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SUMMARY OF STOCK MARKET
FOR 2013

Fluctuation of Market Trading

In the beginning of 2013, Cambodia’s stock market had relatively “Beginning year 2013,
low liquidity at the same point as the end of 2012, containing 20 CSX Index stood at
consecutive trading days, and CSX index stood at 666.67 points. However, 666.67 points. The end
after active sessions started unexpectedly, liquidity has sharply increased of 2013 down to 576.34
since Lunar New Year 2013, and CSX index climbed to its peak on 22 points declined 13.55%.”
February at 720.43 points, up 8.06% compared to the end of 2012.

Then the fluctuation of market stood still and slightly declined.
However, the market immediately deeply declined at the 3™ quarter of 2013
and downed to the lowest point at 516.13 in the end of September, 2013. To
the end of 2013, CSX Index’s still continue to be down to 576.34 points,
declined 13.55% from the end of 2012. It 1s a negative signal of Cambodia
Securities Market provoked by influence of instability of politic since the
National Election was held in the 3™ quarter of 2013.

Figure 1: Fluctuation of CSX’s Each Month of 2013
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(Source: CSX, CVS)
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Fluctuation of PPWSA’s Stock Trading

At the end of 2013, PPWSA was still the only stock listed and “Highest price push up
traded in CSX. Therefore, the fluctuation of CSX index completely depends t0 the peak on 22
on increasing and decreasing of PPWSA’s prices. After ending 2012 with February 2013 at 6,700
the price of 6,200 KHR equivalent to 1.55 USD/share (100 KHR lower than KHR = 1.68 USD/share.
the PO price), PPWSA has had some active sessions with good liquidity, On 17 October 2013, it
especially at the second half of February, May and June. Among those deeply downed 25.8% to
months the price of PPWSA had reached to its peak on 22 February at 6,700 the lowest is 4,600 KHR
KHR, up 8.06% from beginning of year. However, the price of PPWSA = 1.15 USD/share from
stock deeply declined to 4,600 KHR/share at a period (downed from 25.8% the beginning of year
compare to beginning of year). The liquidity of PPWSA stock is very low.  2013.”

At the end of 2013, the price of PPWSA stood at 5,360 KHR
(downed 13.55% compare to beginning of year) with a positive trend after
Cambodia revealed the official result of National Election 2013 and politic
situation started back to be stable.

Figure 2: Variable Transactions of PPWSA in 2013
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(Source: CSX, CVS)
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Liguidity of the Market

We can clearly recognize the quietness of securities market of 2013
compared to beginning of 2012. The liquidity of stock declined 77.55%
from average trading volume of 43,033 shares per day for year 2012 to
0,662 shares of 2013. Additionally, there were 37 trading days (16% of total
trading days) in which liquidity equaled zero (there was NO matched share)
on total 231 trading days in 2013.

At the end of trading for 12 months of 2013, the total trading
volume is 2,231,945 shares on the market equivalent to total trading value is
13,720,273.850 KHR (approx. 3,430,059 USD), the average trading value
per trading day is 59,394,969 KHR (approx. 14,849 USD).

Figure 3: Market Liquidity in 2013
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(Source: CSX, CVS)
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“Ligquidity of the market
was dropped 77.55%.
Total trading volume of
year 2013 is 2,231,945

shares  equivalent to
trading value is

13,720,273,850 KHR
3,430,059 USD. Average

trading volume per day
is 9,662 shares.”
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< Highest trading volume
in 2013 is 129,835 shares
on 08/11/2013
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Trading of Foreign Investors

According to statistic data, foreign investors play important roles in  “Foreign investors focus
Cambodia securities market. The foreign investor participated 67.83% of en net purchasing and
total trading volume in the market, equaled to 3,027,779 shares, and were participate 67.83% of

traded successfully by foreign investors for 2013.

total trading volume in
the market equaled to

To continue with tendency of net purchase at 2012, during 2013, 3,027,779 shares traded
foreign investors still focused on share purchasing more than selling during  successfully in 2013.”
the price was low with the total successfully buy and sell of 2,003,509 and
1,024,270 shares, respectively. Thus, foreign investors have made net
purchase 979,239 shares in 2013, bringing the total number of shares
bought since the market was launched up to 1,517,374 shares.

Figure 4: Transactions of Foreign Investors in 2013
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Highlight Events in Cambodia Stock Market For 2013

Quarter Party Date Description Source
Board Resolution of PPWSA on Employee
PPWSA 08/01/2013 | Stock Ownership locked up for 3 years was CSX
released.
Cambodia began to construct 3-storey | ..
28/01/2013 Xinhuanet
CSX stock market building in capital center. S
The Taiwanese-owned garment company The
Grand T_wiﬂs 07/02/2013 | Grand Twins International (Cambodia) Plc. | Phnom
International said it intended to list in March. Penh Post
There was a Prakas on the determination of
the par value of shares in accordance with
SELC B2 the articles 143 and 144 of the Law on G
Commercial Enterprises.
PPWSA d plans t e | o
y PPWSA | 20/02/2013 | |, 1> announceC prans o pay 1S TSt ppnom
1 dividend to shareholders.
Penh Post
CSX informed that the trading system
CSX 27/02/2013 [ would be ready from March 11, 2013 CSX
onwards.
PPWSA announced the information about
PPWSA 05/03/2013 | loan from AFD for the project Niroth water CSX
treatment plant in the 2" stage.
Telecom Telecom Cambodia postponed plan to list The
ool 15032013 | FE bOSIpOREA.® Phingin
' Penh Post
Cambodi
a\n;mq:an Cambodian Vtrust Property Group planned The
p rt 27/03/2013 | to engage an underwriter in as little as two | Phnom
roperty years to help it list on CSX. Penh Post
Group
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The
Phnom Penh Water Supply Authority
ppwaA. | WU ppvocoy antocaed s it dividend. o
Penh Post
oud The underwriter of Taiwanese-owned
Gt Tsing garment  company  Grand  Twins The
l:ltemational 05/06/2013 | International (Cambodia) Ple. said that the | Phnom
firm hopes to list before the national | Penh Post
elections in late July.
SBI Royal Securities concluded a basic The
t to form a business and capital |
SBI Royal | 22/08/2013 | “&recment | /8. AUDesEa Phnom
Qapiititiog alham::e. with Thailand’s Finansia Syrus Penh Post
Securities.
rd
3 PPWSA made a contract to Mr. Sim Kheng
Lin for the position as PPWSA Director
PEWSA: | RSEUS e oite Nivisorin charge of the business G
operation assistance.
There was an Appointment of Senior
PPWSA | 102013 ) egcers of PPWSA. Gt
: PPWSA's stock price decreased to the
PPWSA 17/10/2013 _ CSX
4th lowest 4,600 KHR.
Phnom Penh ; ; The
Special 18/12/2013 Phnc-r]il] .Penh Special Economic Zone may Phnom
Ecgnonﬁc EDPRCE Penh Post
one
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Mr. BUI TUAN DUONG
Head of Securities Representative
duongbt@cvs.com.kh

Mr. Le The Linh
Corporate Finance Manager
linhle(@cvs.com.kh

Languages: English / Vietnamese

Mr. Chhorn Panha Ms. Se Tharath Mr. Khem Chamrong
Securities Representative Securities Representative Securities Representative
panha.chhorn@cvs.com.kh tharath@cvs.com.kh chamrong.khem@cvs.com.kh

Languages: English / Khmer
CONTACT INFORMATION

CVS Head Office

99 Norodom — Phnom Penh - Cambodia
Tel: 023 723 899
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DISCLAIMER

The information, statements, forecasts and projections contained herein, including any expression of
opinion, are based upon sources believed to be reliable but their accuracy completeness or correctness are
not guaranteed. Any kinds of information herein were included after due and careful consideration and they
were based upon the best information then known to us, and in our opinion are fair and reasonable in the
circumstances prevailing at the time. Any kinds of information and expressions of opinion contained herein
are subject to change without notice. This document is not, and should not be construed as, an offer or the
solicitation of an offer to buy or sell any securities. The company, its directors, officers, employees and/or
connected persons may periodically hold an interest in the securities mentioned. This document is for
private circulation only and is not for publication in the press or elsewhere. CVS accepts no liability
whatsoever for any direct or consequential loss arising from any use of this document or its content. The use
of any information, statements forecasts and projections contained herein shall be at the sole discretion and
risk of the user.
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