ty & l&i binh quan: 72%/nam

Danh muc cd phiéu MSBS khuyén nghi

e g . Gia ngay A 3 Tang/giam Bién ddng
Ngayphat | Loai | Gia Gia Thei |Giamuc | Giacst | NGV K& | (o thac | Gidcapnhat |, o (x| Tang/giam | L Uelois | VN-Index | chign
s 3 hinh khuyén | khuyén o thiic ngay so vdi gia .
Ma | hanhbdo | whuyén [ nghi | nghite | Jgan | tiéu 'ﬁn khuyén | MNYER | 03/01/2014 | UCIE | nga khuyén o3l ot “““giﬂ thang thi
nghf | /m0) |y || ReEE OO) | SOMRY | Sagey | SR | ey || OB Sagnrany | GRS | b Sut | okt
17.000 - | == F 23.000 -
ar | 12072003 | mua | 700 | 2thang | %0 | 16500 |12/09/2013 | 47,400 -600 -3% -3,7% o
9.200 - [ 12500~ | 8.500- -
occ | oz08/2013 | mua | %A 2thang | 123007 | 5300 o2/102013 | 10300 900 10% -0,1% o
T | 15082013 | mua | 3800 | 2thang | 10.000 | <s.400 |15/10/2013 | @200 3.300 56% -2,5% &
23.000- |} . | 55.000- | 39.000-
per | 27082003 | mua | T | | 2téng | 00 | o000 |27/10/2013 48500 4.500 10% 3,1% &
34.000 - | il ' 53.000 - . -
B | ov09/2013 | mua | 3RO I 3thing | S0 | <32.000 fo9/12/2013 | 40500 5.500 16% 7,5% @
22.000 - | 36 :
GMD | 16/09/2013 | mua | 2000 i | 44000 | <2000 [16/12/2013 | 32.800 9.800 43% 6,3% @
oM | 03092013 | mua | 14500 Gthing | 17.600 03/03/2014 |  N/A 21500 7.000 48% 7,0% &
17.000 - . [22000- :
pAC | 30/09/2013 | mua | T 3thang | 30 | <14.000 [30/12/2013 | 19.100 1.600 9% 2,6% &
BMC | 071002013 | wua | OB~ 0| 2thing | 55000 | 38.000 |07/12/2013 | 42.500 -2.000 -4% 1,0% &
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Danh muc c6 phiéu MSBS khuyén nghi

. x Gia ngay : Tang/giam Bién dong
Ny phat | Loai mii;gn o | Thei |Giamuc | Giacat | NGVKEE | ygrenge | GacaRRhAt | 5, 5| Tang/giam | o gigia | WN-Index | Chién
M3 | hanh i il hui'm&| gian | tiéu 16 it khuyén | o ',32}'}'014 thuc té et ngay trong thdi | thang thi
cp cao "'hﬁl 1| nan ght dautr | (vND) | (VND) uyén nghi (VD) | P93y khuyén | o 5975014 | gian dau tw
nghi | (vND) | (VD) nghi | e | (D) nghi (%) | 03/%2/3 T
20.300 - 36 | 30.000-
pec | 23102014 | mua | Z70 | i | 35000 | <1800 [28/01/2014 | wa 25.400 4.900 24% 1,8% o
31.000 - | [37000-
pep | 111203 | mua | 3000 2théng | 2000 | <29.000 [11/01/2014 | N/A 36,800 5.300 17% 0,9% e
20.000 - ' ] 28.000 -
PET | 18112013 [ mua [ 2 3thang | 000" | <18.000 |18/02/2014 | N/A 20.400 400 -2% -0,2% ®
79.000 - | 93.000-
msy | 26112013 | mua | S0 | 3théng | a0 | <76.000 |26/02/2014 | NjA 81.500 1.000 1% -0,7% o
17.500 - [ 22.000 - . :
FoN | 03122013 | mum | 1500 3thang | 2000 | <16.000 [03/03/2014 | WA 18.900 900 5% -1,2% )
31.500 - — [ 40.000 -
oG | 191272013 | mua | 00 3thang | oo | <29.000 |19/03/2014 | /A 31300 700 -2% -0,2% @
ovT | 24122013 | mua | U athang | o000 | <10.000 [24/0472014 | NjA 11.400 600 Chua du thdi gian danh gia
oM | 02012014 | mua | 300 3thang | D000 | <32.000 |02/04/2014 | WA 37.300 1.300 Chua du thi gian danh gia
L3i/16 danh muc khuyé&n nghi MSBS (%/nam) 72%
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